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Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
“Treasury Bulletin" ere based largely on two Treasury financial 
reports, the "Daily Statement of the United Statve Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Goverment.* Certain monetary statistics are based 
at least in part on the "Circulation Statement o: United States 
Money." Where these statements are given as sources for in- 
Gividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
connection with the tables themselves. 


The monthly statement of receipts and expenditures was first 
published for February 1954, and replaced the daily statement as 
the priwary source of information on budget resul te and other 
receipt and expenditure data classified by type of account. 
At the game time, the daily statement was changed to a statement 
of cash deposite and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
comparative figures on their respective bases from the beginning 
of the fiscal year 1953. ‘The announcement of February 17, 1954, 
with respect to these reperting changes may be found in the 
April 1954 issue of the Bulletin. 


The monthly statement shows all receipts and expenditures 
of the Government, including those made from cash accounts held 
outeide the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounts in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly statement to changes in the balance in the Treasurer's 
account and in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 


Receipts of taxes and customs duties are reported on a 
Collections basis. Other receipts are reported partially on a 
collections basis and partiallyona deposits basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checks issued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernmental nature are 
included on the same basis tven though the actual issuance of 
check8 may not be involved. Interest on the public debt is in- 
Cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
Gue and payable basis. The same reporting basis as that in the 
monthly statement provides the fiscal year figures for the 
Treasury's “Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the "Budget of the United States Government. * 


Beginning with the final statement for the fiscal year 
1960, the monthly statement reports totals for net tudget re- 
ceipts and budget expenditures after deduction of certain inter- 
fund transactions which are included in the detail of both budget 
receipts and budget expenditures. The transactions deducted 
consist of interest payments and minor amounts of certain other 
Payments made by Government agencies to tue Treasury. This re- 
porting change was made in accordance with the plan stated in 
the President's Budget Message of January 16, 1960. It does not 
affect the surplus or deficit. Figures for earlier periods shown 








in the Treasury “ulletin were revised to the new reporting basis 
in the September 1960 issue. The interfund transactions deduct- 
ea under this procedure do not include payments to the Treasury 
by wholly owned Government corporations for retirement of their 
Capital stock and for disposition of earnings. These capital 
transfers have been excluded currently from budget receipts and 
budget expenditures beginning July 1, 1948, and figures for prior 
fiscal years back through 1932 were revised accordingly at that 
time, 


The daily statement on the new basis was first issued for 
February 17, 1954. In the deposits and withdrawals as shown, no 
distinction is made es to the type of accounts (budget, trust, 
etc.). The deposits are on the basis of certificates of deposit 
cleared through the account of the Treasurer of the United States. 
Total withdrawals are on the basis of checks paid or cash dis- 
bursements made out of the Treasurer's account. Some of the 
withdrawal classifice*ions shown are reported on the basis of 
mailed reports of checks issued and are adjusted by means of 
Clearing accounts to the total of checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement also are on a "clearance" basis, with the 
exception of those issuance and retirement transactions reported 
on the basis of telegrams from F.deral Reserve Banks. Noncash 
debt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency <ransactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernmental transactions. It provided information 
similar to that in thepresent daily statement with respect. to the 
statue of the Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect to debt 
issuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget results shown in the daily statement were used as the 
basis for reflecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two #ucscezeive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer of the United 
States. Beginning with 1947, expenditures made through the 
facilities of the Treasury Department's Division of Disbursement 
were on the basis of checks issued, while certain others, prin- 
cipally those of the Department of Defense and its predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with November 1949 
and on a checks-paid basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affest monetary stocks of gold and 
Silver and the amounts of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
during the reporting period even though some may not have 
cleared the Treasurer's account during that period. 
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g basis 
deduct- 
reasury 
f their Offering of Notes and Bonds amount becomes payable. Neither issue will be 
capital An optional exchange offering of 3-1/4 per- subject to call for redemption before maturity. 
a cent 15-month Treasury notes and 3-3/4 percent 5}- Both securities were made available either in 
rior 
eS ieee year Treasury bonds was announced by the Treasury bearer form with interest coupons attached or 
Department on October 27, 1960. The offering, open registered as to principal and interest. The notes 
on October 31 through November 2, was made to holders were issued in denominations of $1,000, 5,000, 
ued for of the 4-3/4 percent Treasury certificates of in-~ $10,000, $100,000, $1,000,000, §$100,000,000, and 
own, no debtedness, Series 0-1960, and the 2-1/8 percent $500,000,000, The bonds were issued in denomina- 
trust, Treasury bonds of 1960, both maturing November 15. tions of $500, $1,000, $5,000, $10,000, $100,000, 
oo An announcement on October 12 had stated that the and $1,000, 000. 
ae ieee. holders would be offered preemptive rights for ex- Weekly Bills Refunded 
te change of new securities. Cash subscriptions were 
sis of not received, New issues of regular Treasury bille in October 
jeans of totaled $5.8 billion, refunding an equivalent volume 
jept for Subscriptions accepted for the two new issues of maturing 13-week and 26-week bills. Each new 
 datra- totaled about $10,313 million, leaving $531 million issue of 13-week bills amounted to $1.0 billion, 
eg to be paid in cash, Preliminary results are shown and of the $1.8 billion of 26-week bills, the issues 
oe aa in the accompanying table. on October 6 and 13 were for $0.5 billion and those 
Noncash 
Results of exchange offering p 
Maturing 
Maturing securities 
red not Securities issued securities 
acti tania eligible for exchange te emshange held by -~ 
ed 
Fe Total Payable || Federal 
ti out- prfag | 23/48 | in Reserve | 4 
raation Description stand- | motel eshte bonds cash Banks and | ov oncial 
to the F-1962 of Government | 1 oy 
; in the Oct, 31, 1966 investment 
tone 1960 accounts 
pts and (In millions of dollars) 
int, and 
pedi 4~3/4% certificates, f 
” Series C-1960, maturing 
) budget November 15, 1960....ccccccsecee | 7,037 | 6,765 | 6,431 334 272 5,076 380 
2-1/8% bonds of 1960, 
red. the maturing November 15, 1960......| 3,806 3,547 2,668 879 259 46 1,094 
eurer's WOR cccccvccccscsccccscce | Spe 10,313 9,100 1,213 531 5,122 1,474 
. United 2/ As reported in the Treasury Survey of Ownership, September 30, 1960. 
ugh the Pp Preliminary, 
irsement 
, in- 
hao The new issues are dated November 15, 1960, on October 20 and 27, for $0.4 billion. Average 
actions the notes to mature February 15, 1962, and the bonds rates of discount on the new bille were a8 follows: 
’ market to mature May 15, 1966. Exchanges were made par for 
— par. Holders of the maturing securities were advised 
9 o> to detach the coupons dated November 15, 1960, and 13-week 
yer 1949 ch ne Oie (Additional amount of bills of 26-week 
ss eae a oe original maturity of 26-weeke) 
Interest on the new notes, Series F-1962, will Date of— Approximate Approximate 
the valent Date of | equivalent 
ee be payable at the rate of 3-1/4 percent per annum NN equi : : 
“ vad on a semiannual basis on February 15 and August 15, issue igsue average rate average rate 
y supp 
Phang 1961, and on February 15, 1962. Interest on the one's , 2.478 a’ 6 sens 
winebes new bonds of 1966 at the rate of 3-3/4 percent B ’ ul} 2.698 3 3.079 
ot have per annum will be payable semiannually on May 15 20 21 2.406 20 2,806 
27 28 2.129 27 2.569 
l. and November 15 in each year until the principal 




















Note: Details of Treasury market financing operations are shown elsewhere in this issue of the Bulletin in the tables on 
public debt operations, 
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November 1960 1 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Budget receipts and expenditures Net of Net Net Levels, end of period 
trust increase dneveese in 
account Clearing | in Tre ‘sg Debt outstanding 
Period Net Expeni- | Surplus, | and other | account, | public a freasarer'e 
or trans- etc. 3 debt, or 
ne iy" | deticit | estions 2/ | eoreene| Dalance, or om Public | Quarantesd| 7os8) | Subject to 
(-) 2/ (-) decrease (-) debt seourities| | ourities 7 
Fiscal years: 
5 omer 32,955 8,419 “294 -507 5,994 1,624 4,932 252,292 73 252,366 251,542 
1949 5/..e004 | 37,663 39,474 -1,811 495 366 478 -1,462 3,470 252,770 27 252,798 252,028 
1950. ..ccceee | 36,422 39,544 -3,122 99 483 4,587 2,047 5,517 257 ,357 20 257,377 256,652 
195lececcccce | 47,480 43,970 3,510 679 -214 -2,135 1,839 7,357 255,222 29 255,251 254,567 
1952.cceccece | 61,287 65,303 -4,017 147 -401 3,883 -388 6,969 259,105 46 259,151 258 ,507 
1953 .ccesevee | 64,671 74,120 -9 449 435 -250 6,966 -2,299 4,670 266,071 52 266,123 265,522 
1954sececcees | 64,420 67,537 -3,117 328 -303 5,189 2,096 6,766 271,260 81 271,341 270,790 
1955.cccceree | 60,209 64,389 4,180 231 284 3,115 -551 6,216 274,374 44 274,418 273,915 
1956. .secesee | 67,850 66,224 1,626 194 522 -1,623 331 6,546 272,751 74 272,825 272,361 
1957. cececeee | 70,562 68 ,966 1,596 195 -523 2,224 -956 5,590 270,527 107 270,634 270,188 
1958. ccccccee | 68,550 71,369 -2,819 633 530 5,816 4,159 9,749 276,343 101 276,444 276,013 
1959. ccccecee | 67,915 80,342 12,427 -329 -6 8,363 -4,399 5,350 284 ,'706 lll 284,817 284 ,398 
1960 Peeecces | 77,677 76,609 1,068 30 -69 1,625 2,654 8,005 286,331 140 286,471 286,065 
1961 (Est.).. | 80,784 79,724 1,060 220 46 -2,831 -1,505 6,500 283,500 n.a. n.a. na. 
Calendar 3 
T94B. ccececee | 40,864 6/ | 35,623 6/ 5,241 -229 199 -~4,100 1,111 4,208 252,800 55 252,854 252,057 
1949. cccccees | 37,514 41,106 -3,,592 -502 234 4,331 471 4,679 257,130 30 257,160 256,413 
1950. .seceeee | 37,306 37,728 422 311 87 -423 447 4,232 256,708 24 256,731 256,026 
195l..cccceee | 52,979 56,337 -3 358 815 -106 2,711 62 4,295 259,419 42 259,461 258 , 794 
1952.ceccceee | 64,840 70,682 5,842 41 -319 7,973 1,770 6,064 267,391 54 267 ,445 266,821 
1953. sseeeeee | 63,841 | 72,997 -9,157 101 -209 7,777 -1,488 4,577 275,168 76 275,244 | 274,671 
1954..+eeee06 | 61,171 | 64,854 -3 683 739 -34 3,582 603 5,180 278,750 34 278,784 | 278,256 
1955. cecccece | 63,358 66,129 -2,771 -259 376 2,019 -635 4,545 280,769 53 280,822 280,348 
67,216 3,779 267 -21 -4,141 -117 4,427 276,628 103 276,731 276,276 
71,692 592 1,092 224 -1,730 179 4,606 274,898 104 275,002 274 , 564 
1958. .cescces | 68,694 75,782 -7,088 691 109 8,025 355 4,961 282,922 109 283,031 282,607 
1959. secescce | 73,282 80,322 -7,040 -237 7,875 622 5,583 290,798 127 290,925 290,513 
Months: 
1959-Jan..... | 4,508 6,756 -2,248 -81 408 2,879 957 5,918 285,801 106 285,907 285 ,484 
Feb...2- | 6,535 6,290 245 279 -470 -697 -644 5,274 285,104 112 285,216 284,793 
Mer..... | 8,426 6,461 1,965 -19% 462 -3,069 -836 4,438 282,034 119 282,153 281,732 
Apr.esee | 4,258 6,427 -2,169 -34 414 3,319 1,531 5,969 285,353 107 285 ,460 285,040 
May.seoe 5,410 6,149 -739 4 -365 950 -81 5,888 286,303 108 286,410 285,992 
June... | 10,027 8,503 1,524 -110 -354 -1,597 -538 5,350 284,706 lll 284,817 284,398 
July... 3,212 6,523 -3,311 -290 112 3,976 486 5,837 288 , 682 110 288 ,792 288 ,375 
Aug..see | 5,654 6,280 ~626 301 -608 1,714 781 6,617 290,396 111 290, 506 290,091 
Sept.... | 8,463 6,334 2,129 -27 396 -2,100 399 7,017 288 ,296 116 288 ,412 287,997 
Oct.cree 3,018 6,863 -3 ,846 -207 455 2,957 -641 6,376 291,253 118 291,372 290,958 
NOV..+06 5,889 6,590 -701 496 -538 -664 -1,408 4,968 290, 589 12% 290,713 290,301 
Dec..... | 7,339 6,601 738 -183 -148 209 615 5,583 290,798 127 290,925 290,513 
1960-Jan..... | 4,867 6,157 -1,290 -379 660 287 -722 4,862 291,085 130 291,215 290 , 804 
Feb..... | 7,237 6,142 1,095 662 -805 -501 450 5,311 290, 583 135 290,719 290,309 
Mar..... | 9,580 6,423 3,157 442 919 -3,757 -122 5,189 286,826 138 286,965 286 , 556 
APY.sses 5,064 6,032 -968 -137 249 1,961 1,105 6,294 288 , 787 132 288,919 288,511 
May..... | 6,550 6,073 476 577 -416 579 1,217 7,511 289 ,367 133 289, 500 289 ,093 
June p.. | 10,804 6,590 4,214 -340 ~3A -3,036 494 8,005 286,331 140 286,471 286,065 
July.... | 3,128 6,172 3,044 -95 125 2,008 -1,006 6,998 288,338 134 288 ,472 288 ,068 
Aug..ce | 65454 6,803 349 -567 -521 334 -1,104 5,894 288,672 157 288, 829 288,425 
«ose | 8,961 6,793 2,188 124 607 -249 2,423 8,317 288 423 161 288 288,181 
Source: Actual figures through the fiscal year 1952 and the calendar year and the fiscal year 1955 (previously included from November 1949 as 


1953 are from the daily Treasury statement, and thereafter from the 
monthly statement of receipts and expenditures of the Government (for 
explanation of reporting bases, see page II); estimates are from the 
Midyear Review of the 1961 Budget, released October 4, 1960, including 
effects of proposed legislation, More detailed information with re- 
spect to the figures on this page will be found in succeeding tables, 
Beginning with the September 1960 Treasury Bulletin, certain interfund 
transactions are excluded from both net budget receipts and budget 
expenditures, in accordance with the plan stated in the President's 
Budget, Message of January 18, 1960 (see pages 2 and 5), Figures 
previously published for these series have been revised to the new 
reporting basis, except as noted, The change does not affect the 
surplus OF deficit, 
Consists of transactions of trust and deposit funds, investment by 
Government agencies in public debt securities, and redemption or sale 
of obligations of Government agencies in the market; excess of re- 
ceipts, or expenditures (-), For detail of content, see page 9, 


9/ 


interest checks and coupons outstanding); also deposits in transit and 
changes in cash held outside the Treasury and in certain other accounts 
Net increase, or decrease (-), 

For current month detail and list of acts, see section on "Statutory 
Debt Limitation" in each issue of the Bulletin, The limitations in 
effect during the period covered by this table and the date when each 
became effective are as follows: $275 billion, on June 26, 1946; $281 
billion, on August 28, 1954; $278 billion, on July 1, 1956; $275 billion, 
on July 1, 1957; $280 billion, on February 26, 1958; $288 billion, on 
September 2, 1958; $290 billion, on June 30, 1959; and $295 billion, on 
July 1, 1959, From July 1, 1960 through June 30, 1961, the limit is 
#293 billion, Thereafter it will revert to $285 billion. 


beginning with the fiscal year 1954, 


5/ Transactions of the Foreign 


Economic Cooperation Trust 


Fund, established 


under Section 114 (f) of the Economic Cooperation Act of 1948 (62 Stat, 


150), are consolidated with budget expenditures, 


Figures for calendar years are not yet revised to exclude interfund 
transactions (see footnote 1). 


For checks outstanding and telegraphic reports from Federal Reserve 
Banks; public debt interest accrued and unpaid beginning with June 


P 
na, 


Preliminary, 
Not available, 





BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 


(In millions of dollars) 














































































































Internal revenue 
Incone taxes Employment taxes 
Fiscal year Individual For old-age 5 —" Total sei 
For rail-|For un- Total Estate Excise Taxes not Customs 
or month ; . Total and disa~- road re- jemployment| employ- jand gift taxes otherwise | imternal 
Corpo= | Not bility in- oe ‘ied revenue 
Withheld income ae tirement /insurance | ment taxes 5/ classified 
ration | withheld surance 
Y taxes 3/ 4/ taxes 
Y 2/ 
lD5Zeccecceserces 21,595 11,417 21,351 54,363 4,086 620 277 4,983 891 9,934 - 70,171 613 
WEAccccedecsces | S905 i WNT 21,635 53,906 4,537 603 285 5 425 945 |10,014 + 70,300 562 
IWS ccecves.ccce | 185265 | 10,396 21,254 49,915 5,340 600 280 6,220 936 9,211 7 66,289 606 
l195Geeeee seveee 21,299 11,322 24,012 56,633 6,337 634 325 7,296 1,171 10,004 5 75,109 705 
100 Pacacéunccese | M5008 | 14,300 26,728 60,560 6,634 616 330 7,581 1,378 |10,638 7/ 15 80,172 754 
1958. cccccescecce 20,533 11,528 27,041 59,102 7,733 575 336 8,644 1,411 10,814 7 79,978 800 
1DDPiccccccccces | 20,008 | 11,793 29,001 58,826 8,004 525 324 8,854 1,353 |10,760 5 79,798 948 
1960 Pe eccscicce |. 20,379 | 19,271 31,677 67,127 | 10,211 609 341 11,161 1,626 |11,861 * 91,775 1,123 
1961 (Est.)..... 22,200 | 13,553 34,626 70, 379 11,665 660 345 12,670 1,895 [12,512 - 97,456 1,178 
1960-January.... 564 | 2,144 8/ 860 8/ | 3,568 298 8/ 16 26 341 103 794 1 4,808 90 
February... 483 884 4,835 6,201 1,243 84 283 1,611 134 954 2 8,902 93 
Marches... 6,192 791 2,541 9,524 1,078 50 21 1,149 177 1,044 * 11,894 105 
April...... 619 3,520 770 4,910 839 17 2 858 243 945 1 6,958 91 
MAY. seeeees 467 1,039 4,744 6,251 1,834 82 2 1,918 173 1,061 3 9,406 91 
June P.---+- 5,530 1,852 2,275 9,657 1,104 52 1 1,157 135 1,114 -7 12,057 90 
Tuly.cseees 670 346 1,055 2,071 365 17 1 383 1g 995 *. 3,567 84 
August..... 409 147 4,849 5,405 1,524 83 1 1,608 139 | 1,121 - 8,274 93 
September. . 3,492 1,959 2,527 7,978 739 52 1 2 116 1,024 * 9,911 87 
1961 to date.... | 4°71 | 2,452 8,431 15,454 2,628 153 2 2,783 375 __ 3,140 - 21,752 264 
Less: Transfers of tax receipts to- Less: Refunds of receipts ]4/ Budget 
receipts Less: 
Miscel- t of Net 
Total Federal Railroad | Unemploy- oo Inter- 
Fiscal year /laneous | puaget FOASI | Disability| Retire- | ment Highway refunds | fund budget 
or month receipts receipts Trust Insurance | ment Trust Trust Internal | ¢.stoms | Other | Total and trans- | Teceipts 
6/ Fund Trust Fund | Account | Fund Fund Revenue refunds | transfers | . tions 16/ 
9/ 10/ L/ ie/ 23/ os 
accounts 
1939. cccccccese 1,865 72,649 4,086 - 620 - - |3,095 17 6 3,118 64,825 154 64,671 
We cccscccces 2,311 73,173 4,537 - 603 - - | 3,345 20 11 3,377 64,655 235 64,420 
WS .cccccceces 2,559 69,454 5,040 17/ - 599 - - |3,400 22 4 3,426 60, 390 181 60,209 
WOTB sc ccesccees 3,006 78,820 6, 337 - 634 ~ - | 3,653 23 8 3,684 68,165 315 67,850 
WF vevcsvesoce 2,749 83,675 6,301 333 616 - 1,479 | 3,894 20 3 3,917 71,029 467 70, 562 
WNBvcccdscéces 3,196 83,974 6, 870 863 575 - 2,116 | 4,413 18 2 4,433 69,117 567 68, 550 
WIDiccscsccces 3,158 83,904 7,158 847 525 7 2,171 | 4,907 23 3 4,933 68,270 355 67,915 
1960 Pocccccces 3,976 96, 874 9,272 939 609 - 2,642 |5,024 18 2 5,045 78, 368 690 77,677 
1961 (Est.).... 3,802 | 102,436 | 10,693 972 660 345 2,998 |5,278 18 2 5,298 81,470 686 80,784 
1960-January. .. 528 5,425 267 8/ 31 8/ 16 7 218 -17 18/ 1 * -16 4,909 42 4,867 
February. . 294 9,289 1,132 112 84 ~ 264 430 2 * 432 7,265 28 7,237 
March..... 219 12,217 986 92 50 - 191 |1,316 2 * 1,317 9,581 1 9,580 
April..... 419 7,468 759 80 17 - 202 {1,335 1 * 1,336 5,074 10 5,064 
BP cncece 228 9,725 1,677 158 82 - 249 |1,003 2 * 1,005 6,555 5 6, 550 
June p.... 569 12,716 1,014 89 52 - 238 250 2 * 252 11,069 265 10,804 
Palo ccces 325 3,976 335 30 17 - 257 165 2 * 167 3,170 43 3,128 
August.... 223 8,590 1,396 128 83 - 296 201 2 * 203 6,484 30 6,454 
September. 2u 10,211 678 61 52 2 262 159 2 * 161 8,995 u4 8,981 
1961 to date... 762 22,777 2,409 219 153 2 815 525 5 * 530 18,650 87 18,563 
Source: Actual figures are from the monthly statement of receipts and employed individuals under the Self-Employment Contributions Act, 
expenditures of the Government (for explanation of reporting bases as amended (26 U.S.C. 1401-1403). The Social Security Act Amend- 
see page II); estimates are from the Midyear Review of the 1961 ments of 1956, approved August 1, 1956, increased the rates of tax 
Budget, released October 4, 1960, including effects of proposed applicable to wages paid and taxable years beginning after 
legislation. December 31, 1956, to provide for disability insurance. 
l/ The distribution of receipts between individual income taxes and 3/ Taxes on carriers and their employees under the Railroad Retirement 
old-age and disability insurance taxes is made in accordance with Tax Act, as amended (26 U.S.C. 3201-3233). 
provisions of Sec. 201 of the Social Security Act, as amended 4/ Tax on employers of 4 or more under the Federal Unemployment Tax 
(42 U.S.C. 401), for transfer to the Federal Old-Age and Survivors Act, as amended (26 U.S.C. 3301-3308); with respect to services 
Insurance Trust Fund (see footnote 9), and also for transfer to the performed before January 1, 1956, the tax was imposed on employers of 
Federal Disability Insurance Trust Fund (see footnote 10). 8 or more. 
2/ Taxes on employers and employees under the Federal Insurance Contri- 5/ For further detail, see tables under "Internal Revenue Collections." 


butions Act, as amended (26 U.S.C. 3101-3125), and tax on self- Remaining footnotes on following page. 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 2.- Detail of Miscellaneous Receipts by Major Categories 
(In millions of dollars) 



























































Fees and Ad just- 
|Realiza- Sale of Fees for | other Fines, ment to 
Fiscal year Dividends|tion upon/Recoveries | Govern | Sale of | Seign- | permits | charges Royal-| penalties,| Other | monthly 
or month Total | Interest | and other/loans and ment products | iorage | and for Rents/ ties and for- state- 
earnings jinvest- j/refunds property licenses | services, feitures ment 
ments etc, 2/ 
1953...00.00012,865 3/ | 335 299 228 199 266 224 56 45 67 58 50 16 22 3/ ~ 
1954. .c00 eee} 2,311 458 361 240 323 221 221 73 45 208 83 59 13 5 - 
WD cdccccchepaee 408 252 2% 410 363 253 29 47 225 212 66 15 5 ra 
1996... sccoced 554 291 296 471 480 313 23 49 194 194 69 66 5 - 
bi LO 628 438 328 266 387 312 49 49 160 28 7 20 6 s 
1958... cccccee 745 67% 328 322 345 304 59 53 161 86 90 23 5 é 
1959. .ccccces 601 506 587 343 325 350 44 54 133 93 93 23 8 - 
1960 p....... 962 1,11 433 116 322 417 53 53 110 322 52 16 R * 
1961 (Est. )..] 3,802 na. na. n.a. n.a. n.a. n.a. n.a, n.a. n.a. n.a n.a. n.a n.a - 
1960-Jan.....] 528 47 340 45 3 33 27 4 3 7 9 8 1 1 -2 
Feb.....] 294 40 ie) 45 8 yu 47 5 5 9 54 -13 1 1 +1 
Mar..... 219 8 68 35 5 34 25 6 18 8 ln -2 2 * -1 
Apr.....] 419 20 90 30 u 32 30 5 -9 1 | 186 19 1 * -5 
May.....] 228 9 ie) 34 11 26 24 4 6 18 8 10 1 1 +2 
June p..| 569 325 82 -10 17 49 71 3 4 7 6 8 1 1 +4 
July....} 325 69 86 44 27 54 18 2 5 6 8 5 3 * * 
Aug.....] 223 33 75 32 7 2 50 6 5 6 10 -15 1 1 * 
1961 to date,| 548 1@ 161 1% 34 66 68 8 10 R 18 -10 2 1 * 
Source: Actual figures are from reports to the Treasury Department by reports) and that from final accounts of disbursing officers, 
disbursing officers, on the monthly statement reporting basis (see 3/ In 1953, taxes collected in Puerto Rico on products of Puerto Rican 
page II); estimates are from the Midyear Review of the 1961 Budget, manufacture coming into the United States, amounting to $16 million, 
released October 4, 1960, including effects of proposed legislation, are classified as miscellaneous budget receipts; thereafter, such 
1/ Consists of miscellaneous taxes (principally the tonnage tax on collections are included in Internal Revenue collections of excise 
foreign vessels entering U, S, ports), bullion charges, and gifts taxes, 
and contributions, * Less than $500,000, 
2/ Difference between the total shown in the monthly statement of p Preliminary. 
receipts and expenditures of the Government (based on preliminary n.a, Not available, 


Footnotes to Table 1 - 


6/ In the 1961 Budget document, Special Analysis G, taxes not otherwise 
classified are included in miscellaneous receipts, 


R 


Highway Revenue Act of 1956 (see footnote 13). 


& 


Beginning 1957, includes collections under increased rates in the 


Figures shown include (see footnote 9) decreases in income tax of 


$98 million withheld and $4 million not withheld and increases in 
transfers of $90 million to Federal Old-Age and Survivors Insurance 


Trust Fund and $11 million to Federal Disability Insurance Trust Fund. 


9/ amounts appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amounts of taxes collected and 


deposited for old-age insurance, 


Amounts transferred currently 


for appropriation to the trust fund are based on estimates of old- 
age insurance tax receipts made by the Secretary of the Treasury 


(42 U.S.C. 401 (a)), 


and are adjusted in later transfers on the 


basis of wage and self-employment income records maintained in 


the Social Security Administration, 


The amount of old-age 


insurance tax refunds is reimbursed to the general fund by the 
trust fund, 


The Federal Disability Insuragce Trust Fund was established by the 


Social Security Act Amendments of 1956, approved August 1, 1956 


(42 U.S.C, 401 (b)). 


The act appropriated to the trust fund amounts 


equivalent to specified percentages of the wages and self-employment 
income, respectively, which are taxed for old-age insurance, and 
provided that the amounts appropriated should be transferred from 
time to time to the trust fund on the same basis as transfers to 
the Federal Old-Age and Survivors Insurance Trust Fund, Rates of 
tax were increased by the percentages appropriated to the Federal 
Disability Insurance Trust Fund, the increase being applicable to 
wages paid and taxable years beginning after December 31, 1956. 


Amounts are appropriated to the Railroad Retirement Account equal to 


the amount of taxes under the Railroad Retirement Tax Act deposited 
in the Treasury, less refunds, during each fiscal year (65 Stat. 222 


and 66 Stat. 371) and transfers are made currently, 
and 1954 exclude the Government's 


service (45 U.S.C. 228C-1 (n)). 


Figures for 1953 
contribution for creditable military 


The Employment Security Act of 1960, approved September 13, 1960 (74 
Stat. 970) established in the Unemployment Trust Fund an administration 


account, and appropriated for credit to that account, beginning with 


ge ke 


re |e 
ve BE 


(Continued) 


the fiscal year 1961, amounts equivalent to taxes collected and deposited 
under the Federal Unemployment Tax Act, The tax receipts are transferred 
currently on the basis of estimates by the Secretary of the Treasury, 
with later adjustments as ry. From that account are to be paid 
the administrative expenses of the employment security program, Prev- 
iously the corresponding amounts were included, respectively, in budget 
receipts and budget expenditures. Refunds of taxes are to be reimbursed 
from — administration account, 

The Highway Revenue Act of 1956, egongved June 29, 1956 (23 U.S.C. 120, 
Note) Sean lished a Highway Trust Fund from which are to be made, as pro- 
vided by appropriation acts, Federal-aid highway expenditures after June 
30, 1956, and before July Te 1972. The act appropriated to this fund 
amounts equivalent to specified percentages of receipts from certain 
excise taxes on motor fuels, motor vehicles, tires and tubes, and use of 
certain vehicles, and provided that the amounts appropriated should be 
transferred currently to the trust fund on the basis of estimates by the 
Secretary of the Treasury with proper adjustments to be made in subse- 
quent transfers, The use tax was imposed by the act and rates were in- 
creased for the other taxes. Previous to the fiscal year 1957 corre- 
sponding excise tax receipts were includ¢éd in net budget receipts and 
Federal-aid highway expenditures were included in budget expenditures. 
Interest on refunds is included in expenditures in Table 4, 

For content, see Table 3, These transactions are included in the detail 
of both budget receipts and budget expenditures, but are deducted from 
the totals in accordance with the reporting procedure outlined in the 
President's Budget Message of January 18, 1960 (see Reporting Bases, p.II). 
Figures in this column differ from those ’ published under the same 

caption prior to the September 1960 Treasury Bulletin because of the ex- 
clusion of certain interfund transactions (see footnote 15), 

Transfers reduced by $300 million to correct those made earlier. on basis 
of estimates (see footnote 9). 

Net of reimbursement of $89 million from the Federal Old-Age and 
Survivors Insurance and Federal Disability Insurance trust funds, 

Less than $500,000, 

Preliminary, 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 3.- Interfund Transactions Excluded from Both Net Budget Receipts and Budget Expenditures 
(In millions of dollars) 
Interest payments to the Treasury VY ~~ Feseual Charges 
: puree | inser, | by clo 
Housing ate| for 
rt- T - 
Fiscal . Commod- | tmport and P Small — Veteran's bay cad ment DY | credit | audits 
year or Total otal ity Home ae — Admin- wen Other repens banks' of 
month inter- Bank of Canal Business | Valley . Pro- Canal 
Credit w . | Finance istration 6/ fran- | Gov't. 
est lashing Company | Admin. Author- duction | 2 Company 
Corp. ton 2/ Agency ity 4/ Act 5/ 7 chise Sonuee 
3/ vy tax 8/ | rations 
1953...00. cvcccces 154 147 46 23 55 6 - a 3 6 7 7 . 1 
DSK. ccccccccscces 235 228 91 28 82 7 * 1 o 8 8 6 * 1 
1955. wccccccecces . 181 173 60 26 51 11 * 1 6 15 3 7 * 1 
1956. ccccccccccces 315 297 175 25 48 17 1 ” 8 20 3 17 . 1 
1957. ccccccccccece 467 456 340 24 47 6 1 - 10 24 3 10 * 1 
1958. ..s00s eccccee 567 557 421 31 45 1l 3 - 14 30 4 9 - 1 
1959. ccccccceccces 355 342 181 41 39 9 7 - 19 42 4 12 ~ 1 
1960 Peccecosscecs 690 680 465 46 90 8 6 - 23 35 8 10 1 
1961 (Est. )...se0- 686 672 429 48 128 9 15 - 30 6 9 13 - 1 
1960-Jan....seeees 42 42 * 7 42 - - - - * * - - * 
Feb. wsccscees 28 25 * * 10 2 - - 12 * 1 3 - 
1 1 a 7 1 - - - - 7 “ - - - 
10 9g ) - * - - - - - * - - 7 
5 3 - * a 2 - - - 7 * 3 o 7 
265 265 241 21 1 - - - - 1 1 - - 
43 43 * ” 39 - > - - 3 . * 
o - 1 - 15 + . o o . 
BBicccccdeee 30 30 zs - ‘2 a ~ 3 - - 
Sept....sesee u u - # il - - 
1961 to date...... 87 87 # # 51 e 15 - 15 3 3 = . ol 
Source: See Table 2. 6/ Consists of payments by: Reconstruction Finance Corporation through 


1955; Colorado River Dam Fund, Boulder Canyon project; Virgin Islands 
Corporation; Bureau of Federal Credit Unions beginning 1954; Civil 
Defense Program Fund beginning 1954; Farm Tenant Mortgage Insurance 
Fund (Farmers' Home Administration) beginning 1956; Informational Media 
Guaranty Fund beginning 1959; Federal Ship Mortgage Insurance Fund 
beginning 1960; and St, Lawrence Seaway Development Corporation begin- 
ning 1960. 

For net cost of Canal Zone Government, less tolls on Government vessels, 
and for part of treaty payment for use of Canal Zone, 

Realization on the Government's investment, 

Preliminary. 


V/ By Government agencies operated as revolving funds; on loans (see "Debt 
Outstanding," Table 6) and other interest-bearing U.S. investments. 

2/ Excludes transactions under Defense Production Act. 

3/ Consists of payments by: Office of the Administrator for college hous- 
ing, urban renewal, prefabricated housing loans through 1955, and 
public facility loans beginning 1957; Federal National Mortgage Associ- 
ation; Public Housing Administration; and Federal Housing Administra- 
tion in 1954. 

4/ Direct loan program. 

5/ By various agencies for programs under the Defense Production Act. 


— % 


Footnotes to Table 4 - (Continued) 


Footnotes 1 through 3 follow Table 4 on page 5, caption prior to the September 1960 Treasury Bulletin because of the 

4/ The 1959 figures in the Bulletin differ from those in the 1961 Budget exclusion of certain interfund transactions (see footnote 8), 
document because of a reclassification in the latter by which military 10/ Includes $1,375 million additional subscription to the International 
assistance under the Mutual Security program in the amount of $2,340 Monetary Fund in June 1959 pursuant to the act approved June 17, 195° 
million is shifted from "Funds appropriated to the President" to "De- (22 U.S.C, 286e).~ Of the total, $344 million was paid in gold (see 
fense Department, military functions," and $8 million is shifted from "Monetary Statistics," Table 3) and the remaining $1,031 million was 
"State Department" to "Funds appropriated to the President." paid in special notes of the United States (see "Debt Outstanding," 


5/ Beginning 1955, consists of net expenditures of the Postal Fund, Table 1, and "Cash Income and Outgo," Table 6), 
reflecting the change in classification of Post Office transactions 11/ Includes unclassified expenditure transfers until these have teen 
to a public enterprise revolving fund basis, distributed in final fiscal year figures, 
6/ ed on an accrual basis effective June 30, 1955, 12/ Beginning with the fiscal year 1961, administrative expenses of the 
oy Consists of Federal payment and loans and advances, employment security program are handled as trust account expenditures 
8/ For content, see Table 3, These transactions are included in the instead of budget expenditures, pursuant to the Employment Security Act 
detail of both budget receipts and budget expenditures, but are of 1960, approved September 13, 1960 (74 Stat. 970); see Table 1, 
deducted from the totals in accordance with the reporting procedure footnote 12, 
outlined in the President's Budget Message of January 18, 1960 (see 13/ Total includes allowance for contingencies of $75 million, 
Reporting Bases, p. II). * Less than $500,000. 


Figures in this colum differ from those published under the same p Preliminary, 


4 











arges 
GAO 


r 
dits 
vit. 
Trpo- 





PRR PRR ee 


=) 





igh 
ands 

1 

ice 

| Media 
id 
begin- 


ressels, 


lonal 
, 198 





sate 


November 1960 





BUDGET RECEIPTS AND EXPENDITURES 





Table 4.- Expenditures by Agencies 


(In millions of dollars) 
























































Executive | Funds General Housing Defense Department 
Fiscal year | Legislative| 5 4;c40. Office appropriated | Independent | Services and Home | Agriculture | Commerce 
or month branch spucnaenided se to the offices Aaminis- Finance | Department |. Department] ywiitary | Civil 
President | president tration Agency functions 
l195Zcccccccccocs 61 27 9 5,782 6,905 1,107 385 3,217 1,063 43,611 813 
IO ccnntiiesnee 59 28 9 5,282 6,473 1/ 806 -615 2,915 1,000 40,336 605 
SOUR... cuesmmaiban 65 30 3 4,381 6,791 973 129 4,636 1,077 35,532 548 
WPbvieveweesnes 85 37 10 4,473 6,982 523 39 5,177 1,293 35,791 573 
IDS, 00 ccceecwee 97 39 10 4,115 7,707 2/ 570 -23 5,006 562 3/ 138,439 639 
WH iss HL Te 99 44 11 4,081 8,305 425 199 4,875 645 39,062 733 
ee en 118 47 56 4,109 4/ 9,315 359 1,152 7,091 382 41,233 4/ 807 
1960 Pecececccce 126 49 56 1,758 9,002 409 307 5,429 539 42,805 902 
1961 (Est.)..... 162 52 66 1,753 10,049 465 574 6,119 512 43,250 980 
1960-January.... 9 4 4 145 738 22 17 500 40 3,278 57 
February... 9 4 5 133 778 32 -8 355 -18 3,488 56 
March...ee- 10 * 3 155 794 39 15 314 -70 3,749 63 
April...ce. 10 5 o 140 796 37 -129 325 -30 3,438 66 
MBY.ceccees 8 ~ 6 163 841 13 -9 239 -28 3,448 75 
JUNE Pecoese 14 4 5 138 872 69 -120 507 47 3,718 130 
JULY sccvece 10 4 5 129 740 -2 135 396 54 3,249 56 
August...e. l os 8 135 915 37 18 460 43 3,730 91 
September, , 11 4 5 138 816 42 118 455 37 3,679 93 
1961 to date.... 32 2 18 402 2,471 77 271 1,311 134 10,658 240 
Health, =. Treasury Department pe Less: Total 
“s Interfund | budget 
Fiscal year + eae en — —, office nt Interest of ‘Total by laa engent- 
or month parce —, — Depart- r~ On On Othe Columbia - agencies actions itures 
Welfare ment ment ment ment r 
Department ment 5/ public | refunds UY 8/ 9/ 
° debt 6/ | of taxes 
1953 ccccccccesee 1,920 587 171 300 659 271 6,504 74 798 12 74,274 154 74,120 
lhe cccccee ooee 1,981 535 183 355 312 156 6,382 83 873 13 67,772 235 67,537 
=WM5cccccccccece 1,993 515 182 394 356 136 6,370 62 368 YV 22 64,570 181 64,389 
1956. ccccce eooce 2,071 512 216 412 463 142 6,787 54 879 22 66,540 315 66,224 
1957 eccccccccece 2,295 572 214 418 518 179 7,244 aT 748 26 69,433 2/ 3/ 467 68, 966 
195B ccccccccses 2,645 666 229 567 674 206 7,607 74 765 25 71,936 567 71,369 
1959. cccee coccee 3,092 751 250 1,016 774 272 4/ 7,593 69 2,178 10/ 31 80,697 355 80,342 
WED Bic. coterie 3,403 690 258 549 615 242 9,182 76 875 28 77,299 11/ 690 76,609 
1961 (Est. )..ece 3,758 800 285 240 12/ 857 308 9,000 75 980 49 80,410 13/ 686 19,724 
1960-January. oes 314 46 20 48 43 22 826 4 61 - 6,199 42 6,157 
February. «-- 285 61 20 42 57 22 779 8 64 - 6,170 28 6,142 
March. eccecees 270 52 22 41 78 1 784 5 94 - 6,424 1 6,423 
April. ...c.. 325 44 28 57 69 13 772 5 67 1 6,041 10 6,032 
Se 284 48 21 Ad 62 14 772 4 69 * 6,079 5 6,073 
JUNE Peweoee 279 54 21 47 88 16 803 6 158 - 6,855 265 6,590 
JULY. cccccce 277 58 21 45 74 57 806 9 64 30 6,214 43 6,172 
August...eee 297 81 24 40 ie) 17 751 7 88 ~ 6,833 30 6,803 
September... 303 97 29 47 85 20 736 10 78 1 6,808 u 6,793 
1961 to dete..... 878 236 75 132 234 94 2,293 26 230 31 19,855 L1/ 87 19, 768 












































Source: 


Actual figures are from the monthly statement of receipts 


and expenditures of the Government (for explanation of reporting 
bases, see page Il); estimates are from the Midyear Review of 
the 1961 Budget, released October 4, 1960, including effects 
of proposed legislation, 


included net, 
Note: 


Revolving fund expenditures are 


Figures in this table are for agencies as constituted at the 


time the expenditures were made, and therefore do not necessarily 


represent functions which are comparable over a period of time, For 
expenditures by functions on a consistent basis, see Table 6, 


to "Defense Department, military," pursuant to budgeting instructions 
in the Mutual Security Act of 1959, approved July 24, 1959 (22 U.S.C. 
1813). 


1/ Reconstruction Finance Corporation is included under "Independent of- 


Agency 


shifts are reflected in this table as follows: Beginning 1955, Federal 
Home Loan Bank Board from "Housing and Home Finance Agency" to 
"Independent offices," and Reconstruction Finance Corporation as 
indicated in footnote 1; beginning 1957, Alaska Road Construction 
from "Interior Department" to "Commerce Department," and Federal 
intermediate credit banke and production credit corporations as 
indicated in footnote 2; beginning 1958, Federal Facilities Corpora- 
tion (remaining functions) from "Treasury Department" to "General 
Services Administration," and Informational Media Guaranty Fund from 
"Funds appropriated to the President" to "Independent offices"; 


beginning 1959, Federal Civil Defense Administration from "Independ- 


ent offices" to "Executive Office of the President", and the 
former Civil Aeronautics Administration and the Civil Aeronautics 


fices" through 1954, and under "Treasury Department" beginning 1955, 
except functions transferred to Export-Import Bank , Federal National 
Mortgage Association, General Services Administration, and Small Busi- 
ness Administration, The corporation was abolished at the close of 
June 30, 1957, by Reorganization Plan No, 1 of 1957, and its remaining 
functions were transferred to the Housing and Home Finance Administza- 
tor, Administrator of General Services, Administrator of Small Business 
Administration, and Secretary of the Treasury, 


2/ Effective January 1, 1957, the production credit corporations were 


merged in the Federal intermediate credit banks, pursuant to the Farm 
Credit Act of 195¢, approved July 26, 1956 (12 U.S.C. 1027), and oper- 
ations of the merged agencies (as mixed-ownership corporations) were 
classified as trust enterprise funds (see "Trust Account and Other 
Transactions," Table 3); previously the operations of the banks and the 
corporations, respectively, were classified as public enterprise funds 
and were included net in budget expenditures, 


3/ Beginning 1957, Federal aid for highways is excluded from budget ex- 


penditures and included in trust account expenditures (see Table 1), 


Remaining footnotes on page 4, 


Board from "Commerce Department" to "Independent offices"; beginning 
1960, military assistance from "Funds appropriated to the President" 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 5.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies, 
as of September 30, 1960 
(In millions of dollars; negative figures are deductions in the columns in which they appear) 








































































































Unexpended Additions, fiscal year 1961 to date 
balances Increase 
brought Transfers, 
Agency forward Authorizations Other borrowings, 
July 1, 1960 2s soe to expend from | authori- Total investments 
(Pretininary) debt receipts zations 6/ 
2/ 
Legislative Branch........... COSedeccecceesososes PTT TTTT Ty 126 134 - -16 119 
Te Paslelary. cecssccccccescccsecescsocece bcbede Prey Tete 3 50 - - 50 
Executive Office of the "President ebdees cocdede Coedsodscece 47 71 - - 71 - 
Funds appropriated to the President.............seeceeeees 2,938 1,996 - - 1,996 7 
Independent offices.......cccccccccceccccccccsccese ctboote 13,899 10, 462 50 2 10, 514 6 
General Services Administration. . Sedsdesesesese Cedcccdocece 2% 486 - 7 486 - 
Housing and Home Finance Agency............. Seeeees eagecke 8,937 343 1,353 150 1,847 ~ 
Agriculture Department. ........ceccccccccccceccccscesecees 3,716 4,606 577 5 5,188 - 
Commerce Department......cccccccccccccccccccccccces re ae 469 686 - 7 693 - 
Defense Department: 
Military funmctions.............. eeecccececsesos eeerecese 30,670 40,994 - - 40,994 -6 
Military assistance............... eccocccesesoecs coccese 2,270 1,800 - - 1,800 - 
GCiwil TUMOCIONS. 2... ccccccsccccccccscccccccsece eescoceods 369 971 - - 971 - 
Undistributed foreign transactions............. ceccocces - - - - - - 
Health, Education, and Welfare Department........ ecccccces 1,225 3,301 - -1 3, 300 - 
Interior Department.......... sabasehevoanes eeekboone ae 424 758 1 1 760 - 
Justice Department... .... 2... ccccccccccccccesces 27 281 - - 281 - 
Rae DAPRTUNR ccc cc ccccccccccosccoccocecsscces 195 520 - - 520 - 
Post Office Department... .....ccccccccccccscccscccce 373 857 - - 857 - 
State Department...........+.++ PTTTTTITITT TTT TT eoccccese 92 255 7 - 255 - 
Treasury Department...........secceccececeees $0eccesneene 6,296 10, 527 - - 10, 527 ° 
District of Columbia - Federal contribution and loans..... 81 73 - - 73 - 
Unclassified expenditure transfers... ........ccccccececsees - - - - - o 
Total...... SEED eho ccccccecgecchsscsshesorcccocsccoeseceoes 72,453 79,171 1,982 149 81, 301 
saa teen te ae Unexpended balances September 30, 1960 (Preliminary) 
Rescissions, Unused author-| Unfunded | Invest- 
Agency cancellations, Satichupsed izations to contract | ments 
Bupenditures and other eg expend from authori- | held Total 2/ 
adjustments 7/ debt receipts | zations | 8/ 
Legislative Branch...........ssess+s: sims éddcccedeeosecccos 20 * 193 - 31 - 224 
Be SSRN, 00 on 65 cs cab btvdsepeevevcccacées cde seta ckatiounes 12 - 42 - - - 42 
Executive Office of the President. .........ccccccscccccccccees 18 - 100 ~ - - 100 
Funds appropriated to the President.............sseseseceecees 402 - 4,211 321 - - 4,532 
Independent offices..........+s.++5 eccccccece ecccccocccccccccs 2,472 25 11,399 9,922 141 461 21,923 
General Services Administration. .........cceeeeees ewecceccoces 7 3 702 ~ - ~ 702 
Housing and Home Finance Agency 21 7197 572 6,829 1,538 778 9,716 
Agriculture Department. .........ccseceseecees esce 1,311 2 2,178 5, 368 46 - 7,592 
Commerce Department... ....cccccccccccccccccsccscces 1 - 954 = 74 - 1,028 
Defense Department : 
Military fumotions....sccccccccceccccccccccce eovccoces deccces 10, 330 * 61, 328 ~ - - 61, 328 
Military assistance. ......ccccccccccescccce Sbbdedpedtqecncee 330 ~ 3,740 - - - 3,740 
Civil functions............ eecccccccccecccess ecceeccocecccce 240 - 1,090 10 - - 1,100 
Undistributed foreign transactions.......... eccccccccccocces 4 - 4 - - - -4 
Heaith, Education, and Welfare Department......... P Ro = 878 7 3,646 ~ 1 7 3,647 
Interior Department... cccccccccccccccccccccccocccece ecdboanes 236 * 862 1 85 - 948 
Justice Department... .....ccccccccccocce cesccooess destocesonce 75 - 233 - - - 233 
Labor Department............sse0. coccecesceoces 132 - 583 - - - 583 
Post Office —— se Sobbesb ened senease evese 234 - 997 - ~ - 997 
State Department............sseeeees 9% - 253 ~ 7 - 253 
peas coccssoeee 2,549 * 8,310 5, 964 - - 14,274 
District of Columbia - Federal * contribution and loans 31 - 123 - . - 123 
Unclassified expenditure transfers * - * - - - * 
Adjustment to monthly statement of receipts and 
expenditures of the Government..........ssecccccceccsccecees 69/ - 4 - - - 4 
DRED crcccccccccseccsssccccccscccccoccs ecevccesecsses Seser eves 19,855 826 101, 504 28,416 1,915 1,238 133,073 
Deduct interest and other payments by Government agencies to 
Treasury included above which are also included in budget 
receipts...... dateddbnateetghesct oe cccesece Seccedvecseccoces 87 
Total budget expenditures.............seeee0s Secsdecsscococesos 19,768 
Source: Bureau of Accounts, Details for the current fiscal year to date final figures; other transactions, including those relating to (a) 
are shown in Bureau of Accounts report "Budgetary Appropriations and authorizations to expend from debt receipts, (b) contract authoriza- 
Other Authorizations, Expenditures and Unexpended Balances". tions, (c) investment in public debt securities, and (d) restorations 
l/ These preliminary balances shown as of July 1, 1960, are the latest and reappropriations, which may require adjustments on the basis of 
available at this time. They are based on preliminary reports from final reports from the agencies. Includes same categories as shown at 
the agencies and are subject to later adjustments as additional infor- end of current period. 
mation is received, preparatory to the closing of the central accounts 2/ Although not expended, a substantial portion of these amounts is obli- 
in the Treasury for fiscal year 1960. Among the areas subject to later gated for outstanding purchase orders and contracts for equipment and 
adjustment are the following: certain overseas transactions not yet supplies, for payrolls, and for similar items. 
included; the write-offs or withdrawals of unobligated balances no 3/ Includes reappropriations. 
longer available, since agency reports covering these transactions are 4/ Consiats of authorizations by law for Government-owned enterprises to 
not required by law to be submitted until September 30 (the write-offs borrow (1) from the Treasury (to expend from public debt receipts), 
in the fiscal year 1959 amounted to $412 million); certain indefinite or (2) from the public (to expend from debt receipts). 


appropriations included on the basis uf Budget estimates instead of Remaining footnotes on page 8. 
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Table 6.- Expenditures and Balances by Functions 


(Fiscal years; in millions of dollars) 





1961 through September 






































Function Unexpended 
Function code 1956 1957 1958 1959 1960 p Néidinad ont 
number meneees of period 
Major national security: 
Military defenBe....ccececececsecceccecsssncesssceseseseses 061 35,791 | 38,439 39,062 41,233 41,200 10,334 61, 323 
Development and control of atomic energy.....+..seeeeeseese 066 1,651 | 1,990 2,268 2,541 2,624 675 3,502 
Stockpiling and defense production expansion... ccvcce 067 588 490 625 312 180 19 200 
Military assistance....sscccsccescssevesevece ecccccoce 068 2,611 | 2,352 2,187 2,340 1,607 330 3,740 
Total major national security......cccccccccccccecccscesces 40,641 |43,270 44,142 46,426 45,611 11,357 68, 765 
International affairs and finance: 
Conduct of foreign affaiTs....ccscccccccccccccccccccsecccsces 151 120 157 173 237 219 87 144 
Economic and technical development 2/.....sscececeecceseces 152 1,613 | 1,683 1,910 3,403 1,380 337 4, 787 
Foreign information and exchange activities........secceees 153 peal 133 19 139 137 35 241 
Total international affairs and finance.....sscececseceeees 1,83 | 1,973 2,231 3,780 1,736 460 15,172 
oo SS——— 
Veterans' services and benefits: 
Veterans' education and training 3/.....cscscscecscccsccees 101 767 714 699 57% 5u 73 350 
Other veterans' readjustment benefits 4/..-..ecseescceseces 102 123 126 168 177 * * * 
Veterans' compensation amd penSionS...seccsccccscccccvccces 103 2,798 | 2,870 3,1% 3,275 3,368 884 2,953 
Veterans' insurance and servicemen's indemmities.......+++- 1% 105 47 43 35 34 8 132 
Veterans' hospitals and medical care.....cscccccccccccssece 105 788 801 856 921 961 266 931 
Other veterans' services and administration......csssececes 106 176 175 156 193 179 50 ug 
Total veterans' services and benefits...ccccccccssecceecees 4,756 | 4,793 5,026 5,17% 5,056 1,281 4,514 
Labor and welfare: 
Labor and MANPOWET. .cccccccscccccccccccccccccccsccseeeesees 211 475 400 458 eee 411 107 509 
Public assistance.....sseces 212 1,457 | 1,558 1,797 1,969 2,061 519 1,402 
Promotion of public health....cccccccccccccvcccccsvccsscess 213 351 469 546 704 818 - 217 1,548 
Promotion of education 5/...secccccsecseccccescccecccceeces 2u 281 292 319 468 512° 135 684 
Promotion of science, research, libraries, and museums 6/.. 215 56 val 72 119 268 68 398 
Correctional and penal institutions....cccccccccsccsesscees 216 31 32 4 39 46 u 54 
Other welfare services and administration 2/.....sscsseceees 217 169 201 221 279 221 44 196 
Total labor and welfare.....ccccccccccscccccccccscccccccces 2,821 | 3,022 3,447 4,421 4,338 1,105 4,791 
Agriculture and agricultural resources: 
Stabilization of farm prices and farm income 7/.......+++++ 351 3,900 | 3,430 3,151 5,126 452 818 4,539 
Financing farm ownership and operation 8/....+.++seeceeeres 352 231 227 9/ 239 250 289 51 770 
Financing rural electrification and telephones......ss+ee0- 353 217 267 297 315 330 7 ‘1,128 
Conservation and development of agricultural land and 
Water resources 2/...crcccccccccccccveccccccccceseccseses 354 305 374 448 547 702 161 685 
Research, and other agricultural services 2/.....scsccecees 355 215 227 255 291 292 92 321 
Total agriculture and agricultural resources.......ssseeess 4,867 | 4,525 9/ 4,389 6,529 5,066 1,201 7,443 
Natural resources: 
Conservation and development of land and water resources... 401 803 925 1,138 1,183 1,234 355 2,375 
Conservation and development of forest resources.......see« 402 139 163 1% 201 220 92 166 
Conservation and development of mineral resources.......... 403 38 62 59 71 65 25 38 
Conservation and development of fish and wildlife.......... 404 45 51 60 68 68 17 9 
Recreational use of natural reSOuUTCceS.ceccccccccccccssccecs 405 pos 59 69 86 1h 29 152 
General resource surveys and administration......sssecceees 409 35 38 43 60 52 16 43 
DONNA. ROMANE). POOINON as dike cnd00055hedbebwcecdocnssc die 1,105 | 1,297 1, 544 1,669 1,713 535 2,87 
Commerce and housing: 
Promotion of water transportation.....ccccccccscccccscccccs 510 420 365 392 436 508 130 903 
DIG GE Ts 0d ccnanansdaneeccesaseanocsanennngsce 511 783 40 10/ 31 30 38 12 267 
Promotion of aviation...ccccccccccrcccccccescccoccccccccese 512 180 219 315 os ey 568 175 1,106 
Space exploration and flight technology.....cccccccceccsess 513 71 76 89 5 402 139 1,146 
Postal  GOEUACRs.ccccccocencvecececccecccecesceccscoosce scons 5u 463 518 674 Tl 615 234 997 
Community development and facilities.... 515 4 49 78 108 130 62 2,696 
Public housing PrograMS...ccsccssscccece 516 31 60 51 97 134 73 1,596 
Other aids to housing 1]/....sesecsceccccssccccceceeccscces 517 19 -60 228 1,085 234 190 7,727 
Other aids to business 12/.....ssccccccccecccccccccsccccees 518 -83 59 115 139 89 36 3,423 
Regulation of commerce and finance.....s.sesecccsescecccces 519 41 45 49 58 58 18 51 
Civil and defense mobilization.......... 520 58 65 66 46 46 16 340 
Disaster insurance, loans, and relief 13/. 521 43 21 21 8 2 5 25 
Total commerce and houSing.....sseccsccccccccccsccccccccces 2,030 | 1,455 10/ 2,109 3,421 2,822 1,085 20,277 
————_—_— =_=*=*=*==[=== 
General government: 
Legislative functions... cscccccccccccccccccccccccccceseres 601 77 90 88 102 101 17 195 
Judicial functions......sescccceses 602 38 40 As 47 49 12 42 
Executive direction and management. e ° 603 9 9 10 2 R 3 Rk 
Federal financial management.....cccccccccccccccccscccccess 604 475 476 502 566 558 152 483 
General property and records management.......seesesecseeee 605 164 19% 239 291 368 73 643 
Central personnel management and employment costs 14/...... 606 334 627 140 205 216 5 146 
Civilian weather SeTviceS....cccccccccccccccccccsscscsececs 607 Be 38 39 46 54 16 50 
Protection services and alien control......sseccccccscccees 608 188 187 199 216 217 62 183 
Territories and possessions, and District of Columbia. 609 72 77 75 89 91 51 191 
Other general QOVermMent...cscccccccvcccsccscccccseces 610 238 51 20 30 27 24 32 
Total general govermMent.....sccccccscecccccvcccccccccceses _1,630 |1,790 | _1,359 22606 _ 1,692 506 ae. a 
ae —S——_— ——————_—_—_— aS—e 
















































































Footnotes at end of table. 
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Table 6.- Expenditures and Balances by Functions - (Continued) 
(Fiscal years; in millions of dollars) 


























1961 through September 
Function Unexpended 
Function code 1956 1957 1958 1959 1960 p Expenditures | balances end 
number of period 
VY 
Interest: 
Interest on the public debt............ 651 6,787 7, 2hh 7,607 7,5B 9,182 2,293 7,207 
Interest on refunds of receipts,....... 652 54 57 7h 70 % 26 49 
Interest on uninvested funds,.......... 653 6 rn K 9 10 1 4 
Total interest.......++.+++. cecceecoces 6,846 7,308 7,689 7,671 9,268 2,319 7,265 
Undistributed....cccccsccsccsccccccccsess - - ~ - -2 a” -6 
Total..... Sa rancctasetGnieocds< 66,540 69,433 9/ 10/ 71,936 80,697 77,299 19,855 133,073 
Less: Certain interfund transactions 
included in both expenditures and 
SONAR cd ccdsscccccccces Sbednenedelive 315 467 567 355 690 87 
Budget expenditures (see Table 4)........ 66,224 68 ,966 71,369 80,342 76,609 19,768 
































Source: 


& 
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Expenditures for 1960 and 1961 are from reports to the Treasury 
Department by disbursing officers, on the monthly statement reporting 
basis (see page II). They are classified in accordance with the 
classification used in the 1961 Budget document, Special Analysis 
G, as nearly as can be done on an individual appropriation and fund 
item basis. Prior year figures are from the same source but have 
been adjusted below the appropriation level in some instances by the 
Bureau of the t for use in the Special Analysis. Where current 
Classifications differ on this account, they are footnoted. Revolving 
fund transactions are included net in the expenditures. 
For description of items included, see Table 5. Although not expended, 
a substantial portion of these amounts is obligated for outstanding 
purchase orders and contracts for equipment and supplies, for payrolls, 
and for similar items. 
See footnote 7. 
Expenditures for 1960 and 1961 include those made from "Readjustment 
Benefits, Veterans' Administration," applicable to functional code 102. 
See footnotes 3 and 14. 
See footnote 6. 
Expenditures for 1960 and 1961 include those for promotion of 
education in science made from "Salaries and Expenses, National 
Science Foundation," applicab.s to functional code 214. 

tures for 1960 and 1%. include those for emergency family 
relief to friendly peoples, applicable to functional code 152; for 
special milk program - restoration of capital impairment, applicable 


Footnotes to Table 5 - 


Footnotes 1 through 4 follow Table 5 on page 6. 
3/ Consists of new contract authorizations, established by law for the 


current fiscal year, net of current appropriations to liquidate either 


current or prior contract authorizations. 

6/ Consists of transfers between appropriations; net borrowings from 
or repayments to (-), the Treasury and the public under authority 
to expend from debt receipts; and net investment in, or sale of 
(-), public debt securities and certain guaranteed securities 
issued by Government enterprises. 


ie 


RE EB w& 


EE 


to functional code 217; for loans to Secretary of Agriculture for 
conservation purposes and conservation reserve program, applicable to 
functional code 354; and for animal disease eradication activities, 
and grading and classing activities, applicable to functional code 
355. These expenditures were made from "Commodity Credit Corpora- 
tion Capital Fund" and "National Wool Act, Commodity Stabilization 
Service." 

Expenditures for 1960 and 191 include those for farm housing made 
from "Losns, Farmers' Home Administration," applicable to functional 
code 517. 

For shift of Federal intermediate credit banks from budget to trust 


account classification effective January 1957, see Table 4, footnote 2. 


Excludes Federal-aid highway expenditures, which are made from the 
Highway Trust Fund beginning with 1957 (see Table 1, footnote 13). 
corresponding expenditures for previous years are included in Budget 
expenditures. 

See footnote &. 

Expenditures for 1960 and 1961 include those for disaster loans and 
relief made from "Revolving Fund, Small Business Administration," 
applicable to functional code 521. 

See footnote 12. 

Expenditures for 1960 and 1961 include those for unemployment 
compensation for Federal employees and ex-servicemen applicable to 
functional code 102. 

less than $500,000. 

Preliminary. 


(Cont inued ) 


Y Consists of transfers to, or restorations from (-), the surplus 


fund; rescissions, cancellations, or adjustments of borrowing 
authority and contract authority; capital transfers to miscel- 
laneous receipts; and other adjustments. 

Public debt securities and certain guaranteed securities issued 
by Government enterprises. 


ie 


Q/ Represents difference between monthly statement figures (based 


on preliminary reports) and final accounts of disbursing 
officers. 
* Less than $500,000. 
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tin November 1960 . 
— TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
r Trus fund 
— a sree) > ane depanes _oee Net sale, or investment | Net sale, or redemption 
a Fiscal year —— ve MT (-), by Government (-), of securities of 
end or month tt " Net receipts, or agencies in public debt | Govermment agencies in the 
1 : poe Ae trans expenditures (-) Renaigte Srpeneit securities market 
5 aoa cis icncadbcdalenianniniels 435 3,760 8,929 5,169 -3,301 -25 
pO Re are Rey ene 328 2,386 9,155 6,769 -2,054 4 
1955 cccecccccecevcecscccves 231 991 1/ 9,536 8,545 1/ -1,362 1/ 2/ 602 1/ 
L956. ccecceccesesceccccess -194 2,250 11,685 9,435 -2,617 173 
1957 cvcccccwccccecccveces 195 1,409 14,369 12,959 -2,300 1,085 
1958. .ccccccccccccecescese 633 262 16,329 16,068 -197 567 
he Bcesscdisdsedine cones -329 -1,511 17,084 18, 595 1,112 val 
— SE Ghd cntnciccendiecesss 30 -280 21,795 22,075 -713 1,023 
iol 1961 (Bat. Jociccsoresonces 220 950 23,988 23,038 -1,5% 866 
1960-Jamuaryeccorecsecsecs -379 -1,146 828 1,974 764 3 
DAE cotinaccedes 662 716 2,329 1,613 -160 105 
i 442 -160 1,708 1,868 -386 104 
| -137 577 1,490 2,067 296 143 
as : 577 1,521 3,301 1,'780 -1,097 153 
i -340 552 2,757 2,205 -1,042 150 
e to -95 -734 1,057 1,790 616 23 
8, ‘ -567 1,209 2,984 1,775 -1,083 694 
e September......ccceee -12%4 -392 1,406 1,798 245 24 
4 
; | 
: 
e | 
al 
= Source: Actual figures are from the monthly statement of receipts and and excluded from net investment by Government agencies in public debt 
st { expenditures of the Government (for explanation of reporting bases, securities (see Table 4) and from net redemption or sale of obligations 
Maia 2. ; see page II); estimates are from Midyear Review of the 1961 Budget, of Government agencies in the market (see Table 5), Figures previously 
. | released October 4, 1960, including effects of proposed legislation, published for the fiscal year 1955 have been revised to the new classi- 
. | 1/ Under a revised classification in the monthly statement, effective fication basis, 
get ’ July 1, 1955, the security transactions of Government-sponsored 2/ Includes guaranteed securities beginning 1955 (see Table 4), 
; enterprises are included in deposit fund account expenditures (net) Pp Preliminary. 
| 
nd ] 
: Table 2.- Trust Account Receipts 
| (In millions of dollars) 
° ) Federal Old-Age | Federal Railroad Unemploy- National Goverment Federal Highway Other trust 
i Fiscal year Total and Survivors Disability Retire- ment Service Life employees' Trust aout 
ij or month Insurance Trust | Insurance ment Trust Life Insur- | Insurance retirement Fund y 
; Fund Trust Fund 1/ | Account Fund ance Fund | Fund funds 2/ 
| ee ee 8,929 4,516 - Te2 1,594 637 79 961 - 401 
: ETE 9,155 5,080 - 737 1,492 619 78 691 - 457 
» 536 5,586 - 700 1,425 590 7 708 - 449 
11,685 4/ 7,003 - 739 1,728 649 73 1,025 - 467 4/ 
14,369 7,159 339 723 1,912 608 69 1,397 1,482 681 
16,329 7,900 943 695 1,855 640 67 1,458 2,134 638 
ee 17,084 8,182 938 758 1,997 634 43 1,741 2,185 585 
1960 Pecccccccece 21,795 10,439 1,071 1,405 2,'703 645 62 1,766 3,003 700 
ed 1961 (Est. ).ccooee 23,988 11,906 1,098 1,197 3,035 5/ 670 57 1,934 3,158 933 
a j 1960-Jamuary. coos 828 291 32 18 67 42 2 107 218 51 
2 February..-« 2,329 1,257 125 88 251 ul 2 137 264 43 
J March, ....+ 1,708 1,020 93 71 56 44 2 151 191 80 
April..ccece 1,490 791 82 20 175 39 1 125 202 54 
May..ccccece 3,301 1,870 177 85 670 41 2 14 29 82 
TUNE Pocrece 2,757 1,220 117 481 1A5 1 18 349 239 79 
TuLYcccecess 1,057 348 30 18 131 39 2 165 257 66 
August..ccee 2,984 1,611 us 85 60¥ 42 2 45 296 48 
September... 1,406 693 62 73 55 38 1 159 262 64 
/ Source: See Table 1, to $45,800 (par value); see also Table 4, 
| 1/ See "Budget Receipts and Expenditures," Table 1, footnote 10, 5/ Beginning with the fiscal year 1961, tax receipts under the Federal In- 
3 2/ See "Budget Receipts and Expenditures," Table 1, footnote 13. employment Tax Act are transferred currently to a newly established 
i 3/ Includes District of Columbia receipts from taxes and from administration account in the Unemployment Trust Fund, and administrative 
{ Federal contributions, loans, and grants; Indian tribal funds; expenses of the employment security program and reimbursement for tax 
\ increment resulting from reduction in the weight of the gold refunds are paid directly from that account, pursuant to the Loyment 
: dollar; and the Railroad Unemployment Insurance Administration Security Act of 1960, approved September 13, 1960 (74 Stat. 970); see 
1 Fund for the period 1954 through November 1958 (in 1953 it was "Budget Receipts and Expenditures," Table 1, footnote 12, Previously, 
: included in miscellaneous budget receipts; for treatment after only the excess of receipts over expenditures was transferred te the 
j November 1958, see Table 9). trust account, 


4/ Does not include donation of public debt securities amounting p Preliminary, 


aia 
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Table 3.- Trust and Deposit Fund Account Expenditures 


(In millions of dollars; negative figures are excess of credits) 































































































Trust accounts, and trust enterprise funds (net) 
Fiscal year Total Total Federal Old-Age | Federal Railroad Unemploy- National Government Federal Highway 
or month trust and Survivors Disability | Retirement | ment Service Life | Life employees' mca 
accounts, Insurance Trust | Insurance Account Trust Insurance Insurance retirement Fund 
etc. Fund Trust Fund Fund Fund Fund funds 
5,169 5,698 2,750 - 465 1,01 588 82 363 - 
6,769 7,327 3,405 - 502 1,745 623 147 411 - 
8,545 1/ 8,489 4,487 - 585 1,965 538 84 430 - 
9,435 a 9,197 5,551 - 611 1,393 512 87 507 - 
lD5Tesecesecee eocee 12,959 12,743 6,723 1 682 1,644 515 86 591 966 
WRisesscccebnssene 16,068 16,159 8,116 181 730 3,148 544 120 699 1,602 
LD5Peccceseves eeees 18,595 18,605 9,454 371 778 3,054 562 80 792 2,709 
SIGE Dacceces aneeer 22,075 22,267 11,152 571 1,136 2,737 583 84 896 3,408 
1961 (Bet. )...ccce- 23,038 n.a. 11,72 739 1,098 3,024 3/ 602 72 997 3,159 
1960-January-ceceses 1,974 1,672 938 Of 98 255 46 7 72 144 
Februaryeesees 1,613 1,792 873 43 93 284 50 6 74 214 
March. .ccssees 1,868 1,862 905 48 81 312 a 9 7 219 
ApTil.cceccees 2,067 1,862 903 48 93 258 52 7 76 224 
Maye ceccecocee 1,780 1,876 905 46 89 228 50 7 77 82 
PERO Poccccece 2,205 2,287 1,237 46 86 228 51 . 79 250 
July. cccscceces 1,790 1,692 910 47 89 191 47 9 76 249 
August........ 1,775 1,839 924 48 98 233 48 7 81 274 
September..... 1,798 1,833 927 50 87 244 46 6 78 322 
Trust accounts, etc. - (Cont.) Deposit fund accounts (net) 
Trust enterprise funds (net) Government-sponsored enterprises 
Fiscal year Federal - . Other trust Total Red ti ; Other 
or month intermedi Federal National Mortgage Assoc. 4/ accounts and deposit Investment in penn 20n OF | Other deposit 
ha e = Total ic t _— e o c 
ate credit Financing by Other be a 6/ fund omg ae obligations = 2 
banks 4/ Treasury operations P accounts % 4 in the market a at 
W5Zcccccccece ~ ~ - 461 -529 -120 Y 7/ -120 “410 
195hecccccese ee - - - 495 -558 437 7/ 7/ -437 -121 
1955 .ccccccccce - -93 9 483 56 *V/ 170 -269 99 56 
195bscccccccece . -94 206 425 2/ 238 10 548 -872 334 229 
L957 ewccccseecs 127 41 929 438 216 -3 39 -86 39 224 
1958 ececseseces 223 3 102 692 -91 7 460 167 -620 -98 
95D ccccccesecs 55 42 176 617 -9 -16 -70 -1,222 1,277 6 
1960 Pecesseees - 42 950 709 -192 -€ 239 -723 479 -186 
1961 (Est.).... - 800 &/ 8/ nea. 240 97 ie -, 
1960-January... - -71 71 58 302 3 292 61 -350 300 
February. - 1 99 54 -179 - -128 290 -157 -184 
March..... - -24 124 54 6 ) 121 -21 -91 -3 
April....- - 139 12 49 204 -1 -202 155 46 205 
May..«+-- ° - -3 150 44 -96 7 123 -166 50 -103 
June Pees - 97 44 161 -82 -3 -20 -172 179 -69 
eee - -36 72 37 99 10 100 -63 -27 89 
August.... - 19 59 47 -64 1 47 -22 -24 -66 
September, » -52 72 53 -35 -15 -123 95 13 -20 
Source: See Table 1. Treas (-), or repetd to the Treasury, are shown in a separate 
l/ Includes security transactions of Government-sponsored enterprises column €@nd correspondingly are reflected net in budget expenditures). 
beginning 1955 (see Table 1, footnote 1). 6/ Includes District of Columbia operating expenditures; Indian tribal 
2/ Does not include revolving fund receipts representing acquired funds; expenditures chargeable against increment on gold; and trust 
securities amounting to $1,643,070 (par value); see also Table 4. enterprise funds (net) which are not shown separately. The Rail- 
3/ See Table 2, footnote 5. road Unemployment Insurance Administration Fund is included for the 
4/ Operated as a trust enterprise fund beginning January 1, 1957, at period 1954 through November 1958 (see Table 9, published quarterly), 
which time the production credit corporations were merged in the the Employees' Life Insurance Fund (net) from its establishment in 
Federal intermediate credit banks, pursuant to the Farm Credit Act August 1954, and the Bmployees' Health Benefits Fund (net) beginning 
of 1956 (12 U.S.C. 1027); previously the banks and corporations, 1961. 
respectively, were classified as public enterprise funds, and 7/ Excluded from deposit fund account expenditures and included with 
were included net in budget expenditures. Beginning January 1959 similar security transactions of other agencies (see Tables 4 and 5). 
they are classified as Government-sponsored enterprises, and the 8/ The combined estimate for "Other trust accounts and trust enterprise 
net transactions of the operating fund were then transferred from funds " and "Total deposit fund accounts" is $755 million. 
the trust fund and included under "Deposit fund accounts." * Less than $500,000. 
3/ Secondary market operations, as provided in the Housing Act of 1954, p Preliminary. 
approved August 2, 1954 (12 U.S.C. 1719). Funds provided by the n.a. Not available. 
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November 1960 11 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of sales) 
Trust accounts 
Federal National 
Fiscal year Federal Railroad Unemp loy- Government | Federal Federal 
or month Sotek _—_ eens Disability | Retire- ment a Life employees' wae | intermedi- oa 
accounts | Insurance Insurance — . Trust Insurance | insurance retirement a ate credit on ol 
Trust. Fund Trust Fund | Accoun Fund Fund Fund funds banks 1/ 
195Bsccccccceee | 3,301 3,068 1,545 - 280 590 59 -2 588 - - 9 
1954ecccccccese | 2,054 1,688 2/ 1,522 - 202 -248 23 -65 252 - - 1 
195Ssccccccccse | 15362 3/ 1,236 1,241 4/ - 41 -545 73 -1 314 - - “4 
1956secccecesee| 2,617 5/ | 2,516 5/ 1,463 - 121 258 135 -16 548 - - 8 5/ 
195Tecccccceeee| 2,300 2,263 220 325 36 274 89 -16 803 404, 99 28 
1958. cccccccces 197 106 -499 729 -33 -1,255 95 -56 671 418 * % 
1959s ccccceceee | -1,112 -1,214 -1,290 552 -35 -1,011 76 -17 958 -393 -100 45 
1960 Pecsececces 713 547 -726 494 264 -41 62 -21 871 -428 - 71 
1961 (Est.)++++ | 1,596 1,445 n.a, D8, n.@. n.@, n,8. n.a. na. n.&. - n,@. 
1960-January... -764 -891 -619 -47 -79 -200 -6 -3 53 18 - -8 
February.. 160 186 24 41 -7 -28 93 18 64 -18 - 7 
March. .... 386 440 420 84 -3 -247 -14 -6 65 121 - 20 
April....- -296 -279 -66 35 -81 -185 -9 -5 40 -15 - 7 
Miteccccpe) 1,007 1,059 454 83 + 535 -13 -7 56 -49 - -1 
June p....]| 1,042 1,084 383 111 398 -83 61 10 273 -56 - -13 
July-ceees -616 -623 -503 -10 -78 -128 -8 -5 96 - - 4 
August....| 1,083 1,061 502 He) -8 433 -5 -6 54 -1 7 13 
September. 245 -251 -117 26 -21 -173 -11 4 51 - - -1 
Public enterprise funds Government-sponsored enterprises 
Total | rederar | Federal | production | FeteF®) | rederai Zeamne- Total Banks Federal | Federal Federal 
Fiscal year | public inter- National see Federal | inter- 
Housing credit Savings and Government- | for Deposit home 
or month enter- mediate Mortgage Valley | Other land mediate 
Adminis- corpora- Loan Insur- sponsored coopera- | Insurance | loan 
prise tration credit tions Y revamp 5 ance Corp. rn enterprises | tives Corp. banks banks oresit 
funds banks 1/ tion 6/ ity ‘banks 1/ 
l195Z.cccce oe 79 59 ‘4 8 - 9 - - 153 5 87 61 - - 
1954eeeee6 -77 -86 -1 -3 - 11 - ~ 443 2/ 9 102 314 18 - 
Memorandum 
1955 e000 eee 126 95 7/ 10 * 1 13 - 7 170 -10 98 82 * - 
1956.ccccoes 101 69 - -2 10 15 - 9 548 - 104 425 19 - 
1957s ccccece 36 78 -60 -40 25 18 - 4 7/ 39 2 104 -67 1 ~ 
1958 .ccee eee 91 51 - - 6 19 - “4 460 -1 115 346 * - 
1959. cececee 102 53 - - 14 17 - 18 -70 = 124 -299 1 105 
1960 peeeeee 166 62 - - 16 18 51 18 239 * 134 102 1 2 
1961 (Est.). 151 n.a. - = n.a. na, n.&. n.&., 240 - 140 100 7 - 
1960-Jan..+. 127 6 - ~ 115 5 - 2 292 - 74 217 - 1 
Feb... -26 - - - -36 3 6 2 -128 - 17 -145 - - 
Mar.e.s -54 11 - ~ -76 5 4 2 121 - 1 120 - 
APT .eee -17 -27 ~ - 17 -10 - 2 -202 - “4 -206 - - 
MAay.«+- 38 8 - - 36 -11 & 1 123 - 7 116 - * 
June p. -42 4 - - -46 4 -7 3 -20 * 8 -28 
July.«. 6 3 - - 1 -l1 2 2 100 - 2 99 -1 * 
Aug.... a 17 - - * -2 5 2 47 “ 2 46 -2 1 
Sept... 6 6 - - 1 2 -5 1 -123 * = -122 “ a 
Source: See Table 1. 5/ Does not include investments representing acquired securities amounting 


to $1,643,070 (par value) and donation of securities amounting to 


1/ See Table 3, footnote 4. Investment by the banks and corporations as 
$45,800 (par value); see also Tables 2 and 3. 


public enterprise funds for 1953 includes only those transactions 


cleared through the account of the Treasurer of the United States. 6/ Management and liquidating functions as provided by the Housing Act of 
2/ For explanation of difference from Budget figures, beginning 1954, see 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment includes 
"Cash Income and Outgo," Table 7, footnote 1. guaranteed securities. 
3/ Excludes net investment by Government-sponsored enterprises beginning VY Beginning with this period, figures include net transactions in guar- 
with the fiscal year 1955 (see Table 1, footnote 1). anteed securities. See also footnote 6. 
4/ Includes net sale of $300 million for adjustment of excess transfers * Less than $500,000. 
of tax receipts in 1952 and 1953 (see "Budget Receipts and Expendi- p Preliminary. 
tures," Table 1, footnote 17). n.a@, Not available, 
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Table 5.- Net Redemption or Sale of Obligation of Government Agencies in the Market 
(In millions of dollars; negative figures are excess of sales) 










































































Securities guaranteed by the United States Securities not guaranteed by the United States 
Public enterprise funds Trust Total Public enterprise funds 
Fiscal year ‘ederal Home ~ enterprise public Federal Federal Home 
or month Total Total Farm pe Owners' fund Total not and trust interme- National Owners' 
guaranteed | Mortgage Aéetnto. Loan D. Cc. guaranteed | enter- diate Mortgage Loan 
Corpo- ‘nations Corpo- stadium prise credit Asso- Corpo- 
ration ration fund funds banks ]/ ciation 2/| ration 
WN coccccccececocsccess 25 77 * -7 * - 32 65 65 - 7 
BO cccccccccoccccccesos 4 -29 * -30 * - 33 44 44 - * 
IGS. cccccccsccccccccocecs -602 4/ 37 * 37 * - -639 4/ -639 -69 -570 7 
BOOBs cc cccececceccceceese -173 -30 * -30 * - “144 “144 -44 - * 
WIFE occcccccscccccccccece -1,085 -33 * -33 * - ~1,052 -1,052 136 - * 
Bab decdcccccccesccccns -567 6 * 6 * - -573 -573 - -233 * 
Wee Pocnccacccecoccscccese -71 -10 * -10 * - -61 -61 - 6 * 
DclncncenGsanesaese -1,023 -29 * -28 . * -995 -995 - * * 
eer -866 n.a na n.a. n.a. n.a n.a n.a - n.a n.a 
1960- January..sccecsecess -3 -3 * -3 * - * * - - - 
February....seseeses -105 -5 * -5 * - -100 -100 - ~ - 
March, .ecsceccceress -104 -3 * -3 * * -100 -100 - - * 
BITE .cccccccccceces -143 7 * 7 * - -150 -150 - - o 
May..... sbkeewbscoes -153 -2 * -2 * - -151 -151 - - ~ 
PB Po cccccccccecce -150 -6 * -6 * - -143 -143 - - * 
DEAF. cecviccccecccess -23 6 * 6 * - -28 -28 - - e 
BEM sc cocccccccces 694 -23 * -3 * -19 716 716 - 793 
September........++. 24 4 ~ “4 * - -19 -19 - 4 - 
Securities not guaranteed by the United States - (Continued) 
Trust enterprise funds Government-sponsored enterprises 
Fiscal year Federal Federal Total Bank Federal Federal 
or month intermediate National Government- for home intermediate — 
credit Mortgage sponsored eaabataktes loan credit bende 
banks ]/ Association 5/ enterprises — banks banks }]/ of 
Bc cccetvesoceececeedes - ~ -33 ~ 12 - -45 
WR cdcccccscsccescccees - - -11 - 136 - -146 
Memorandum 
WB ccvsceccecccconccsec - ~ -269 10 -226 ~ -53 
WB nccrccscescccssecoce ~ -100 -872 -23 -588 - -261 
IGT? . ccccccccccccosescess -238 -950 -86 -46 191 - -230 
WB ccccccccccccccccccos -225 -115 167 -20 282 - -95 
WD. cccccicccccccsoscces 58 -125 -1,222 -86 -554 -340 -242 
WED Po ccccccesccccs secee ~ -995 -723 -46 -284 -144 -250 
BE GG icc cccccucceve - n.a. 7 -35 392 -160 -100 
1960-January....cesseesss - * 61 - 79 21 -39 
February....secseses - -100 290 3 346 -39 -20 
March, .c-csccesceres -100 -21 * 20 -42 1 
BBPEL . o ccccccccccces - -150 155 19 247 -64 -47 
Ts ccccccccccsccese - -151 -166 * -110 -57 1 
EO Do ccccccseccces - -143 -172 10 -71 -63 -48 
PB cas ccccccsoccece - -28 -63 * -16 -47 7 
Mgust....ccccccsees > -76 -22 - 2 -24 . 
September.......+++- - -23 95 -16 105 5 * 


























Source: See Table 1. 


]1/ Classified as a public enterprise fund prior to January 1, 1957; 4/ Beginning 1955 excludes net transactions of Government-sponsored 
as a trust enterprise fund January 1, 1957, to January 1, 1959; enterprises (see Table 3). 
and as a Government-sponsored enterprise thereafter (see Table 3, 5/ Secondary market operations. 
footnote 4). * Less than $500,000. 

2/ Management and liquidating functions. p Preliminary. n.a. Not available. 


Total includes redemption of $558 thousand for Commodity Credit 
Corporation, a public enterprise fund. 











































































































tin November 1960 13 
a TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 6.- Federal Old-Age and Survivors Insurance Trust Fund J/ 
(In millions of dollars) 
pri Receipts Expenditures other than investments 
oe Fiscal year Payments from 
a or month Total 2/ Appropriations Deposits by | Net earnings Rai 4 Ret Total Benefit Refunds of 
t 
y States 4/ jon investments parce gm ir y payments taxes 6/ 
IWDFTSGR.. ccacsecccrccsovcoscces 24,000,1 21,819.9 26.6 2,138.2 - 7,400.1 6,856.0 - 
1952. cccccccceccccccccccccccce 4,516.3 4,086.3 43.3 386.6 - 2,750.0 2,627.5 33.0 
95h. cocccvccccccccecccccocces 5,080.3 4,537.3 92.4 438.9 11.6 3,404.8 3,275.6 40,5 
1955... 5,585.8 5,039.6 98.6 438.0 9.6 4,487.5 4,333.1 51.0 
1956. cesccesecs 7,003.4 6,336.8 171.6 487.5 7.4 5,551.3 5,360.8 66.0 
IDS cecccccsescesesocsseseses 7,158.8 6,301.2 296.8 593.3 5.2 6,723.0 6,514.6 58.2 
195G .cciccccscccececcscsocscese 7,899.9 6,870.4 472.1 555.4 1.6 8,116.2 7,874.9 75.5 
1959. .ccccccccccccsccccccccoce 8,182.3 Felttet 481.1 543.0 - 9,453.5 9,049.1 73.7 
T9GO Precsccccccssccceskbecoocs 10,439.4 9,271.9 650.3 516.4 - 11,152.1 10,269.7 79.4 
1961 (Est. Jrcccccocccccccscsce 11,906.0 n.a. n.a 512.0 n.a. 11,792.0 n.a. 88.0 
1960-January,..rccccccscercces 290.6 266.9 22.0 1.7 - 937.5 841.0 79.4 
FPObruary...cccccccccceces 1,256.6 1,131.8 111.6 13.2 - 873.1 855.8 - 
March. ..cocscscccccccccces 1,020.5 986.3 20.7 13.5 ~ 904.9 880.6 ~ 
APPil...ccccccccccccccces 791.2 758.9 15.7 16.5 - 903.0 885.9 - 
MAY. ccccccccccccccccccses 1,870.2 1,676.5 189.1 4.6 - 905.3 887.0 - 
TUNE P. ccccccccscccccccs 1,220.0 1,014.3 1.2 204.4 1,237.1 899.6 - 
JULY. cccccccceccccocccccs 348.0 334.9 11,1 2.0 910.4 894.4 - 
August...... 1,610.9 1,395.6 201.0 14.3 - 923.7 901.3 ~ 
September......sccccccses 693.3 78, 7 14.4 - 926.7 904.2 - 
1937 ¢0: Gat Didi icsccecicsces 82 ,519.3 73,829.7 2,546.3 6,090.0 35.4 61,799.1 58, 861.1 477.3 
sinletie Expenditures, etc, - (Continued) Assets, end of period 
chai Administrative expenses Net increase, 
Payments or decrease 
a Fiscal year 
to Railroad | Construc- | Reimbursement Reimbursement (-)} (_) in Unexpended 
or month Retirement | tion 8/ to genere) Bureau of | from Fed, Dis, Nabors Total Investments! bejance 
Account 5/ fund 9/ QASI 10/ | Insurance 
Trust Fund 11/ 
= 1937252. cecccccccccccscccoce - - 291.1 252.9 - 16,600.0 16,600,0 16,273.1 327.0 
1953. ccccrcccccccocccccccese - - 24.4 65.1 - 1,766.3 18 , 366.4 17,817.6 548.8 
DINE i cans cuubsctincamnes - * 26.0 62.7 < 1,675.5 20,042.6 7/| 19,339.9 702.8 
deci ecctanvdgshvecssese> - 5 27,1 76.0 “ 1,098.4 21,141.0 20, 580.5 560.5 
7 1956. .ccccceccccccccocccecee - Pe 30.7 93.7 - 1,452.1 22 ,593.1 22 ,043.0 550.1 
DST cccccvccecccccccccccccce - a 30.9 119.0 ~ 435.8 23,028.9 22,263.3 765.6 
1958. cccccccccccccccccosecss - 1.6 34.5 138.9 -9,1 -216.7 22,812.6 21,'764.2 1,048.4 
1959. ccccccocccecoocce 124.4 11.6 39.0 173.2 -17.5 -1,271.2 21,541.4 20,4744 1,067.0 
1960 P. .cccccccsccccces 600.4 12.5 39.4 179.3 -28.8 -712.6 20,828.8 19, 748.9 1,079.9 
1961 (Est. ).cccccccccccccces | 302.0 n.a. 40.0 n.a. n.a 114.0 
1960-January, ccccccccscccces ~ 1.3 3.0 12.8 - -646.9 19,493.8 18, 532.6 961.2 
February. ...ccccccssees - 7 3.0 13.6 - 383.5 19,877.4 18,556.7 1,320.6 
March, .ccccccccscccccses - 6 3.0 20.7 - 115.5 19,992.9 18,977.2 1,015.7 
APTil, .cccccccccccccces - 2 3.2 13.7 - -111.9 19,881,1 18,911.4 969.6 
MAY. ccccccccccccccccece - 1.2 3.2 13.8 ~ 964.9 846.0 19, 365.7 1,480.2 
TUNE Poccccccccccccccce 318.4 el 3.2 15.8 - -17,1 20, 828.8 19, 748.9 1,079.9 
TJULY. cc cccccccccvecccce - * 3.4 12.5 - -562.4 20,266.4 19,246,0 1,020.4 
AUZUSE, cccccsocccccsocs - 2 3.4 18.8 687.2 20,953.6 19,748,1 1,205.5 
September.....cscccccee - * 5.5 16.9 - 233.5 20,720,1 19,631,1 1,089.0 
1937 to date 7/ Disseccseces 724.9 26.6 555.4 1,209.4 -55.5 20,720,1 20,720,1 19,631.1 1,089.0 
Source: See Table 1, Law 170, approved July 31, 1953 - 67 Stat. 254). 
1/ Includes transactions under the predecessor Old-Age Reserve Account. 9/ Under the Social Security Act, as amended (42 U.S.C, 401 (g) (1)), for 
2/ Total includes: $15.4 million transferred from general fund for administration of Titles II and VIII of that act and related parts of the 
administrative and other costs of benefits payable to survivors of Internal Revenue Code (26 U.S.C. 480-482, 1400-1432).(See also footnote 10, ) 
certain World War II veterans (60 Stat. 979 and 64 Stat. 512); 10/ Salaries and expenses of the Bureau of Old-Age and Survivors Insurance are 
beginning November 1951, small amounts in the nature of recoveries paid directly from the trust fund beginning 1947, under provisions of 
from expenditures incidental to the operations; and beginning 1958, annual appropriation acts until passage of the Social Security Act 
interest payments from Federal Disability Insurance Trust Fund. Amendments of 1956 (42 U.S.C. 401 (g) (1)); previously these expenses 
23/ For basis, see "Budget Receipts and Expenditures," Table 1, footnote 9, were included in reimbursements to the general fund. 
4/ To cover employees of States and their political subdivisions, under See Table 7. This reimbursement is treated as a reduction in adminis- 
the Social Security Act Amendments of 1950 (42 U.S.C. 418). trative expenses paid from the Federal Old-Age and Survivors Insurance 
5/ See Table 8, Trust Fund. Figures exclude interest (see footnote 2). 
6/ Reimbursement to the general fund pursuant to the Social Security Act * Less than $50,000. 
Amendments of 1950 end 1956 (42 U.S.C. 401 (g) (2)). Preliminary. 
7/ Includes adjustments to monthly statement basis. n.a. Not available, 
8/ Construction and equipment of office buildings for the Bureau (Public 
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14 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 7.- Federal Disability Insurance Trust Fund 
(In millions of dollars) 
Receipts Expenditures other than investments Net Assets, end of period 
in- 
Administrative ; 
Fiscal Depos- | Paveents | taterest Refunds | P@yment | reimbursement to- |°7°*°*, Un- 
year or APPrO- Nits by | STO? on pats of to ad Total | invest- | expended 
month Total | riations! sates | Miiroad | snvest- | Tt) | PAV |i reg | Railroad | FOASI | General | decrease 2 ments | balance 
2/ Retirement andee ments Retirement} Trust fund (-), in 
Account 3/ Account 3/| Fund 5/ assets 
WDW7Tesecccccese| 338.6 333.3 3.9 - 1.4 1.3 - ~ - - 1.3 337.3 337.3 325.4 11.9 
MP Resccccedces 942.5 862.9 63.5 - 16,1 180.8 168.4 - - 9.4 3.0 761.7 || 1,099.0 | 1,054.5 44.5 
gg ee eo] 938.5 846.7 58,1 - 33.7 370.8 339.2 9.8 - 18.0 3.9 567.6 || 1,666.6 | 1,606.9 59.7 
1960 p.....+02-)1,071.2 938.7 58.1 26.8 47.6 570.7 528.3 9.8 - 29.5 3.1 500.5 |] 2,167.2 | 2,100.9 66.3 
1961 (Est.)..../1,071.0 pe. | na. 2.0 62.0 | 739.0 n.a.| 10,0 n.a, na, 1.0 332.0 
1960-January... 32.3 31.1 1,1 - el 54.0 44,0 9.8 - - 2 21.7 | 1,803.5 | 1,746.0 57.5 
February..| 125,1 111.5] 12.7 ° 9 43.2 42.9 - - - - 81.9 || 1,885.4] 1,787.3] 98.1 
March..... 93.4 91.8 1.2 - oD 47.6 47.4 - - - 2 45.7 | 1,931.2 | 1,871.5 59.7 
fapSi.ccos 82.2 79.7 2.3 - a 47.7 47.5 - - 2 34.5 || 1,965.6 | 1,906.1 59.5 
MAY...05 177.0 157.8 18,2 - 1.0 46.5 46.2 - - 2 130.5 }] 2,096.2 | 1,989.5 106.7 
June p....| 116.8 89,3 3 4.9 22.3 45.8 45.6 ~ - 2 71,0 }} 2,167.2 | 2,100.9 66.3 
JULY. sees 30,1 29.9 * 7 m 47,0 46.8 - - - 3 -17,0 #| 2,150.2 | 2,090.5 59.7 
August,...| 147.9 128.0 18.9 ~ 9 48.1 47.9 - - - od 28 || 2,250.0 | 2,169.1 80,9 
September. 61.8 61.1 4 7 4 49.7 49.4 - - ~ of 12,2 |} 2,262.1 | 2,194.9 67.2 
1957 to date p.|3,530.6 | 3,200.5 | 203.0 26.8 100.3 |1,268.5] 1,180.0} 19.5 - 56.9 12,1 |2,262,1 }} 2,262.1 ]2,19%4.9] 67.2 
Source: See Table l, trust fund during the preceding fiscal year, as determined by the 
For basis, see "Budget Receipts and Expenditures," Table 1, footnote 10, Secretary of Health, Education, and Welfare (42 U.S.C. 401 (g) (1)). 
To cover employees of States and their political subdivisions under Payments include interest, 
the Social Security Act (42 U.S.C. 418). 6/ For amounts paid from the general fund (42 U.S.C. 401 (g) (1)). 
3/ See Table 8, 7/ Includes unappropriated receipts, 
4/ Reimbursement to general fund (42 U.S.C. 401 (g) (2)). * Less than $50,000, 
5/ For appropriate share of administrative expenses paid from the p Preliminary. na, Not available, 
Table 8.- Railroad Retirement Account 
(In millions of dollars) 
Receipts Expenditures other than investments Net Assets, end of period 
increase. 
Interest|From FOASI | From To FOASI To Adminis- 7 Un- 
, pened aa Total oe on and Fed. Unempl.! total Benefit jand Fed, Unemp1,} trative th Total Invest- | expende: 
athens P invest- |Dis, Ins, Trust payments |Dis, Ins, Trust | expenses (.), io ments balance 
ments |Tr. Fds, 2/ | Fund 3/ Tr. Fds, 2/| Fund 3/ Fs. 
assets 
1936-52. ccccccce| 5,7b7e2 | 5,329.6 387.6 - - |2,794.3| 2,778.8 - - 15.5 2,922.9 1 2,922.9 2,863.1 59.8 
142.3 653.0 89,3 - - 465.1] 458.9 - - 6.1 277.2 || 3,201.9 7/} 3,142.8] 59.1 
717.9 619.2 6/| 98.7 - - 502.0} 484.6 11.6 - 5.8 215.9 fl 3,417.8 3,345.3] 72.5 
699.9 598.9 101.0 - 585.1 569.3 9.6 - 6.3 114.8 9 3,532.5 3,485.9 46.6 
MSO GF cccccctes 739.3 634.3 105.0 - - 610.6 596.4 7.4 - 6.8 128.6 fj] 3,661.2 3,606.5 54.7 
1957. cccccccccee 722.6 615.9 106.7 = = 682.0 669.7 5.2 - y oe! 40,5 § 3,701.7 3,642.1 59.7 
19968. coccccccces 695.2 574.9 120.3 - 7 729.7 719.5 1.6 - 8.6 -34.6 | 3,667.1 3,609.0 58.2 
1959. wccccccccce 758.3 525.2 108.6 124.4 - 777.6 768.2 - - 9.4 19,3 | 3,647.8 3,573.6 74.2 
1960 P..ccceeece| 1,405.4 608.9 110, 0r 600.4 86.1r |1,135.8 916.4 26.8 183.7 8.8 269.6 f 3,917.5 3,837.8 7.7 
1961 (Est.).....| 1,197.0 na. 120.0 302.0 115,0 {1,098.0 na. 2.0 110.0 na. 99.0 
1960-January.... 18,2 16.2 2.1 - - 97.8 75.1 21.8 8 -79.5 |] 3,614.3 3,530.9 83.4 
February... 87.8 84.5 3.3 - - 92.7 77.0 - 4.9 8 -4.9]] 3,609.4 3,523.5 86.0 
March,..... 70.5 49.9 1.8 - 18.8 80.7 78.8 1.2 27 -10,1]} 3,599.3 3,520.9 78.4 
pe 20.5 17.0 3.5 7 - 93.5 79.4 - 13.2 9 -73.0]] 3,526.3 3,440.1 86.2 
MAY....00-5 85.4 81.7 3.9 - - 88.8 80,0 - 8.2 -6 -3.4]] 3,522.9 3,439.9 83.0 
June p..... 480.5 52.4 86,8r 318.4 22.9r 86.0 80.5 4.9 - ov 394.5 | 3,917.5 3,837.8 1.7 
July.....- ° 17.9 17,1 8 ~ - 89.4 79.7 - 9.1 -6 -71.5 |] 3,846.0 3,759.6 86.4 
August..... 85.4 83,3 2.0 - - 98.5 81.5 ~ 16.0 1.0 -13.1}) 3,832.8 3,751.3 81.5 
September. . 72.7 52.5 o® - 19,5 87.3 81.1 - 5.5 of -14.7}] 3,818.2 3,729.9 88.3 
1936 to date 7/p}12,375.7 | 10,314.5 1,230.6 724.9 105.6 [8,557.5] 8,204.2 62.2 214.3 76.7 3,818.2] 3,818.2 3,729.9 88.3 
Source: See Table 1, in social security coverage (45 U.S.C. 228e (k)). See Tables 6 
)/ Includes the Government's contribution for creditable military service and 7. 
(45 U.S.C, 228c - 1 (n)) until payment was completed in 1954. Beginning 3/ See Table 9, Receipts include repayment and interest, 
1952, appropriations of receipts are equal to the amount of taxes de- 4/ Paid from the trust fund beginning 1950 (63 Stat. 297). 
posited in the Treasury (less refunds) under the Railroad Retirement 5/ Includes unappropriated receipts beginning fiscal year 1954. 
Tax Act, and transfers are made currently subject to later adjustments of Appropriation reduced by $18.7 million in August 1953 and this amount 
(see Budget Receipts and Expenditures, Table 1). Beginning 1954 transferred to surplus (67 Stat. 245). 
includes unappropriated transfers of tax receipts. Y/ Includes adjustments to monthly statement basis, 
2/ Payments are made between the Railroad Retirement Account and the 8/ Includes adjustment due to reporting change to a collection basis, 
Federal Old-Age and Survivors and the Federal Disability insurance r Revised, 
trust funds so as to place those funds in the position in which they p Preliminary. 
would have been if railroad employment after 1936 had been included n.@, Not available, 
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tin November 1960 15 
a TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 9.- Unemployment Trust Fund 
(In millions of dollars) 
od Receipts 
For employment security program For railroad unemployment insurance 
nied Fiscal year State y “ Railroad Unemployment Insurance Account 4/ Admin, fund 8/ ; 
th accounts Adminis-| Federal nterest on 
ance or mon Total tration | Unemployment Deposits by Advances from Transfers from} Deposits by investaents 
Deposits by | fund 2/ | Account 3/ R, R, Retire- | R, R, Retirement} administration] R. R, Retire- 
States ment Board 5/ | Account 6/ fund 7/ ment Board 
1.9 
4.5 1936-52. ccccccccoccecs | 19,209.9 9/ | 16,447.3 - - 917.0 - 85,3 - 1,653.1 
9.7 1953. ccccssvosevcoces 1,593.8 1,371.1 - ~ 15.0 - 4.9 - 202.8 
6.3 IDA Se oc espebiseveress 1,492.5 1,246.0 - - 17.8 - 4.2 - 224.4 
1955 .ccccescecccesccse 1,425.4 1,146.2 ~ 64.3 4.2 - 1.6 - 199.1 
19DG ccccopeeseescoess 1,728.1 1,330.1 - 167.8 27.6 - 3.6 - 198.9 
7.5 1957 .2000ssseseee Goose 1,912.0 1,541.7 - 71.2 1.1 - 32 - 224.8 
8.1 196 Bigs .ckd henedicgo ke 1,855.5 1,500.7 - 33.5 90.4 - - - 230.9 
19.7 Oe apbithecseoawe 1,997.4 1,700.6 - ” 102.0 - - 7.9 186.9 
9.5 1960 P. cesncccccccoege 2,702.8 2,166.5 - 2.6 153.0 183.7 - 8.9 188.1 
ne! 1961 (Est.)..cceeseeee | 3,035.0 na. na. > n.a. 110.0 ° na, 200.0 
“4 1960-January.....c..0. 66.7 re = 4 & 21.8 * .2 
72 February....eese- 250.5 230.5 ~ ~ 3.9 49 2 1,0 
= WAGE. . cavsecere 55.7 aS.3 - - 35.2 1,2 - 2.0 2.2 
APPI1. .cnccccccce 175.2 149.0 - - 9 13.2 * 12,0 
MAY. ccccsescccces 670.4 653.3 - - 7.2 8.2 ~ 4 1.3 
TUNE Prccceccecce 144.8 33.3 - 2.6 31.1 - - 1.8 76.1 
v7.2 : DTT enigecks 131.0 121.4 ~ - ? 8.6 - * 2 
| 606.6 577.6 - - 10.5 16.5 ~ 6 1.4 
4) September........ 54.5 15.6 2.1 - 28.2 559 - 1.6 1.5 
1936 to date 10/ p.... | 34,710.6 29,165.9 2.1 339.3 1,447.8 214.3 102.9 19,0 3,312.1 
Expenditures other than investments Assets, end of period 
For employment 
— P goourity For railroad unemployment insurance wet 
: scal year 
State Railroad Unemployment Admin, increase, or Unexpended 
ease alle avy Total accounts 1/! ssninig-|__Insurance Account 4/ fund 8/ coe (-), Investments | balance 
alance i ceanitenaial SED 1 meen Repayments to ‘Adminis- seen 
/ | oe Aieelaas fund 2/ ts R, R, Retirement} trative 
—— : y ai aia Account 6/ expenses 
59.8 : IGOGMOR, ce diilelakcinos 10,535.9 9/| 9,920.9 - 507.8 11/ ~ ~ 8,673.9 8,673.9 8,647.1 26.9 
59.1 | 1953...:cchsectecece |. 2,M0Rae 912.6 - y - - 584.0 9,246.7 10/| 9,237.0 9.7 
bw Wk cacshesesecses | Sennen 1,604.8 - 140,0 - - 252.4 8,994.3 8,989.0 544 
ae i WS .cosesddccesses | LBM 1,759.5 - 205.9 - - -540,0 8,454.3 8,443.8 10.5 
54. / 1956..... Racket coos | RESNENS 1,287.0 v 105.7 - ~ 335.5 8,789.8 8,701.5 88,3 
rnd 1957 cuieatsidsnndoe: chghae® 1,510.7 & 133.1 re 268.2 9,057.9 8,975.7 82.3 
74,2 § 1956. scsscoceccioee 3,148.0 2,926.4 - 221.6 = - 1,292.5 7,765.4 7,720.6 44.8 
"9.7 : 1959... scocccccecece 3,053.9 2,796.9 - 247.7 - 9.3 -1,056.5 12/ 6,716.2 13/| 6,709.4 6.7 
° : 1960 Di.sscccscsces 2,736.6 2,366.3 ~ 275.0 86.1 9.3 -33.8 6,682.3 6,668.5 13.8 
i 1961 (Est. Jeccccoce 3,024.0 n.a. n.8. 2.8. 115.0 na. 12.0 
83.4 | 
86.0 | 1960-January....... 255.3 231.9 - 42.7 - 7 -188,6 6,697.1 6,677.0 20,1 
78.4 | February...... 284.4 264.9 - 18,3 - 1.3 -33.9 6,663.2 6,648.5 14.7 
86.2 { March, .....e0- 312.3 274.3 - 18.6 18.8 6 256.5 6,406.6 6,401.5 5.1 
83.0 : RePEE oeccnes 258.4 243.4 - 4.4 . .6 -83,2 6,323.4 6,216.0 107.4 
79.7 i MNF icsvdsccess 228.4 216.1 - 11.5 - 8 442.1 6,765.5 6,751.0 14.4 
86.4 i JUNE P.cccccce 227.9 193.6 - 10.9 22.9 Py ~83.2 6,682.3 6,668.5 13.8 
81.5 j PUAFacccoccses 191.4 180.2 - 10.4 - oF 60.4 6,621.9 6,540.5 81.4 
88,3 : August....cceee 233.2 244.8 - 17.4 - 1.1 373.4 6,995.3 6,973.5 21.7 
f September,.... 244.4 199, 4a 24,1 19.5 Py -189.9 6,805.4 6,800.6 4.8 
88,3 { 
_— : 1936 to date 10/ p.| 27,912.4 25 692.4 ol 1,986.0 105.6 21,1 6,798.2 6,805.4 6,800.6 4.8 
® Source: See Table 1, y Excess of collections from Federal unemployment tax over expenditures 
j 1/ State unemployment funds; used for benefit Payments mainly. for benefits and administrative expenses each year is deposited in 
2/ Employment Security Administration Fund, established by the Employment this account to maintain a reserve of $200 million available for loans 
Security Act of 1960, approved September 13, 1960 (74 Stat. 970), into to States when needed to replenish the balances in their accounts in 
—— which are deposited tax receipts transferred in accordance with the the trust fund. Beginning 1961, these transfers are from the admin- 
act (see "Budget Receipts and Expenditures," Table 1, footnote 12) istration fund in the trust account; previously they were from the 
and from which are paid the administrative expenses of the employment general fund. Any remaining excess is credited to the State accounts, 
ete security program and reimbursement for tax refunds, Previously the (42 U.S.C, 1101 = 1103), 
ye: corresponding amounts were included, respectively, in budget receipts 4/ For payment of benefits and refunds (45 U.S.C. 360). Figures exclude 
and budget expenditures, and only the excess of receipts over expendi- interim advance of $15 million from the Treasury and subsequent re- 
tures,if any, was transferred to the trust account by appropriation. payment, both in 1940, 
Receipts consist of appropriated and unappropriated transfers of tax 5/ Contributions under the Railroad Unemployment Insurance Act of 1938, 
collections, The Federal unemployment tax allows to the taxpayer credit as amended (45 U.S.C. 360 (a)), in excess of the amount specified for 
for contributions to State unemployment funds up to 90 percent of the administrative expenses (see footnote 8), 
Federal tax. Remaining footnotes on following page, 
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Table 10.- National Service Life Insurance Fund 


(In millions of dollars) 

























































Receipts Expenditures other 
Fiscal year pt than investuente ae, Assets, end of period 
or south Total Premiums and Transfers from | Interest on} 4.44) Benefits Special | (-), in otal Invest- | Unexpended 
other receipts | general fund investments and refunds| dividends| 8ssets ments balance 
1941-52...eseee008] 11,229.0 5,511.1 4,406.9 1,311.1 5,973.4 2,577.3 3,396.0 5,255.6 5,255.6] 5,190.6 65.0 
See aecwascocepeace 636. 397.7 84. 154.9 588.0 434.2 153.8 48.7 5,304.3] 5,249.5 54.8 
Whe ccccccccccece 619.3 390.8 72.1 156.4 622.6 444.7 177.8 -3.3 5,301.0] 5,272.5 28.5 
Wire cccesccodecce 590.5 405.5 27.8 157.2 537.8 382.9 154.9 52.6 5,353.7] 5,345.6 8,0 
Be engescestccee 649.3 410.2 78.4 160.7 512.0 512.0 137.3 5,491.0] 5,481.1 9.9 
WT cvccccccccces 607.5 424.8 19,3 163.4 515.0 515.0 92.5 5,583.5] 5,570.3 13.2 
Web wbedccccacsne 639.8 459.1 4.4 166.2 543.6 543.6 96.2 5,679.7| 5,665.3 4.4 
DIP. < cccsoccocecce 634.3 453.4 12.2 168.8 562.1 562.1 72.3 5,751.9} 5,741.5 10,4 
IGS Be scccccccsce 644.9 462.2 10,3 172.4 583.5 583.5 61.4 5,813.4] 5,803.1 10,3 
1961 (Est. ).....0. 727.0 na. n.@ n.a. 602.0 602.0 125.0 
1960-January,..... 42.4 41.3 1.0 el 46.1 46,1 -3.7 5,696.4] 5,685.5 10,8 
February..... 140.7 39.2 a] 100.7 49.7 49.7 91.0 5,787.3| 5,778.1 9.2 
March........ 43.6 42.7 27 el 54.7 54.7 -11,1 5,776.2] 5,764.1 22,1 
BGPEL. ocrvrccee 38.7 38.0 at * 52.2 52.2 -13.6 5,762.6) 5,755.1 79 
MY. ccccccece 40,7 39.6 i] 2 49.8 49.8 -9.1 5,753.6) 5,742.1 11.4 
111.1 39.2 8 1.1 51.3 51.3 59.8 5,813.4] 5,803.1 10,3 
TAL. cecceces 39.2 38.5 8 * 47.3 47.3 -8,1 5,805.3] 5,798.1 7.2 
August....... 41.8 41.2 -6 * 47.7 47.7 -5.9 5,799.4) 5,790.1 9.3 
September.... 38.0 37.2 7 el 45.6 45.6 -7.6 5,791.8) 5,779.1 12.7 
1941 to date p....] 16,370.2 9,031.6 4, 727.6 2,611.1 10,578.4 10,578.4 5,791.8 5,791.8] 5,779.1 227 
Source: See Table 1, * Less than $50,000. 
Note: This fund was established by the National Service Life Insurance n,a, Not available, 


Act of 1940 (38 U.S.C. 805). 


Stat. 32). 


to the Account (45 U.S.C. 361 (d)). 


te 


trust fund. 


Pp Preliminary. 


Footnotes to Table 9 - (Continued) 


Temporary advances are made when the balance in the Railroad Unemploy- 
ment Insurance Account is insufficient to meet payments of benefits 

and refunds due or to become due. Whenever the balance is sufficient 
to pay such benefits and refunds, repayments are made, plus interest 


at 3% per annum, pursuant to P, L, 86-28, dated May 19, 1959 (73 
Excess, if any, over specified balance at end of year is transferred 


Established in the Unemployment Trust Fund by an amending act approved 
Septenber 6, 1958 (Public Law 85-927); previously it was a separate 
In it is deposited a specified proportion of contributions * 
to be available for administrative expenses (45 U.S.C. 361). 

Total includes $107.2 million transferred from State accounts to the 


19/ 
of 


Less than $50,000, 
Preliminary. 


n.a, Not available. 


Railroad Unemployment Insurance Account in connection with its 


establishment (45 U.S.C. 363). 


Includes adjustments to monthly statement basis, 

1)/ Includes transfers to the Railroad Unemployment Insurance Adminis- 
tration Fund as follows: $9.7 million in 1949 and $2.6 million in 
1950, representing adjustment for over-collections due to retroactive 
change in tax rate (45 U.S.C. 358). 
Excludes adjustment pursuant to Public Law 85-927; see footnote 13. 
Includes an adjustment of $7,2 million (revised) pursuant to P. L, 
85-927, approved September 6, 1958, which requires that the Railroad 
Unemployment Insurance Administration Fund shall be maintained in 
the Unemployment Trust Fund, 
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Table 11.- Investments of Specified Trust Accounts in Public Debt Securities, 
by Issues, as of September 30, 1960 
(In millions of dollars) 


TRUST ACCOUNT AND OTHER TRANSACTIONS 








Issue 


Federal Old-Age 
and Survivors 
Insurance Trust 
Fund 


Federal Disability 
e 
Trust Fund 


Railroad 





Public issues: 


Treasury bills: 
5.067% - 
3.265 - 


Treasury notes: 
4% 
3-5/8 
3-3/4 
2-5/8 


4 
4-7/8 
5 
4-7/8 
4-5/8 


Treasury bonds: 
2-1/4% - 
2-1/4 - 
2-3/4 - 
2-1/2 - 
2-1/2 - 
2-1/2 - 
2-1/2 " 
2-1/2 - 
2-5/8 ~ 
2-1/2 - 
3 o 
2-1/2 - 
2-1/2 - 
2-1/2 a 
2-1/2 - 


3-7/8 - 


4 
3-7/8 


4-1/4, - 
ale - 


1/4 
3-1/2 


3 
2-3/4 


January 15, 1961...ccrcccscceee 
July 15, 1961. ..cocseccrcccces 


Series A-1961.. 
CE BIG occ ccdbcdsececce 
Series C-1962....ccccsccseccces 
Series A-1963....ccccceseesescs 
Series B-1963......cccccseccces 
Series C-1963.....ccscccccccces 
Series B-1964....ccccccccccccce 
Series C-1964...cccccccsccccces 
Series A-1965....cccccccsscscece 


eeereeeececes 






1959-62 (dated A Diccvddcee 
1959-62 (dated 11/15/45)....... 


Le cccccecccccccccccceccececs 


1962-67... cccccccccccccccsccccces 


1963. ccccccccccscccscescosccece 


196, eeececcereccescceesecese 


1964-69 (dated 4/15/43 erenecee 
1964-69 (dated 9/15/43).....+.- 
19G5.. cccccccccccesccccccecccose 
1965~70.... 

WEB ic cee 


1967-72 (dated 6/1/45)....se000 
1967-72 (dated 10/20/41)....... 
1967-72 (dated 11/15/45)....... 


1968, .ccccccccccscccccccscccces 





1969. ceccccccccccccccccccccsces 


WDWTheccecccccccccccccsccesssees 





1985. ccccsccccccccccccccccscocs 
19W. .ccccccccceveccccccsescces 


1995 .cccccccccccccoccccccsececs 


Investment es Bel leeee 


Total public 1ssues.....cccccccccccccccccccccccsesccces 


Special issues: 


Certificates: 
2-5/8% - 
3-1/4 


Notes: 


f 
3 
ss e0°8 


2-1/2% - 
2-5/8 - 


Series 1961,...ccccccccccccccce 
Series 1961.. 





Series 1962 to 1963....cccecess 
Series 1962 to 1964....ccccseeee 
Series 1962 to 1965......eceess 
Series 1962 to 1965... cccsesee 


Series 1963-1968,....cscesseees 
Series 1965-195. .c.ccceccseone 


Total special 1ssues,.....cccccccccsccccccccccccscsccces 


Net unamortized premium and discount.....cccccccccccsccceces 


Accrued interest purchased......cccccccscccccccccccccsccecs 


Total investments. ...ccccccsccccccscccccsccsccccocccccccocecs 
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3,352.7 
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nN 
w 
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1,430.0 
504.0 


4,825.0 
8,889.9 


247.2 


67.5 
318.6 


187.5 
1,286.9 


5,709.8 





16,285.2 
6.9 





2,107.7 


5,709.8 





” 


-1.0 





* 





19,631.1 
ee 


* 





2,194.9 


6,800.6 

















Source: 
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Less than $50,000, 








Bureau of Accounts, 











The cash income and outgo data appearing in the 
Treasury Bulletin, beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of. the Treasurer of the United States is shown on 
the same basis as in the Budget documents. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with current Budzet classifications as avail- 
able data will permit. For this reason certain of the 
figures differ somewhat from those published in earlier 
Budget documents as well as in the Bulletin, 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 


CASH INCOME AND OUTGO 





Treasury Bulletin 





Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are aleo eliminated 
from expenditures but are added later when actual payments 
are made. Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 
representing cash received from the public. Federal casn 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 
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CASH INCOME AND OUTGO 











Table 1.- Summary of Federal Government Cash Transactions with the Public 


(In millions of dollars) 





Net cash transactions with the public 














other than borrowing Plus: Net cash | Plus: Re- Byuals: Change in cash balances 
Fiscal year borrowing from | Ceipte from 
or month pra re- Eee. fe ae of the public, or | exercise of | tn ont it | Cash held outside 
ce: from ments receipts, or repayment (-) monetary balance, rease, Treasury, increase 
the public 1/ public 1/ payments (-) authority or decrease (-) or decrease (-) . 
UWVssicccseigearesqisasecs 71,495 76,769 -5,274 2,919 56 -2,299 . 
WShecoccccdgdsesbsisonsc 71,626 71,858 -232 2,512 73 2,096 257 
lS ccccccccceccccscccseses 67,836 70,537 -2,702 1,809 29 -551 -312 
1956 ccccscccesccccccssoes 77,087 72,616 4,471 ~4,366 23 331 -202 
L95Teccccvccccccvececcses 82,105 80,006 2,099 -3,100 49 -956 5 
19586. cccccccccecccccecece 81,892 83,412 -1,520 5,760 59 4,159 140 
WPsceniadecsacedscnewes 81,660 94,804 “13,144 8,678 44 -4,399 -23 
1960 Pecccccccccccccvcces 94, 984 94,283 701 1,822 53 2,654 -78 
1962 (Bat, Jecccsccccecces 100,598 98,085 2,513 -4,071 53 -1,505 - 
1960-Jamuary..coccccssces 5,462 6,768 -1,306 554 4 -722 -26 
FeDruaryecoscccccces 9,230 8,074 1,156 -T44 5 450 -33 
SS ESTES 11,084 7,100 3,984 -4,039 6 -122 15 
pO Re ee 6,369 7,819 -1,450 2,435 5 1,105 -115 
MAY. ccccccccccsccess 9,685 8,014 1,671 -375 4 1,217 83 
DERE siscisntenses 12,371 8,214 4,157 -3,622 3 494 44 
BNE 455 5csaRs 55080 3,970 7,476 -3,506 2,525 2 -1,006 27 
AUZUBE..coccsccccces 9,236 8,926 311 -1,433 6 -1,104 -2 
September........... 10,146 7,748 2,398 -29 6 2,423 -48 
1961 to date,...cccccccce 23,352 24,150 -798 1,063 oe 312 -33 


























Source: 


Actual figures are based on the monthly statement of receipts 


and expenditures of the Government (for explanation of reporting 
bases, see page II); estimates are from the Midyear Review of the 
1961 Budget, released October 4, 1960, including effects of proposed 


1/ Figures in this colum differ from those published prior to the September 
1960 Treasury Bulletin because of the exclusion of a few additional items 


of budget receipts which are also budget expenditures (see tables 3 and 4), 


Pp Preliminary, 

















legislation, 
Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 
(In millions of dollars) 
seunanes Net cash transactions other than borrowing Plus: Net cash borrow- s Treasurer's 
o> Gate Ridien.at a its, ing, or repayment of account balance, in- 
pron ise — — ae withirewais (-) borrowing (-) crease, or decrease (-) 
71,345 76,407 -5,062 2,763 -2,299 
71,815 71,974 -159 2,255 2,096 
1955 .ccccccccccccsccccvcce 67,758 69,888 -2,130 1,579 -551 
Wisksode shots dedlaabcos 77,079 71, 984 5,096 -4,765 331 
Wiickedsssstennecaeices 81,875 79,183 2,692 -3,648 -956 
82,094 83,188 -1,09% 5,253 4,159 
81,612 94,042 -12,430 8,032 ~4,399 
94,862 93, 508 1,353 1,301 2,654 
1961 (Bat. ).cccccocccccce 100,651 98, 085 2,566 4,071 1,505 
1960-JamMUaAry...cccsccccee 5,397 6,757 -1,360 638 -722 
February.....sseeeee 8,909 7, 559 1,351 -901 450 
March. .ccccccscccces 11,921 7,975 3,946 -4,068 122 
BBTE Le ccccccccccccce 5,818 7,081 -1,264 2,369 1,105 
MAY ccccccccccccccccs 9,681 8,013 1,668 -451 1,217 
JUNE. coc cccccccccece 12,592 8,400 4,192 -3,698 494 
Miiben cade apsssdede 3,752 7,228 -3,476 2,470 -1,006 
MA cccsivccescece 9,332 8,967 365 -1,469 -1,104 
September.........- 10,151 7,659 2,492 -70 2,423 
1961 to date....csceccece 23,235 23,854 ~619 931 na 




















Source: 


Actual figures are based on the daily Treasury statement; 


estimates are based on the Midyear Review of the 1961 Budget, 
released October 4, 1960, including effects of proposed legisla- 


tion. 


Figures in the first rour columns of this tabie may ditrer somewhat 


from those originally published in the daily Treasury statement because of 
subsequent reclassification of certain transactions. 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 


(In millions of dollars) 





















































Receipts Less: Deductions from receipts Reconciliation to cash trans- 
Ex Equals : actions in Treasurer's account Equals: 
Intragovern- pane Receipts Federal Cash 
Fiscal profits ipts a Adjustment for | q it ? 
scal year Budget Trust Total mental from Total de- | Tece+p Plus: Receipts | 13+ airrerence |y~ cre” ? 
or month (net) 1/ | account Y transactions | ** refund | exercise of ductions | from the/ from exercise ee in the a 
(See Table 5) | Sond re" | monetary public | of monetary tue to report~ | treasurer's 
emptions 4 ng me s + ; 
Y 2/ authority 3/ 4/ authority 3/ also Table 4)3/ coun’ : 
DSB. ccccccece 64,671 8,929 73,600 2,048 * 56 2,105 71,495 56 -206 71,345 
W5h.ccescceses 64,420 9,155 73,575 1,876 * 73 1,949 71,626 73 115 71,815 
SE pre 60,209 9,536 69,745 1,880 . 29 1,909 67,836 29 -106 67,758 
lL95bsececceccce 67,850 11,685 79,535 2,425 * 23 2,448 77,087 23 -31 77,079 
1957. cscccecsces 70,562 14,369 84,931 2,777 * 49 2,826 82,105 49 -279 81,875 
1958. ccccccsece 68 , 550 16,329 84,879 2,927 * 59 2,987 81,892 59 142 82,094 
1959. .ccccccece 67,915 17,084 85,000 3,295 * sete 3,340 81,660 a -93 81,612 
1960 Peocercecs 77,677 21,795 99,472 4,435 * 53 4,488 94,984 53 -175 94,862 
P 
1961 (Est.)....| 80,784 23,988 | 104,772 4,121 7 53 4,17% 100,598 53 - 100,651 
1960-January... 4,867 828 5,695 229 * as 234 5,462 S -69 5,397 
February.. 7,237 2,329 9,566 331 * 5 336 9,230 5 -326 8,909 
March..... 9,580 1,708 11,288 198 7 6 204 11,084 6 830 11,921 
April..... 5,064 1,490 6,554 180 * 5 185 6,369 5 -556 5,818 
Bic sccee 6,550 3,301 9,851 161 * 4 166 9,685 4 -8 9,681 
June p..-- | 10,804 2,757 13,562 1,188 * 3 1,191 12,371 3 217 12,592 
July-e-ees 3,128 1,057 4,184 213 * 2 214 3,970 2 -220 3,752 
August... 6,454 2,984 9,438 195 . 6 201 9,236 6 89 9,332 
September. 8,981 1,406 10, 387 235 * 6 241 10,146 6 -1 10,151 
Source: See Table 1. Details of basic receipt figures appear in preceding Footnotes follow Table 7. 


sections in the Bulletin. 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 


Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) 





















































Less: Deductions Reconciliation t h t tL 
Expenditures conciliation to cash transactions i 
from expenditures — in the Treasurer's account a 
Intre- Federal| Less: Payments to the public not Adjustment | with- 
a Accrued pay- reflected in the Treasurer's account | for net drawals 
Fiscal year and Government~ re interest ments difference from 
: dg me 
or month Budget deposit eames Total roman and other 4 een From proceeds of sales due to the 
Y fund enterprise ti noncash public i in the market of agency | reporting Treas- 
(net) 2/ actions | expenditures 3/ held outside bligati 4 i 4 urer's 
nee (See _ | (See Table 6) eo Heng | ee ee. Pee 
Table 5) 4/ debt securities (See (See *, account 
VY = Table 7) Table 3) 
LW5Z.cccccccee + | 74,120 5,288 -119 79,289 2,048 472 76,769 - 155 -206 76,407 
lLD5dccccccccees 67 , 537 7,204 5/ -435 5/ 74,306 1,876 572 71,858 -257 256 115 71,974 
1955 .cscccceve - | 64,389 8,546 98 73,033 1,880 615 70,537 312 230 -106 69,888 
1956. cecccccces 66,224 9,436 6/ 324 75,984 2,425 943 72,616 202 399 -31 71,984 
L957 eccces eoese | 68,966 12,961 45 81,972 2,777 -811 80,006 =5 549 -279 79,183 
Re eo 71,369 | 16,069 -629 86,810 | 2,927 470 83,412 -140 506 142 83,188 
sn titurins 80,342 | 18,597 1,290 100,230 | 3,295 2,131 94,804 23 646 -93 94,042 
1960 Percccecee 76,609 | 22,075 485 99,169 | 4,435 451 94,283 8 521 -175 93,508 
1961 (Est.).... |79,724 | 23,038 -337 102,425 | 4,121 219 98, 085 . ‘ a 98, 085 
1960-January... 6,157 1,974 -353 7,778 229 781 6,768 26 -84 -69 6,757 
February... 6,142 1,613 -162 7,593 331 -812 8,074 33 156 -326 7,559 
March....- 6,423 1,868 -100 8,191 198 894 7,100 -75 29 830 7,975 
April..... 6,032 2,067 46 8,145 180 146 7,819 115 66 ~556 7,081 
MBY.sseees 6,073 1,780 43 7,896 161 -279 8,014 -83 76 -8 8,013 
June Pp «e- 6,590 2,205 192 8,987 1,188 -414 8,214 anes 76 217 8,400 
July.-.ese- 6,172 1,790 -37 7,925 213 236 7,476 -27 56 -220 7,228 
August.... | 6,803 1,775 -25 8,552 195 -569 8,926 | 2 36 89 8,967 
September. 6,793 1,798 28 8,619 235 635 7,748 48 41 -1 7,659 
Source: See Table 1. Details of basic expenditure figures appear in Footnotes follow Table 7. 


preceding sections in the Bulletin. 
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CASH INCOME AND OUIGO 
Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 
Trust fund receipts which are also 
Budget re- Budget La wg budget expenditures Trust fund 
8: ceipts which — eg jo receipts which 
; Fiscal year are also a Interest are also Total 
its i or saath trust fund oumafens zmtewest on on unin- Payroll. trust fund 6/ 
e | expenditures enterprise investment in ‘outed deductions for Other expenditures 
urer's ; Y expenditures public debt ecciat employees’ 4/ 5 - 
nt : 2/ securities tunke retirement 3/ 
345 i De ak? = a 59 ~ 1,094 5 420 463 7 2,048 
815 68 - 1,188 5 430 167 18 1,876 
758 81 1 1,173 5 439 166 16 1,880 
079 102 2 1,207 5 574 521 12 25425 
875 GF 06s essedsiabenes 10% 1 1,318 & 644 695 10 2,777 
094 IONGis 5s, dctuivenses 221 1 1,342 8 662 681 uu 2,927 
612 1990 153s Ueesessenrs 239 . 1,315 9 76 846 135 3,295 
862 . 1960. Be Sacecwavescees 263 3 1,327 10 147 1,178 908 45435 
651 1961 (Est. )..ccccccce 297 3 1,380 10 794 1,099 538 4,121 
397 1960-Januaryecessecece 94 - 6 - 52 55 23 229 
909 Februaryeseseses 33 - ug 1 65 69 15 331 
921 Marcheccecvocces 5 - 19 3 14 74 22 198 
818 Aprilecccccccses 7 - 35 * 60 63 lu 180 
681 WRiacccecnsees un - 17 1 58 65 9 161 
592 JUNE Peveceseves 5 - 697 * 64 75 347 1,188 
752 PRK sss scakéers 4 - 3 * 57 139 10 213 
August. ccccccces l 2 24 * 70 T 16 195 
- ; : September...... ° 16 * 19 1 78 9% 26 235 
Source: See Table l. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
oe Noncash expenditures involving issuance Clearing 
t+ accrued aring of public debt securities 3 
° interest on Cle 2/ account 
als: Fiscal year davtean: ene account for for Total 
h or month public debt Adjusted Notes to checks 
h- and Treasury interest 2/ Armed Forces International outstanding 
bills 1/ service leave bonds 5/ ’ 
wals bonds 4/ Monetary Fund ete. 7/ 
m &/ 
as- L952 eccecccsevesceoses 718 - -1 “aA 28 -250 472 
vig 1954 ceceeccevccovceces 524 68 -1 -lA 109 -115 572 
cunt L955 cecevevevesccscves 497 26 -l -8 156 -55 615 
l195Gccccccevcecevecece 456 -15 * ~7 175 335 943 
195 Tevcccccsesecsevevee 388 234 * ~6 674 -753 -811 
407 
974 lL95Beccccccecccverseces 254 91 * ~ ~450 579 470 
eas IMBactisasvcssesouses 801 87 - -2 1,361 -116 2,131 
984 1960 Peeccocccccessess 341 237 * -2 259 -383 451 
183 
1961 (ESt.)esccccccece -25 - * 2 200 46 219 
188 
042 
508 196O—Januarysccccceeee 118 154 * * 30 480 781 
February-ecocseces ae) 545 * * 32 -294 ~812 
085 Marchescccccecece ~154 309 * * 54 685 894 
April. ccccccceces 2 361 * * 10 -227 146 
MBYccccccccccecce 6 -302 * * 47 -30 -279 
pad JUNE Peccscccscce -114 -238 ~ * - 63 414 
975 TULYsoscccccccces 54 213 * * 30 -61 236 
AUZUSt. ceccccccce -27 -367 * * -8 -166 -569 
081 September........ 23 339 * * 54 220 635 
013 
400 
228 
967 


























Footnotes follow Table 7. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 
Change in public debt and agency obligations held by the public 

















Plus: Net sale of obligations Less: Net investment in Federal Equals: 

Fiscal year of Goverment enterprises in securities by Govermment agencies Increase in 
or month naaie aged The ances securities 

increase, or held by the 
decrease (-) Public and Govermment- Public Government- 2 pi 

trust enter- sponsored Trust funds enterprise sponsored 5, : (-) 

prise funds enterprises funds enterprises = 
1953 ce rcccccccccesceseceees 6,966 -59 33 3,068 79 153 3,640 
WDB ccceccoccececccesccece 5,189 -l4 u 1,686 1/ -77 446 1/ 3,130 
Waticntocescsccesessocece 3,115 602 269 1,236 126 171 2,454 
Siasccevensdcccseecaces< -1,623 173 872 2,516 2/ 101 549 -3,743 
Pilebinaccasbtdeéssunenenee -2,2% 1,085 86 2,262 36 41 -3,392 
ITB. cccccccceccececccecese 5,816 567 -167 105 91 461 5,560 
DDI. coccvccesesccccecseces 8,363 71 1,222 1,215 102 -68 10,837 
WER ccccccocecscocescscce 1,625 1,023 723 54'7 166 239 2,420 
1961 (Est. )..ccccccccccccce ~2,831 866 -97 1,445 151 240 -3,898 
287 3 -61 -891 127 292 701 
-501 105 -290 186 -26 -128 -718 
-3,757 104 a 440 -54 121 -4,139 
APTil.ccccccccecssees 1,961 143 ~155 -279 -17 -202 2,447 
MAY. ccccccceseseececes 579 153 166 1,059 38 1233 322 
TUME Pocccesecserccess -3,036 150 172 1,084 ore ~20 -3,736 
TULYscccccccececcecece 2,008 23 63 -623 6 100 2,609 
AUZUBE. coccscccccesees 334 694 22 1,061 22 47 -1,468 
September... ......-.+. -249 24 -95 -251 6 -123 47 









































Less: Deductions for noncash and other transactions 
: Equals: 
Net Issuance of public debt securities represent- Equals: Transactions Net cash 
accrued ing expenditures, or refunds of receipts 4/ <6 oui not borrowing 
Fiscal year interest Total borrowing — — 
or month on a Notes to Excess : from the 
savings Adjusted Armes profits dedue the Treasurer's 
bonds and/| service Forces International | +,, tions panic, - Treasurer's account, or 
Treasury bonds 5/ —_ 5/ Pun 5) refund (5 —_ account 7/ repayment (-) 
bills 3/ bonds 6/ 
78 «h -% 28 “ 722 2,919 155 2,763 
5m -1 -l4 109 * 618 2,512 256 2,255 
Pitistuediakasiosseusdensa 497 <2 -8 156 . 644 1,809 230 1,579 
L956 cceccoccccescessecessce 456 ” -7 175 ” 623 + , 366 399 4,765 
Tt caiastinétasaasaadibbans 388 » a 674 . -292 -3,100 549 -3,648 
254 . oe ~450 ” -200 5,760 506 5,253 
801 . -2 1,361 * 2,160 8,678 646 8,032 
1960 Poccceccccccccecoceeces 341 ” -2 259 * 597 1,822 521 1,301 
1961 (Est. ).cccccccccsccece -25 * -2 200 * 173 -4,071 sf -4,071 
1960-Jamuary.e.sccccseesces u8 7 7 30 * 1A7 554 -84 638 
February. cesccecsecces --6 . * 32 * 26 “The 156 -901 
March. ..cccecssccesess -154 7 * 54 * -100 4,039 29 4,068 
ApTll.coccccccccscoses 2 * ” 10 ” 12 2,435 66 2,369 
MAY. cdecccessceccesecs 6 ” ” 47 * 53 -375 76 451 
aa -14 . . - . -14 -3,622 16 -3,698 
TULYoccccccccceseceses Oey * 7 30 . & 2,525 56 2,470 
AUZUBt. .cccccccccccese -27 * * -8 * -35 -1,433 3% ~1,469 
September.........+++- 23 : ; 54 ” 76 -29 41 -70 



































Source: See Table 1. Footnotes on following page. 
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Footnotes 


All previously published figures were revised in the September 1960 Bulletin 

to take account of the deduction of certain interfund transactions from both 

net budget receipts and budget expenditures, to accord with the new report~ 
procedure outlined in the President's Budget message of January 18, 1960, 

(see pages 2 and 5). Formerly such transactions were included in the intra- 

govermmental transactions which were deducted in deriving receipts from and 

payments to the public. 

Treated as noncash refund deductions from receipts when issued and as cash 

refund deductions when redeemed. 

Consists of seigniorage and the increment resulting from reduction in the 


CASH INCOME AND OUTGO 








to Table 3 


4/ 


weight of the gold dollar; excluded from receipts from the pu- 
lic but included in cash deposits in the Treasurer's account. 
Figures in this column differ from those published prior to 
the September 1960 Treasury Bulletin because a few additional 
items of budget receipts which are also budget expenditures 
are included in the interfund transactions deducted from 
budget receipts and budget expenditures (see footnote 1), 

Less than $500,000. 

Preliminary. 


Footnotes to Table 4 


See footnote 1 to Table 3. 

Net operating expenditures, or receipts (-), as measured by funds provided 
by or applied to net security transactions reflected in Treasury reports 
(see Table 7). To a large extent, these Government-sponsored enterprises 
secure funds for their operations by direct borrowing from the public or by 
cashing Federal securities which they hold, and they apply the net income 
received from operations to repayment of borrowing from the public or to 
investment in Federal securities. On that basis, net expenditures for opera- 
tions are shown in this table in terms of the combined net of disinvestment 
in Federal securities and sale of agency obligations in the market, and net 


latent 


ao] 


receipts from operations are shown in terms of the combined net 
of investment in Federal securities and redemption of agency 
obligations in the market. 

See footnote 4 to Table 3. 

Not reported prior to 1954. 

See footnote 1 to Table 7. 

Does not include revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value). 

Preliminary. 


Footnotes to Table 5 


Includes reimbursement by Federal Old-Age and Survivors Insurance Trust Fund 
and Federal Disability Insurance Trust Fund for administrative expenses, 
and beginning with 1959 for refunds of taxes (treated as an offset to re- 
funds rather than being credited to receipts); reimbursement by Highway 
Trust Fund for refunds of taxes; reimbursement by the District of Columbia; 
payment of dividends, interest, etc., by Federal National Mortgage Associa- 
tion's secondary market operations; and Federal intermediate credit bank 
franchise tax and repayment of capital stock to the Treasury after December 
1956 and before January 1959. 

Consists of payment of franchise tax by banks for cooperatives beginning 
1955, and also by Federal intermediate credit banks beginning January 1959. 
Includes relatively small amounts of deductions from salaries paid by trust 
funds and Government-sponsored enterprises. Beginning with fiscal year 1958 
excludes deductions from salaries of District of Columbia employees (see 
footnote 5), and beginning with fiscal year 1959 excludes voluntary con- 
tributions. 

Consists of payments to employees' retirement funds representing United 
States and Government corporation shares of contributions; payments to the 
Railroad Retirement Account (for creditable military service), the 


Unemployment Trust Fund, veterans' life insurance funds, Judi- 
cial Survivors Anmuity Fund, trust fund for technical services 
and other assistance under the agricultural conservation pro- 
gram, and District of Columbia; and awards of Indian Claims 
Commission. . 

Includes payment by District of Columbia to the Civil Service 
retirement fund for its share of contributions, and beginning 
with 1958 also deductions from its payroll; financial adjustments 
among Railroad Retirement Account, Federal Old-Age and Survivors 
Insurance Trust Fund, Federal Disability Insurance Trust Fund, 
and Unemployment Trust Fund; transfers from Civil Service retire- 
ment fund to Foreign Service retirement fund from 1955 through 
1957; and transfers from Railroad Unemployment Insurance Adminis- 
tration Fund to Unemployment Trust Fund through 1955. 

Figures in this column differ from those previously published 
because budget receipts which are also budget expenditures are no 
longer included; see Tables 3 and 4. 

Less than $500,000. 

Preliminary. 


Footnotes to Table 6 


Accrued discount on savings bonds and bills less interest paid on savings 
bonds and bills redeemed. 

Public debt interest due and accrued beginning June 30, 1955, ei'fective date 
of the change in accounting and reporting from a due and payable basis to an 
accrual basis; for 1954, consists only of public debt interest checks and 
coupons outstanding; net increase, or decrease (-). Not reported as a sepa- 
rate clearing account prior to 1954. 

Treated as noncash expenditures at the time of issuance of the securities 
and as cash expenditures at the time of their redemption; net issuance, or 
redemption (-). 

Issued in 1936 in exchange for adjusted service certificates held by veterans 
of World War I. The bonds matured in 1945. 

Issued in 1947 in payment for accumulated leave. The last of these bonds 
matured in 1951. 


o/ 


Part of the United States subscription to the capital of the 
International Monetary Fund was paid in the form of noninterest- 
bearing nonnegotiable notes payable on demand (see 1947 Annual 
Report of the Secretary of the Treasury, pages 48, 350, and 385). 
In June 1959 $1,031 million of notes were issued as part of the 
additional United States subscription to the Fund authorized by 
an act approved June 17, 1959 (see "Budget Receipts and Ex- 
penditures," Table 4, footnote 10), 

Checks outstanding less deposits in transit, and changes, in 
other accounts; net increase, or decrease (-). For 1953 includes 
also public debt interest due and unpaid (see footnote 2). 

Less than $500,000. 

Preliminary. 


Footnotes to Table 7 


In this table, beginning 1954, in accordance with treatment in Budget docu- 
ments, net investment in United States securities by Govermment~sponsored 
enterprises includes a small amount by other enterprises regarded as repre- 
senting net transactions with the public. In Table 4 under "Trust Account and 
Other Transactions," these amounts are included in trust and deposit fund 
account investment. 


Does not include investments acquired securities amounting to 


ting 
—— value) and donation of securities amounting to $45,800 
par value). 
Accrued discount on savings bonds and bills, which is included in the prin- 
cipal of the public debt, less interest paid on savings bonds and bills 
redeemed. 


4/ 


Ree 


*x 


~ 


Treated as noncash transactions at the time of issuance and as 
cash transactions at the time of redemption; net issuance, or 
redemption (-). 

Excluded from borrowing because the transactions are treated as 
expenditures in Table 6. 

Excluded from borrowing because the transactions are treated as 
deductions from receipts in Table 3. 

Market trarisactions in public debt securities and agency obliga- 
tions. 

Less than $500,000. 

Preliminary. 
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Source and Availability of the Balance in the Treasurer's Account 


The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 

The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 
branches. As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) 
funde from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 
applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. the transaction 
involves merely the transfer of money from a customer's 


In most cases 


account to the tax and loan account in the same bank. On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers. 


The tax and loan account system permits the Treasury 
to leave funds in banks and in the comnunities in which 
they arise until such time as the Treasury needs the funds 
for its operations. In this way the Treasury is able 
to neutralize the effect of ite fluctuating operations 
on Dank reserves and the economy. 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-264, 


Table 1.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 























Assets 
Treasury operating balance | 
End of rT Bal i 
Availabl In Federal | mience in 
fiscal funds i“ Tax and loan Silver, Unclassified| Reserve Liabilities | account of 
year or Sisshan te Gold in |Total sain ail ecti - | In other Total 1/ Treasurer 
month Federal Treasury |operating a Seren, | See in depositaries assets | ca S 
Reserve special fund themen currency | etc. process of : of U. S. 
Banks depositaries collection | 
i 
t 
cnschucdteneesames 132 3,071 984 4,187 161 5 210 463 5 ,0% 426 4,670 
Ube ceccccccscccccces 875 4,836 497 6,207 191 50 27h, 520 7,243 4% 6,766 
W955 eccccecccccccccers 380 4,365 43 5,239 187 93 343 500 6,362 146 2/| 6,216 2/ 
See 522 4,633 501 5,656 159 37 421 438 6,712 166 6,546 
Pet etrecenicacssataes 498 4,082 489 5,069 190 37 302 440 6,037 447 5,590 
SR scacinenneaxneies 410 8,218 401 9,030 259 49 287 365 9,990 240 9,749 
itnitinbpeawaesneds 535 3, 7hh 101 4,380 306 63 273 429 5,451 100 5,350 
PoP ve ebecnccsteccese 504 6,458 106 7,068 253 58 | 337 | 375 8,092 87 8,005 
1959-December......++. 504 4y216 106 4,825 279 55 |} 165 371 5 69% 113 5,583 
1960-January.....++6e: 567 3,246 102 3,915 298 7, | 25 431 4,%9 108 4,862 
February....-.+++ 453 3,843 100 4,397 299 56 243 411 5,496 95 5,311 
SE ceccbacaaes 549 3,738 109 45395 271 79 192 360 5,297 108 5,189 
PemBdsccccocsecce 619 4,490 107 5,215 268 42 447 441 6,412 118 6,294 
Rn cenaiviinndies 462 6,180 107 6,749 272 50 150 377 7,598 87 7,511 
GS Skbenteesces 504 6,458 106 7,068 253 58 337 375 8,092 87 8,005 
July. cccccccccces 477 5,676 119 6,273 248 49 198 325 7,09% 96 6,998 
Serer 461 4,628 110 »220 235 39 15¢ 324 5,975 81 5,894 
September........ 489 6,987 105 7,581 247 3E 20 345 8,408 91 8,317 
} 
| 
| 
| 
4. 
































Source: Daily Treasury statement. 
1/ Consists of Treasurer's checks outstanding, reserve and other deposits 
of Board of Trustees of the Postal Savings System, uncollected items, 

exchanges, etc., beginning December 1954; prior to that time included 

also Post Office Department and Postmasters' disbursing accounts (see 

footnote 2). 

Beginning December 1954, Post Office Department and Postmasters' 





disbursing accounts are no longer treated as liability accounts 
of the Treasurer of the United States, but are classified and 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions (see "Budget Receipts and Expenditures," Table 4). 
An adjustment of - $207 million in the balance in the Treasurer's 
account (and in the "clearing account") reflects this change. 
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Table 2.- Analysis of Changes in Tax and Loan Account Balances 


7; 
























































In millions of dollars 
Credits Balance 
Proceeds from sales of securities ]/ Taxes During period 
Fiscal year aid With- . - 
ph ; Savi aie With sence Ai se we ' crawale pan ee 
Savings % a specia ie ita aa F High Low verage 
notes pation Other arrange- & Average 
securities ment) 3 
ieacsced pe ate PY 2,66 2,231 5,243 5,041 5, L, 2¢ 43,303 3,071 8,776 950 4,212 
hoccsee ccccccce 3,457 2,333 6,861 4,304 , 89E 41,644 39,879 4,836 7,493 1,649 3, 87 
kcseseses eae 4,424 - 5,977 8,167 20, 42,074 42,545 4,365 7,299 1,910 3,991 
SGcccccccccccese 3,810 - 6,035 786 2 38,871 4,633 5,486 1,103 3, 373 
poenceeneaail 2,976 - 5,043 6,568 26, 46,000 4,082 6,078 813 2,98 
5B ecccccccccccce 2,824 - 2,922 13,513 27,88 50,908 8,218 8,869 1,078 3, 246 
Wikescssaencde 2,668 - 7,581 13,164 29,191 62,994 3,744 8,055 912 3,638 
Rep a 2,679 - 7,784 7,920 33,059 54,782 6,458 6,458 1,390 4,103 
9-December..eee 225 - - 1,921 » OC 1,109 6, 322 5,665 4,216 5,212 3,058 4, 
-Jamuary..esee 319 - 1,970 - 1,059 36 3,38 4,354 3, 246 4,559 2,891 3, 464 
February... «+. 303 - - ~ 3,932 a 4, 3,638 3,843 3,843 1,716 3, 126 
Marche cesses 244 - - - 3,559 1,737 9239 5,644 3,738 4,642 2,248 3,425 
Pee SO 222 - - 1,940 1,217 34 3,413 2,662 4,490 4,490 1,390 
ei ccpancms 209 - - 15 4,132 - 4, 2,666 6,180 6, 308 4,265 
pe 208 - - 9 3, 522 1,701 441 5,163 6,458 6,458 4,328 
222 - 3,438 - 261 16 » 08" 5,868 5,676 7,653 4,370 6,045 
224 - - - 4,146 : 4,370 5,418 4,628 5,737 4,078 5,149 
September.... 205 - ~ ~ 3,350 3,589 7,143 4,785 6,987 6,987 2,483 4,459 























source: Office of Fiscal Assistant Secretary; figures are on basis of 


telegraphic reports. 
Special depositaries are permitted to make payment in the form of a 
deposit credit for the purchase price of United States Government 
bligations purchased by them for their own account, or for the ac- 3/ 
count of their customers who enter subscriptions through them, when 
this method of payment is permitted under the terms of the circulars 
inviting subscriptions to the issues. 
Taxes eligible for credit consist of those deposited by taxpayers in 
the depositary banks, as follows: Withheld income tax beginning March 


1948; taxes on employers and employees under the Federal Insurance 
Contributions Act beginning January 1950, and under the Railroad Re- 
tirement Tax Act beginning July 1951; and a number of excise taxes be- 
ginning July 1953. 

Under a special procedure begun in March 1951, authorization may be 
given for income tax payments, or a portion of them, made by checks 

of $10,000 or more drawn on a special depositary bank,to be credited 
to the tax and loan account in that bank. This procedure is followed 
during some of the quarterly periods of heavy tax payments. 
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DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities 
( In millions of dollars) 
































































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
= abi Queren- nl Quaren- Public debt Seteentens 
c . 
an ag Total )/ debt 3/ securi- Total debt securi- =. Total Matured | Monetary Other ties 3/ : 
— ties 3/ ties 3/ 4/ Fund 5/ | 6/ (matured) 
266,123 266,071 52 263 ,997 263 , 946 51 2,126 2,125 298 1,302 525 1 
271,341 271,260 81 268 , 990 268,910 80 2,351 2,350 437 1,411 52 1 
274,418 27h 37h py 271,785 271,741 43 2,634 2,633 589 1,567 477 1 
272,825 272,751 7% 269, 956 269,883 B 2,869 2,868 666 1,742 460 1 
270,634 270,527 107 268 , 592 268 ,486 106 2,042 2,042 529 1,068 Abd 1 i 
MB. cccccccccceseces 2% hhh 27,343 101 274,798 274 ,698 101 1,646 1,646 597 618 430 1 : 
LPP. cccccccccccsccce 284,817 284 , 706 11 281,944 281,833 110 2,873 2,873 47% 1,979 417 1 | 
19BO. cccccccccccccces 206,471 286 ,331 140 283 ,380 283 ,241 139 3,090 3,090 445 2,238 407 1 
1959-December........ 290,925 290,798 127 287,830 287 , 704 127 3,095 3,094 618 2,065 411 1 4 
1960-—January.........| 292,215 | 291,085 130 288,215 | 288,086 130 3,000 | 2,999 49d 2,095 410 1 j 
February......--| 290,719 290, 583 135 287,723 287,588 135 2,996 2,995 459 2,127 410 1 : 
March....eeeeees 286 , 965 286 ,826 138 283 ,910 283 , 772 138 3 ,055 3,054 463 2,181 411 1 ; 
288,919 268 , 787 132 285 , 904 285,773 131 3,015 3,014 413 2,191 411 1 / 
289,500 289,367 133 286 ,441 286 ,308 133 3,059 3,059 412 2,238 409 1 ‘ 
286,471 286 ,331 140 283 ,380 283,241 139 3,090 3 ,090 445 2,238 407 1 | 
— yn 4 285,418 285,285 133 3,055 3,053 381 2,268 404 1 H 
AUZUBT oo e- ss, , 288 ,672 157 285,790 285 ,634 156 3,039 3,038 376 2,260 402 1 { 
September.......| 288,584 | 2887423 161 285/519 | 285/358 160 3,066 | 3,065 350 2,34 401 1 . 
j 
Source: Deily Treasury statement. 4/ Consists of Federal Housing Administration debentures, and also D, C, 
LY Includes certain obligations not subject to statutory limitation, For Armory Board stadium bonds beginning July 1959, 3 
amounts subject to limitation, see page 1, s/f Special notes of the United States issued to the International Monetary 3 
2/ Includes debt incurred for advances to certain wholly owned Government Fund in payment of part of the U. S, subscription, In 1959, $1,031 3 
agencies in exchange for which their obligations were issued to the million of notes were issued for part of an additional subscription 
Treasury (see Table 6), (see "Budget Receipts and Expenditures," Table 4, footnote 10), 4 
2/ Held outside the Treasury. 6/ For current month detail, see "Statutory Debt Limitation," Table 2, ’ 
Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Public debt 
ant of outstanding interest charge Total Marketable issues Non- Guer- 
fiscal year interest-| Total t anteed 
or month Public debt Public debt aring rT aashot- Special | securi- 
and guaran- | Public | and guaran- Public — = *| Total | Bills | Certif- Notes Syeagary | sble issues | ties 
teed securi-| debt |teed securi-| %>* ohed 2 2z/ icates bonds issues V/ 
ties )/ ties }/ 
263 ,997 263 , 946 6,432 6,431 2,438 2,438 2,207] 2.254 2.319 | 1.254 2.342 2.720 2.746 2.575 
268 , 990 268,910 6,300 6,296 2,342 2.342 2.043} .843 1.928 | 1.838 2.440 2.751 2.671 2.547 
271 , 785 271, 741 6,388 6,387 2,351 | 2.351 | 2.079) 1.539 | 1.173 | 1.846 | 2.480 2.789 | 2.585 2.590 
269,956 269,883 6,92 6,950 2.576 2.57% 2.427| 2.654 2.625 | 2.075 2.485 2.824 2.705 2.606 
268 ,592 268 ,486 7,328 1,325 2.730 | 2.730 | 2.707] 3.197 | 3.345 | 2.504 | 2.482 2.853 | 2.635 2.611 
274,798 274 698 7,248 7,245 2.638 | 2.638 | 2.546] 1,033 | 3,330 | 2.806 | 2.576 2.892 | 2.630 2.622 
281, 944 281,833 8,069 8,066 2.867 2.867 2.891} 3.316 2.842 | 3.304 2.619 2.925 2.69% 2.628 : 
283 ,380 283 ,241 9,320 9,316 3,297 3,297 3.449) 3.815 4.721 | 4.058 2.639 3.29 2.772 2.681 ‘ 
287,830 287,704 9,469 9,466 3.300 | 3.300 | 3.473] 4.500 | 4.130 | 3.98] 2.619 3.189 | 2.701 2.652 } 
268 ,215 288;,086 9,5% 9,53 3.334 | 3.334 | 3.518] 4.677 | 4.130 | 3.917] 2.619 3.193 | 2.72 2.657 / 
287,723 287 , 588 9,686 9,683 3.378 3.378 3.584) 4.666 4.749 | 4.010 2.619 3.199 2.707 2.659 ; 
283 ,910 283 , 72 9,443 9,440 3.336 | 3.336 | 3.523] 4.475 4.749 | 4.006 2.619 3.206 2.707 2.660 | 
April....ses 285,904 | 285,773 9,477 9,474 3.325 | 3.825 | 3.500) 4.323 | 4.749 | %.001 | 2.627 | 3.211] 2.707 2.678 ; 
May. sececeees 286 ,441 286 ,308 9,503 9,499 3.327 | 3.327 | 3.505) 4.210 | 4.721 | 4.085 | 2.627 3.215 | 2.712 2.682 ; 
June...... eee 283 ,380 283 ,241 9,320 9,316 3,297 3.297 3.449) 3.815 4.721 | 4.058 2.639 3.219 2.772 2.681 3 
Tuly.ecseeees 285,418 285,285 9,281 9,278 3.260 3.260 3.385) 3.455 4.721 | 4.055 2.639 3.226 2.77 2.685 
August....... 285,790 285 ,634 9,064 9,060 3.1799 3.179 3.262 | 3.228 4.231 | 3.894 2.655 3.230 2.777 2.887 
September.... 285,519 285 , 358 9,031 9,027 3.170 3,171 32248 | 3,158 4.231 | 3.890 2.655 3.233 2.775 2.881 
Source: Daily Treasury statement. group of issues, by the corresponding principal amount. Beginning { 
Note: The computed annual interest charge represents the amount of interest with data for December 31, 1958, the computation is based on the ; 
that would be paid if each interest-bearing issue outstanding at the end rate of effective yield for issues sold at premium or discount. 5 
of each month or year should remain outstanding for a year at the appli- Prior to that date it was based on the coupon rate for all issues. H 


cable annual rate of interest. The charge is computed for each issue by 
the appropriate annual interest rate to the amount outstanding 

on that date (the amount actually borrowed in the case of securities 

sold at a premium or discount, beginning with May 1960). The aggregate used in computing annual interest charge and annual interest rate. 

charge for all interest-bearing issues constitutes the total computed On United States savings bonds the rate to maturity is applied 

annual interest charge. The average annual interest rate is computed by against the amount outstanding. 

dividing the computed annual interest charge for the total, or for any 


Includes only guaranteed securities held outside the Treasury. 
Total includes "Other bonds"; see Table 3. 
Included in debt outstanding at face amount, but discount value is 


e eee 


any 5 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 


























































































































ieee - Public issues 
- : Marketable Nonmarketab1 
/ : End of el “es : a s © Special 
ed) fiscal Total emery Sone Treasury | Depos- | issues 
bearing 
year or blic public Certif- Other U. Ss. Treasury | bonds, itary 
month aoe issues Total Bills | icates Notes Bank Bank re-| bonds Total | savings | savings | invest- | bonds 
: - eligi- | stricted] 2/ bonds | notes ment 
ble LV series 
4 1953 -seeeeeeee 263,946 | 223,408 | 147,335 19,707 | 15,854 | 30,425 | 63,980 17,245 | 124 76,073 57,886 | 4,453 13,288 447 49,538 
4 195h. ccccssces 268,910 | 226,681 | 150,354 19,515 | 18,405 | 31,960| 71,706 8,672 9% 76,326 58,061 | 5,079 12,775 411 42,229 
| 1955-200. coeee | 271,741 | 228,491 | 155,206 19,514 | 13,836| 40,729} 81,057 - 71 73,285 58,365 | 1,913 12,589 417 43,250 
| 1956.-eeeeee04| 269,883 | 224,769 | 154,953 20,808 | 16,303 | 35,952] 81,840 - 50 69,817 57,497 - 12,909 310 45,114 
19ST. cece cocce 268,486 | 221,658 | 155,705 23,420 | 20,473 | 30,973 | 80,789 - 50 65,953 54,622 - 11,135 196 46,827 
1958. cccccccce 274,698 | 228,452 | 166,675 22,406 | 32,920} 20,416] 90,883 - 50 61,°77 51,984 - 9,621 171 46,246 
1959.eeeeeeeee | 281,833 | 237,078 | 178,027 32,017 | 33,843 | 27,314] 84,803 - 50 59,050 50,503 - 8,365 183 44,756 
4 1960. cccccccce 283,241 | 238,342 | 183,845 33,415 | 17,650] 51,483 | 81,247 = 50 545,497 47,544 - 6,783 170 44,899 
{ 1959-Dec...++- | 287,704 | 244,197 | 188,269 39,643 | 19,669] 44,152] 84,754 - 50 55,928 48,154 - 7,590 184 43 ,506 
; 1960-Jan...... 288,086 | 245,456 | 189,856 41,156 | 19,669] 44,235] 84,746 ~ 50 55,600 47,877 - 7,539 183 42,630 
; Feb...... 287,588 | 244,753 | 189,384 41,160 | 15,245| 48,198 | 84,731 - 50 55,370 47,825 - 7,370 1% 42,835 
t Mar..... e 283,772 | 240,515 | 185,437 37,153 | 15,238] 48,284] 84,713 - 50 55,078 47,754 - 7,152 171 43,257 
Apr. ..ees 285,773 | 242,930 | 188,147 37,144 | 15,245] 50,571} 85,137 - 50 54,783 47,642 - 6,970 171 42,843 
4 May.sceee 286,308 | 242,408 | 187,735 37,332 | 17,650| 47,557| 85,145 - 50 54,673 47,58 - 6,910 171 43,900 
: June...++ | 283,241 | 238,342 | 183,845 33,415 | 17,650] 51,483 | 81,247 . 50 54,497 47,544 - 6,783 170 44,899 
: Miy...:. 285,285 | 241,088 | 186,915 | 36,427] 17,650] 51,550] 81,239 -| 50 | 54,1733/ 47,351 - 6,682] 140 | 44,198 
i ne Sere 285,634 | 240,413 | 186,294 | 36,436] 25,479] 42,032] 82,297 -| 50 | 54,118 | 47,337 ‘ 6,638} 140 | 45,222 
; Sept..... 285,358 | 240,382 | 186,366 | 36,453 | 25,479] 42,100] 82,285 -| 50 | 54,016 | 47,327 - 6,544) 139 | 44,977 
he Gs 2 
metary : 
31 ; 
“ies / Source: Daily Treasury statement. their savings deposits; (2) they might temporarily acquire 
2 H 1/ Issues which commercial banks (banks accepting demand deposits) were such issues through forfeiture of collateral; (3) they might 
9 } not permitted to acquire prior to specified dates, except that: (1) hold a limited amount of such issues for trading purposes. 
concurrently with the 4th, 5th, and 6th War Loans and the Victory 2/ Consists of Panama Canal bonds, and also postal savings bonds 
Loan, they were permitted to subscribe for limited investment of until the last of these bonds matured on July 1, 1955. 
ie 3/ Beginning July 1960 total includes small amounts of Treasury 
bonds, R, E, A, Series, 
er Table 4.- Average Length and Maturity Distribution of Marketable Interest-Bearing Public Debt V 
ee (In millions of dollars) 
“ , Maturity classes 
| yw Ancunt Within 1-5 5-10 10 - 20 20 year Average length 
fiscal year outstanding 1 paca 
or month year years years years and over 
2. 575 
2.547 147,335 65,270 36,161 15,651 28 ,662 1,592 5 yrs. 4 mos. 
2. 590 150 354 62,734 29,866 27,515 28,634 1,606 5 yrs. 6 mos. 
2.606 155,206 49,703 39,107 34,253 28 ,613 3,530 5 yrs. 10 mos. 
2.611 154,953 58,714 34,401 28 ,908 28,578 4,351 5 yrs. 4 mos. 
2.622 ; 155,705 71,952 40,669 12,328 26,407 4,349 4 yrs. 9 mos. 
-628 : 
a. i 1998.6 53% ode siemesaaes ‘ 166 ,675 67,782 42,557 21,476 27,652 7,208 5 yrs. 3 mos. 
} IGM. scccdccivecsoous setae 178,027 72,958 58 ,304 17,052 21,625 8,088 4 yrs. 7 mos. 
>. 652 ; WRB ci ccicccdcces pieweeews 183 ,845 70,467 72,844 20, 246 12,630 7,658 4 yrs. 4 mos. 
a. ] 1959-December......+.2+++5 188 269 79,941 61,609 22,139 16,494 8,085 hyrs. 4 mos. 
; j 
2-660 ‘ LUOTGMNENY ss s'es<seeseess 189,856 81,455 61,691 22,138 16,489 8,084 hyre. 2 mos. 
2.678 ? February.....sseseees 189,384 16,735 72,849 15,240 17,365 7,194 4 yrs. 3 mos. 
2.682 j 185,437 72,721 72,B4 19,91 12,659 7,18 4 yrs. 4 mos. 
2-681 H 188,147 72,807 75,133 19,930 12,649 7,629 4 yrs. 3 mos. 
2.685 3 187,735 7h 9335 73 4184 19,928 12,641 7,648 4 yrs. 3 mos. 
887 183,845 70,467 72,844 20,246 12,630 7,658 4 yrs. 4 mos. 
. 881 186,915 T3479 72,91 20,245 12,625 7,655 4 yrs. 3 mos. 
186,294 73,892 70,819 21,314 12,617 7,653 4 yrs. 3 mos, 
186 , 366 76,148 68,646 21,312 12,610 7,650 4 yrs. 2 mos 
ning =| 
the | 
t. 5 Source: Debt Analysis Staff in the Office of the Secretary. tax-exempt bonds, which are classified to earliest call date. 
sues. i All issues classified to final maturity except partially 
ue is i 
rate. } 
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Table 5.- Special Public Debt Issues to United States Government Investment Accounts 
(In millions of dollars) 

































































Federal Federal National 
Federal Federal Federal | °ld-Age Savings |Federal Government) Hi ghway|Service |Postal |Railroad|Unemploy= 
End of fiscal | 2,,,, [Deposit | Disability) nome | and and Loan jemployees' | Life Trust | Life Savings|Retire- |ment Other 
year or month Insurance| Insurance | joan Survivors |Insurance|retirement|Insurance |mnq | Insurance| System | ment Trust 2/ 
Corpora- | Trust banks Insurance |Corpora- | funds Fund | Fund 1/ Account |Fund 
tion Fund Trust Fund/tion i 
j 
| 
1953. ccccccccece 40,538 846 - 50 15,532 61 5,602 1,299 - | 5,249 452 3,128 8,287 32 q 
195A. ccccccccece 42,229 892 - 232 17,054 84 5,854 1,234 on 5,272 213 3,345 8,024 24 { 
1955. ccccccccoce 43,250 835 - 200 18,239 94, 6,168 1,233 - 5,346 91 3 ,486 7,479 79 : 
1956. ceccccccees 45,114 673 - 52 19,467 1033 6,667 1,217 - 5,481 6 3 ,600 7,737 112 4 
IDTV. ccccccccees 46 ,827 n8 325 50 19,463 103 7,39 1,200 404, 5,570 5 3,475 7,9% 123 
1958. ccccccccces 46,246 673 6 165 18,610 112 7,738 1,144 822 5,665 - 3,531 6,671 120 
1959. ceccccccees 44,756 629 1,533 165 17,227 116 8,608 1,127 429 5,742 ° 3,417 5 ,636 126 
19B0..eeecceeees 44,899 69% 2,017 59 16,413 104 9,397 1,107 1 | 5,803 - 3 , 586 5,580 138 : 
1959-December... 43 ,506 629 1,715 165 15,864 122 8,893 1,100 - 5,692 - 3,401 5,794 134 1 
19%60-—January.... 42,630 703 1,668 165 15,223 122 8,922 1,097 18 5 686 - 3,299 5,594 135 : 
February... 42,835 720 1,709 165 15,247 122 8,986 1,115 - 5,778 - 3,292 5,565 137 i 
March.....- 43,257 721 1,793 165 15,667 122 9,050 1,109 121 | 5,764 - 3,289 5,318 139 ; 
April...... 42,843 680 1,823 165 15,576 111 9,067 1,104 106 | 5,755 - | 3,188 5,128 140 : 
May...eeee 43,900 687 1,906 165 16,030 100 9,123 1,097 58 | 5 » 742 - 3,188 5 ,663 141 ; 
June. .seses 44,899 694 2,017 59 16,413 104 9,397 1,107 1 5 ,803 - 3 , 586 5,580 138 
July...eees 44,198 646 2,007 50 15,906 B 9,492 1,102 1 5,795 - 3,513 5,452 140 
August..... 45,222 645 2,082 50 16,403 91 9,541 1,096 7 5,790 ~ 3,500 5,883 141 
September... 44,977 645 2,108 50 16,285 93 9,593 1,092 - 5,779 - 3,479 5,710 144 
Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956), various 
1/ Consists of Canal Zone Postal Savings System beginning April 1958. housing insurance funds, and Veterans' Special Term Insurance Fund. 


2/ Consists of: Farm Tenant-Mortgage Insurance Fund (through March 1956), * Less than $500,000. 
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Table 6.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 
3 (In millions of dollars) 




































































Agriculture Department Stes = Home 
Export nance Say Inter- |Recon- | Saint Under 
po £4 Secretary t| Import national| struction| Lawrence Tenn. |*®t®F@N@'l norense 
yal Total | Commodity) Rural |Farmers' /Bank of / ,....;,/ Federal Public |C0OP- [Finance |Seaway | Valley Admin. + | produc- | Other 
ie Credit Electri-| Home Wash- National Lic | eration |Corpo- | Develop-| Author 27e°* =| tion 8/ 
= Co fication| Admin ington | trator Housing -_ 
Tpo- cation ‘ 7 3/ Mortgage Admin. |ration | ment ity | Act 
ration Admin. | programs Assoc. 4/ Admin. 5/ 6/ Corp. program | of 1950 
v v 
4 153 .ccceccccs | 12,125 3,612 1,93 117 1,227 67 2,446 655 1,189 159 - 34 270 416 - 
4 Whe cccccccce | 12,869 4,18 2,091 172 1,347 102 2,233 215 1,203 154 - 29 367 TB 2 
3 19S .cccccccee| 16,175 7,608 2,207 162 1,310 130 1,966 61 1,209 - > u 491 1,002 u 
1956...eeeee02 | 20,049 11,190 2,343 151 1,239 165 1,954 38 1,213 ~ 16 - 1,144 11 
W7Teccccccces | 225731 13 383 2,519 265 1,205 282 1,741 41 1,198 - 48 - B3 1,29% 21 
1958...cceeee. | 21,859 11,528 2,728 256 1,528 476 1,502 3% 1,188 ~ 97 780 1,723 18 
3 WP. cccccccce | 255343 12,874 2,923 323 1,97 730 2,351 27 1,164 - 112 - 330 1,950 22 
1960. .ceceeeee | 25,636 12,704 3,155 369 1,636 977 2,338 29 1,138 - 118 - 1,180 1,970 al 
195%Dec...2+-} 25,041 12,074 3,034 338 1,639 911 2,698 24 1,151 ~ 117 . 1,089 1,945 20 
1960-Jan...... | 25,633 12,330 3,1% 37% 1,636 936 2,807 24 1,150 - 117 - 1,139 1,975 20 
3 Feb...... | 25,833 12,506 3,124 424 1,641 336 2,748 32 1,150 - 117 - 1,159 1,975 21 
3 Mar...-.. | 25,921 12,645 3,124 453 1,619 946 2,682 30 1,149 - 117 - 1,159 1,975 21 
j Apr...... | 25,404 12,150 3,208 452 1,617 967 2,542 28 1,149 - 118 - 1,180 1,973 21 
4 May..eee. | 25,572 12,292 3,208 462 1,628 972 2,541 29 1,149 - 118 ~ 1,180 1,972 21 
4 June..... | 25,636 12,704 3,155 369 1,636 977 2,338 29 1,138 - 118 - 1,180 1,970 21 
{ July.....| 23,357 | 10,156 | 3,230 399 1,603 | 1,046 2,397 38 | 1,138 - 118 - | 1,230 | 1,981) 22 
q Aug...... | 24,479 10,442 3,230 430 1,616 1,050 3,185 39 1,137 ~ 118 ~ 1,230 1,980 22 
Sept..... 24,918 10,703 3,230 464 1,615 1,095 3,255 72 1,137 - 118 - 1,230 1,979 20 
j 
} 
Source: Daily Treasury statement. pursuant to the act approved July 18, 1956 (22 U.S.C. 1442), and the 
Note: These securities were issued to the Treasury in exchange for notes together with others issued for the same purpose are included 
advances by the Treasury from public debt receipts under Congres- in "Other." 
sional authorization for specified government corporations and 6/ Excludes securities issued under Defense Production Act of 1950; 


other agencies to borrow from the Treasury. Further detail may 

be found in the 1959 Annual Report of the Secretary of the 

Treasury, page 666, and the 1959 Combined Statement of Receipts, 

Expenditures and Balances of the United States Government, page 514. 

Farm housing and other loan programs, and Farm Tenant Mortgage 

Insurance Fund, 

Excludes securities issued tinder Defense Production Act. 

Consists of: Notes issued to borrow for the urban renewal program 

(formerly slum clearance program); college housing loans; the 

prefabricated housing loans program through November 1954; and 

public facility loans beginning January 1956. Notes issued to 
borrow for the Federal National Mortgage Association through July 

1954 are shown under the Association. 

4/ Through July 1954, consists of notes of the Housing and Home Finance 
Administrator, issued to borrow for the Association. Beginning 
August 1954, consists of liabilities taken over by the Association 
from the Administrator in accordance with the act approved 
August 2, 1954, and notes issued by the Association under authority 
of that act (12 U.S.C. 1720, 1723 (d)) and beginning September 1954, 

: also securities transferred from the Reconstruction Finance 

; Corporation (see footnote 6). 

5/ And predecessor agencies. Beginning September 1956, figures exclude 
notes previously issued by the Administrator in connection with in- 
formational media guaranties. The obligation of these notes was 
assumed by the Director of the United States Information Agency, 


Ree ke 


ih tir a Pant rtd 












includes securities issued under Federal Civil Defense Act of 1950 
through November 1953, after which they were taken over by the 
Secretary of the Treasury, pursuant to the act approved July 30, 1953 
(15 U.S.C. 609), and are included under "Other." See also footnote 4. 
During September 1954, under Reorganization Plan No. 2 of 1954, the 
remaining securities issued by the Corporation to the Treasury were 
transferred as follows: $42 million to Export-Import Bank of 
Washington, $92 million to Federal National Mortgage Association, and 
$14 million to Small Business Administration, 

Consists of: Notes of the Administrator, General Services Administra- 
tion, (Administrator, Defense Materials Procurement Agency, through 
July 1953) for defense materials procurement; Reconstruction Finance 
Corporation, through September 1953 (after which its activities under 
this act were transferred to the Secretary of the Treasury), and the 
Secretary of the Treasury beginning October 1953; the Secretary of the 
Interior (Defense Minerals Exploration Administration); the Export- 
Import Bank of Washington; and the Secretary of Agriculture beginning 
June 1954. 

Consists of: Notes issued by Secretary of the Treasury beginning 
December 1953 (see footnote 6); Small Business Administration, Sep- 
tember 1954 through April 1958; for informational media guaranties by 
the United States Information Agency beginning September 1956 (see 
footnote 5); Secretary of Commerce (Maritime Administration) for 
Federal Ship Mortgage Insurance Fund beginning February 1959; and 
Virgin Islands Corporation beginning September 1959. 
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Table 7.- Interest-Bearing Securities Issued by Federal Agencies But Not 
Guaranteed by the United States Government 


(In millions of dollars) 






































Fedéral National 
Mortgage Association 
End of fiscal ean Banks for a. os se Federal land 
year or month cooperatives home ntermed banks 2/ 3/ Management 
banks V credit banks and liquidat- All other 
ing issues issues 
2,003 110 251 781 861 -- -- 
1,967 120 115 725 1,007 -- a= 
2,876 110 341 7B 1,061 570 a 
3 ,889 133 929 834 1,322 570 100 
5,013 179 Bs 924 1,552 570 1,050 
5423 199 456 1,159 1,646 797 1,165 
6,708 284 992 1,456 1,888 797 1,290 
8,407 330 1,259 1,600 2,137 797 2,284 
7,07 364 1,7% 1,356 1,986 797 1,640 
7,852 364 1,691 1,335 2,025 797 1,640 
7,660 360 1,344 1,374 2,044 797 1,740 
7,783 360 1,325 1,416 2,044 797 1,840 
7,775 340 1,077 1,480 2,090 797 1,990 
7,92 340 1,188 1,536 2,090 797 1,990 
8,407 330 1,259 1,600 2,137 797 2,284 
8,502 330 1,275 1,646 2,137 797 2,317 
7,803 330 1,272 1,670 2,137 ~ 2,393 
7, 726 346 1,167 1,665 2,137 - 2,411 
Source: Debt Analysis Staff and agency reports. The proprietary interest of the United States in these banks ended 
Note: The securities shown in the table are public offerings. June 1947. 
The proprietary interest of the United States in these banks ended 3/ Figures do not include securities which are issued for use as collat- 
in July 191. eral for commercial bank borrowing and not as a part of public offer- 


ings. 
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The Second Liberty Bond Act (31) U.S.C. 757 (b), as 
amended by an act approved June 30, 1959, provides that 
the face amount of obligations issued under authority of 
that act, and the face amount of obligations guaranteed 
as to principal and interest by the United States (exept 
guaranteed obligations held by the Secretary of the Treas- 
ury), shall not exceed in the aggregate $285 billion out- 
standing at any one time, The corresponding limitation 
in effect under the act of June 26, 1946, was $275 billion 
and that under the act of September 2, 1958, was $283 bil- 
lion, In addition, temporary increases have been am thor- 
ized as follows: $6 billion beginning on August 28, 1954, 


STATUTORY DEST LIMITATION 


31 





and ending on June 30, 1956 (acte approved August 28, 1954, 
and June 30, 1955); $3 billion beginning on July 1, 1956, 
and ending on June 30, 1957 (act approved July 9, 1956); 
#5 billion beginning on February 26, 1958, and ending on 
June 30, 1959 (act approved February 26, 1958); $10 
billion beginning on July 1, 1959, and ending on June 30, 
1960 (act approved June 30, 1959); and $8 billion begin- 
ning on July 1, 1960, and ending on June 30, 1961 (act 
approved June 30, 1960). Obligations issued on a die- 
count basis, and subject to redemption prior to maturity 
at the option of the owner, are included in the stat- 
utory debt limitation at current redemption values. 


Table 1.- Status under Limitation, September 30, 1960 


(In millions of dollars) 





Maximum amount of securities which may be outstanding at any one time under limitation imposed by the act 


of June 30, 1959 (31 U.S.C. 757 b), as increased temporarily by the act of June 30, 1960...sseceeecccncecveccccccscceecs eoccccece 293,00) 
Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, aS aMeMded-++-seeeeceevsccscecccnresecseessesesessseseseees 288,019 
Guaranteed securities held outside the Treasury...... SoaRedshSSresOsereseesheecscercases sabocecessdssasesdcseeeessionsenseesanenss 161 
Total amount of securities outstanding subject to statutory debt Limitation.......ceeesescceeccccccccecseccssessssssesssssesesees 288 ,181 
Balance issuable under limitation.......cseccsesceccees PPTPTTTITITITITITITITTT TILT TTITTTrTirriTrririririrriri irri 4,819 
————— 





Source: Daily Treasury statement. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding September 30, 1960 


(In millions of dollars) 



















































































Subject to Not subject to Total 
Class of security statutory debt statutory debt chckiehieaas 
limitation limitation mS 
Public debt: 
Interest-bearing securities: 
Marketable: 
Tre WTNBncdecesocccdaunscccssedesccsocsacceseeseeeseconccnccenenssesecsscesesneess 36 453 - 36,453 
Certificates Of Indebtedneass.pcccccccccccccccccesccccceccccccccccececcescesocccs sdacses 25,479 - 25,479 
TFOATUTY BOCESe cccccccccccccscccccoccccosecccoccsesceccescoceesocsccecccccocccococccooce 42,100 - 42,100 
TORRE PINs 6:d6c066s00docccsdescnncnsncsesseonccesestisececcooceeseszcenesossesdseses 82,285 - 82 ,285 
Pamamn Canad Bondsscccccccccccesccccccsscestcccccsccceccecccocoscecocecceccs Cokdcadecees - 50 50 
Total marketable.ccccccccccccccccccccccccsecccccseseccssesesesssseseesse Ooceveccccccccces 186 , 317 50 186 , 366 
Nonmarketable: 
U. S. savings bonds (current redemption value) .-..ssseeessecceccccccccccesesecsescceeees 47,327 - 47,327 
Depositary bonds......ss-sees PPUPTTTTII TTT seeeeecceese ee 139 - 139 
» Amvestmant SET1LES,,....cccecececeseeesesesersreces 60066000 ebececegneées 6,544 « 6,544 
Treasury bonds, RL EB.Ae SETLOS recccccccccccccccccceccccccccccecsccccesseecesccesscccccees « 5 
Total nonmarketable....csccccccrtecccescccscesevesssessssssessssssesesssesessssesessssses 54,016 o 54,016 
Special issues to Government agencies and trust fUMds........seecccccceccceseececreeseseees 44,977 - 44,977 
Total interest-bearing securities-....sseeseseseees ecccccccccccccccccceccccccecccccccceces 285, 309 50 285 , 358 
Matured securities on which interest has CeASed......sseccceseccessecccceseeeeeesseeseessees 347 3 350 
Debt bearing no interest: 
United States savings stamps.........se+- 49 - 49 
Excess profits tax refund Bevcccccee rE - 1 
Special notes of the United States, International Monetary Fund series.. 2,314 - 2,314 
United States notes (less gold reBerve)..ccscesecccceccececesscsseccvess - 191 191 
Deposits for retirement of national ban amf Federal Reserve. Bank notes ~ 155 155 
Other debt bearing no interest.......sccccscaeesscssece Coccccccccccccccccccccsccecccoccces - 6 6 
Dota Gebs heating Mo INtHPNSSs cicsrcccccccceccscescoscsesocccoccccccccccctccsoccssovceocs 2, 364 351 2,715 
Total public debt... .cccccccccccccccccccccscccscccccseeeessesecceesssssseesssessesesses eocee 288,019 404 288 ,423 
Guaranteed securities: 1/ 
Interest-be COO e eee eee EEE Hee EEE EEE EEE E SESE EEE EEE E HEHE HEHEHE EeEeEeseeeseeeeeese 160 - 160 
MAtUTEd. ccccccccercccccesecesessessseessseseeseseeeseseeessssees Coecccccocccceccoccccocooees - 1 
Total guaranteed Securities...cccccccccccccccccccscssesssscessessesssessssssesssessssssssees 161 - 161 
Total public debt and guaranteed securities...cccccccccrccccccsesesscsecceseesssessssssssssees 288,181 404 288 , 584 




















Source: Daily Treasury statement. V/ Held outside the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding September 30, 1960 
Other Than Regular Weekly Treasury Bills 
(In millions of dollars) - 
Amount of maturities Amount of maturities 
Year Held by - Seer Held by - 
and and v. s P 
month Description of security U. S. Govt. month Description of security b Greene ; 
of final Total invest- All of final Tote! invest- All j 
maturity ment other maturity ment other 4 
accounts investors | 1 / accounts investors 
and Fed. and Fed. 
Res. Banks Res. Banks ; 
1960 1962 - 3 
Oct..... 1-1/2% Note - 10/1/60-E0 278 d 278 || Feb..-..|3-5/8% Note -  2f15/62-A 647 326 3a 
4.860% Bill - 10/17/60 | 2,007 164] 1,843 Lh Note -  2/15/62-D | 1,435 15 1,420 
Nov..... 4-3/4% Certificate - 11/15/60-c | 7,037 5,076 1,961 Apr.....| 1-1/2 Note - 4/1/62-EA 551 3 548 
2-1/8% Bond « 11/15/60 | 3,806 46 3, 761 
a Weeder = bd 28 418 
| aR RN he 13,128 5,285| 7,843 — -* ee 5/1s/o2-B | 2,21 acid j 
June....| 2-1/4% Bond - 6/15/59-62 5,263 519 4,743 
hug.....| 4% Note - 8/15/62-B 158 - 158 
1961 Oct.....|1-1/2% Note - 10/1/62-E0 590 - 590 : 
ee 5.067% Bill - 1/15/61 1,504 111 1,392 
Nov.....|3-3/4% Note - nfAsfeac | 1,13 9 1,048 ! 
a 4-7/8% Certificate - 2/15/61-A 6,938 3,693 3,245 
Mar..... 2.823% Bill ~ 3/22/61 | 3,512 37 3,475 Dec...+. 2-1/4% Bond - 12/15/5962 | 3,451 B9 2,712 i 
(tax ant.) ; 
RE ii cc a tacnnei dks tadeens ooas | 2840 1,725 13, 726 4 
April...| 1-1/2% Note ~ 4/1/61-EA 144 2 142 
4.608% Bill - 4/15/61 | 2,001 192 1,808 i 
fi 
May..... 4-3/8% Certificate - 5/15/61-B 3,674 247 3,428 4 o 
3-5/8% Note - 5/15/61-B | 4,078 2,935 1,144 J 
J % Bond 2/ 6/1/61 50 50 183 
rene endie Guia’ tenn) : Feb.....| 2-5/8% Note - 2/15/63-a | 3,97 165 3,806 a 
2-3/4% Bond 3/ - 12/15/60-65 1,485 . 1,485 = 
eeeee| 1-1/2 Note - 1/63-EA - F 
July....| 3.265% Bill - 7/15/61 | 1,501 289 1,212 ” caches ats st - ' 1 
—— Not ~ 15/63-B | 1,7. 100 1 
oa 3-1/8% Certificate -  8/1/61-c | 7,829 5,572) 2,26] as ae 5/15/ — ~~ 
4% Note - 8/1/61-A 2,136 248 1,888 
Aug.....| 2-1/2% Bond - 8/15/63 6,755 55 6,700 q 
Sept....| 2-3/4% Bond - 9/15/61 2,239 53 2,186 
Oct.....|1-1/2% Note - 10/1/63-E0 506 - 506 , 2 
Onb. cise 1-1/2% Note - 10/1/61-E0 332 ~ 332 
Nov..... 2-1/2% Bond = 11/15/61 6,963 52 6,912 Nov....- 4-7/8% Note - 11/15/63-C 3,011 142 2,869 
Dic. cc ccesccesencenseeesdecen 44, 386 13,431} 30,955 ME csceranatses Kcsenkenawen 16,519 462 16,057 






































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


Outstanding September 30, 1960 


Other Than Regular Weekly Treasury Bills - (Continued) 
(In millions of dollars) 





























































































































= Amount of maturities Amount of maturities 
— Held by - Year Held by - 
and and 
month Description of security p tag m2 month Description of security on ioe, Sa a1 
ae Total | ment other ~ mee Total |ment other 
V y accounts sonetien maturity + investors 
and Fed. V/ and Fed. 
Res. Banks Res. Banks 
1964 1970 
Feb...... | 3% Bond ‘é 2/15/64 3,854 B 3,781 Mar......| 2-1/2% Bond - 3/15/65-70 | 4,690 1,234 3,456 
Apr...... | 1-1/2 Note - 4/1/64-EA 457 - 457 
1971 
Iye sees oe > ees i ot eS age I mr...... 2-1/2% Bond - 3/5/6-n | 2,936 ma | 2,235 
eee 5% Note - 8/15/64-B | 2,316 102 2,214 
1972 
Onlin. 24 1-1/2 Note - 10/1/64-E0 490 . 490 June.....| 2-1/2 Bond - 6/15/67-72 | 1,801 165 1,636 
OWieveds 4-7/8% Note - 11/15/64-C | 4,195 2,034 2,161 Sapt.coce 2-1/2% Bond - 9/15/67-72 | 2,716 27 2,479 
| ITE ee eee jeco | 20,300 5,000 15,138 Pies <écce 2-1/2 Bond - 12/15/67-72 | 3.619 248 3,370 
m a ee secsdecbedsiaceal seoey Sam 651 7,485 
1965 
Feb..... - | 2-5/8% Bond - 2/15/65 | 6,89 617 6,279 
1974 
Apres... 1-1/2 Note - 4/1/65-EA 236 « oe ee ts Bons - ups) 6s = on 
Wits acces 4-5/8% Note - 5/15/65-4 | 2,113 225 1,888 
Total....cccccccceee eSeseccescee 9,245 841 8,404 Il) 989 
1%6 Feb......|4% Bond - 2/15/80 | 884 89 795 
Aug...... | 3% Bond - 8/15/66 | 1,484 1% 1,360 
1983 
June..... 3-1/4% Bond - 6/5/78-83 | 1,600 147 1,453 
1967 
June..... 2-1/2 Bond - 6/15/62-67 | 2,109 269 1,840 
1985 
vs May....++|3-1/4% Bond - 5/15/85 | 1,134 119 1,015 
May...... 3-7/8% Bond - 5/15/68 | 1,390 89 1,302 4-1/4% Bond - 5/15/75-85 470 100 37% 
Deo...... 2-1/2 Bond ~ 12/15/63-68 | 2,815 Ae 2,39 ee Re ever 219 1,385 
WR isaccacssccdtesaces dewuabes 4,205 513 3,692 
1969 1990 
June..... | 2-1/2% Bond - 6/15/64-69 | 3,737 455 3,282 A 3-1/2 Bona " 2/15/90 | 1,726 u9 1,577 
Oct....0- | 4% Bond - 10/1/69 | 1,2% 157 1,119 
995 
Dec....+. | 2-1/2% Bond - 12/15/64-69 | 3,811 528 3,283 Bicd 
: Bbisd<s 3% Bond ‘. 2/15/95 | 2,79 178 2,542 
DAM ssvbscsvccicpocecocscsedcns | SM 1,140 7,684 
Source: Daily Treasury statement and Debt Analysis Staff in the Income is wholly exempt from income tax. 
Office of the Secretary. ¥ Tncome is partially exempt from income tax. 
bonds, which are show at earliest call date. * Less than $500,000. 


Except partially tax-exempt 
For date of issue of each security, see "Market Quotations." 
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Table 2.- Offerings of Treasury Bills : 
(Amounts in millions of dollars) f 
Description of new issue Amount Total of ¥ 
maturing on | unmatured 8 
Issue date Maturity Number of Amount of Amount of bids accepted issue date issues out- — 
porn days to bids Total On competi- |0On noncompeti- | In of new —— after Seg 
maturity 1/| tendered amount tive basis tive basis 2/ exchange |j offering new issues _ 
1960- 
Regular weekly bills: 
en ” 1960-Oct . 6 91 1,681.2 1,000.4 835.6 164.8 118.4 1,100.5 14,498.7 
— |) ee 1961-Jan. 5 182 878.3 500.1 466.5 33.6 52.4 399.8 11,404.3 
. J (1960-Oct. 13 91 1,699.7 1,001.3 784.7 216.6 15.2 1,100.0 14,400,.0 
incall Weascibihiciss { 19%6l-Jan. 12 182 977.2 500.2 450.3 49.9 52.1 400.2 11,504.3 
. pecs. 2c 91 1,734.0 1,000.2 770.1 230.1 51.5 1,000.2 14,399.9 
ore eres 1961-Jan. 19 182 869.4 400.1 347.6 52.5 31.9 400.2 11,504.2 
- 1960-Oct. 27 91 1,791.0 1,000.2 809.4 190.8 121.8 1,000.7 14, 399.4 
a Areas ae 1961-Jan. 26 182 788.4 400.5 360.9 39.3 35.7 400.5 11,503.9 
fai [ste-aer. 3 91 1,808.9 1,000.1 813.0 187.1 122.8 1,000.5 14,399.0 
ae ale chant 1961-Feb. 2 182 890.1 400.0 359.8 40.2 41.2 400.0 11,503.9 
A a. 10 91 1,826.6 1,100.3 912.1 188.1 135.6 1,195.1 14, 304.2 
er  PReTeEs Rees 1961-Feb. 9 182 757.0 500.0 462.7 37.3 51.6 396.0 11,607.9 
An 18 1960-Nov. 17 91 1,851.1 1,100.1 869.4 230.7 110.1 1,200.2 4,204.1 
Pek IMURebeeeenee 1961-Feb. 16 182 919.7 500.3 452.9 47.4 52.8 400.C 11, 708.2 
be i 1960-Nov. 25 92 1,826.2 1,100.0 905.4 194.7 51.2 1,199.6 14,104.6 
a Peracnenecens 1961-Feb. 23 182 1,321.9 500.9 459.5 41.3 5.8 400.6 11,808.5 
~— - 1960-Dec. 1 91 1,805.9 1,000.4 803.6 196.8 23.8 1,100.6 14,004.4 
capes | Henangewad 1961-Mar. 2 182 1,066.1 505.7 462.8 42.9 51.7 400.1 11,914.2 
i 3 1960-Dec . 8 91 2,002.9 1,108.7 928.9 179.9 9.3 1,200.0 13,913.1 
ee - Mepleneenabs 196l-Mar. 9 182 1,403.5 500.6 460.8 39.8 1.4 400.2 12,014.5 
oe. 2 1960-Dec. 15 91 1,911.1 1,099.8 852.1 247.6 14.6 1,200.3 13,812.5 
wees. [Saweseseehes 1961-Mar. 16 182 1,080.6 500.1 447.0 53.1 2.5 399.9 12,114.7 
, ae peeae. 22 91 2,040.2 1,101.5 837.2 264.3 15.7 1,200.8 13,713.2 
Fes eens 1961-Mar. 23 182 1,018.2 500.3 438.0 62.2 3.7 400.0 12,215.0 
a {2 %60-Dec. 29 91 1,968.1 1,001.5 809.2 192.2 106.7 1,100.2 13,614.5 
SO. SPDs esecces 1961-Mar. 30 182 848.7 500.0 457.6 42.4 51.7 400.1 12,314.9 
P P 1961-Jan, 5 91 1,768.9 1,000.1 815.6 184.5 135.9 1,000.4 13,614.2 
ICSe  — Poccccccce . Apr. 6 182 992.2 500.1 461.2 39.0 53.2 500,1 12,314.9 
*%. i Jan, 12 91 1,774.6 1,000.3 677.3 323.0 95.6 1,001.3 13,613.2 
ee seinen Apr. 13 182 1,095.4 500.5 433.3 57.2 2.2 500.0 12,315.4 
. ” Jan, 19 91 1,811.4 1,001.2 752.4 248.8 12.4 1,000.2 13,614.3 
Ost, SD. rccereces { Apr. 20 182 975.0 401.1 398.1 63.0 2.3 400,1 12, 316.3 
Oct - Jan, 26 91 1,814.6 1,000.6 795.6 205.° 136.4 1,000.2 13,614.7 
Mt. SW. ccccceees { apr. 27 182 961.3 400,1 348.8 51.2 43.1 400.2 12, 316,2 
Tax 
196 
Oth 
195! 
Tax anticipation bills: ‘ads 
1960-July 13......e0.. 1961-Mar. 22 252 4,403.8 3,511.7 3,060.1 451.6 - - 3,511. . 
Oct. lPrcccceces June 22 244 5,442.7 3,503.8 2,889.0 614.7 - - 7,015.5 
Other bills: 
1959-July lS .cccccce «+ | 1960-July 15 366 3,173.4 2,000.9 1,813.7 187.2 - - 6,010.4 
Dec, Zeccececcce Oct, 17 320 3,971.2 2,006.6 1,606.9 399.7 - - 8,016.9 —— 
1960-Fan. WG cccccecese 1961-Jan, 15 366 2,303.1 1,503.7 1,152.4 351.4 51.0 2,006.2 7,514.5 3 
Apr. 15..... aie Apr. 15 365 2,856.8 2,000,8 1,888.8 112.0 127.5 2,003.3 7,512.0 a4 
PAY Weoseveces ee July 15 365 3,035.6 1,500.5 1,321.0 179.5 120.5 2,000.9 7,011.6 a 5 
Oct. LPP..cccccce Oct, 16 364 3,301.9 1,502.2 1,311.7 190.5 15.7 2,006.6 6,507.2 a 6 
Source: Bureau of the Public Debt. Preliminary figures are from subscrip- 2/ For 13-week issues, tenders for $200,000 or less, and for 26-week ‘ Y 
tion and allotment reports; final figures are on "clearance" basis in issues, beginning June 11, 1959, tenders for $100,000 or less, from a 8/ 
daily Treasury statement, any one bidder are accepted in full at average price on accepted p 
1/ The 13-week bills represent additional issues of bills with an original competitive bids; for other issues, the corresponding amount is 8 10/ 
yY , WV 
maturity of 26 weeks. stipulated in each offering announcement, ww 
(Continued on following page) wp 
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Table 2.- Offerings of Treasury Bills - (Continued) 







































































On total bids accepted On competitive bids accepted 
Me ante Average price Equivalent average High low 
‘ per hundred rate 3/ Price per hundred | Equivalent rate 3/ | Price per hundred Equivalent rate 3/ 
g Re ar wee 8? reen reen ‘ercen 
é gul kly bill (Percent ) (Percent) (Pi +) 
1960-Jul 7 99.417 2.307 99.424 4/ 2.279 99.407 2.346 
a a 98.582 2.805 98.604 5/ 2.761 98.565 2.838 
oa “ 99.351 2.567 99.373 6/ 2.480 99.337 2.623 
i a 98. 395 3.175 98.418 7/ 3.129 98. 386 3.193 
a a. 99.417 2.307 99.423 2.283 99.410 2.334 
per er ee 98.673 2.625 98.684 2.603 98.670 2.631 
Jul 28 99.392 2.404 99.399 8/ 2.378 99. 388 2.421 
y stiles aac 98.635 2.701 98.644 9/ 2.682 98.630 2.710 
as P 99.461 2.132 99.472 2.089 99.455 2.156 
mee ly, Waeeainaeesears 98.782 2.409 98.792 2.389 98.778 2.417 
gj P “4 99.440 2.215 99.451 10/ 2.172 99.434 2.239 
; oo sae eee 98.757 2.458 98.774 2.425 98.742 2.488 
‘ - 99.424 2.278 99.445 2.196 99.417 2.306 
ee Per 98.675 2.621 98.700 11/ 2.571 98.663 2.645 
99.356 2.518 99.370 12/ 2.465 99.351 2.540 
MB. BDerosccancoces {5e: 582 2.806 98.590 13/ 2.789 98.580 2.809 
a 99.356 2.549 99.368 2.500 99.352 2.564 
— wile ak age 98.572 2.825 98,588 2.793 98.569 2.831 
sini 8 99. 363 2.520 99.371 2.488 99.358 2.540 
— se aa ent 98.584 2.801 98.590 2.789 98.581 2.807 
ae 99.329 2.654 99.338 14 2.619 99.323 2.678 
= PeAsaiataseas 98.526 2.916 98.55C 2.868 98.520 2.927 
wn Oe 99. 385 2.433 99.394 2.397 99.380 2.453 
er See epee 98.613 2.743 98.624 2.722 98 .604 2.761 
sept. 29 99.422 2.286 99.433 2.243 99.419 2.298 
Re Sign eee nenene 98.620 2.729 98.640 2.690 98.610 2.749 
tag 2.473 98.388 2.421 99.367 2.504 
Oct. Pew eeee trees 98.521 2.925 98.538 15/ 2.892 98 .510 2.947 
' —— 98.318 2.698 99.337 16/ 2.623 99.308 2.738 
i: npete ee sates 98.443 3.079 98.460 17/ 3.046 98.439 3.088 
a 20p (>.me 2.406 99.401 2.370 99.385 2.433 
Beepnetexes 98.582 2.806 98 .596 2.777 98.580 2.809 
Oct 27 {39-2 2.129 99.470 2.097 99.457 2.148 
pan ie oe 98.701 2.569 98.718 2.536 98 .698 2.579 
Tax anticipation bills: 
C= a: nn 98.024 2.823 98.138 18/ 2.660 97.972 2.897 
a | ae 98.110 2.788 98.205 19/ 2.648 98.082 2.830 
Other bills: 
DY § WSoicccsccsceccs ; 95.193 4.728 95.580 20/ 4.348 95.100 4.820 
i See hamaaca 95.680 4.860 95.835 2)/ 4.686 95.651 4.893 
Ri, Bh ccncapassces 94.849 5.067 94.927 22/ 4.990 94.764 5.150 
Apr. 15......ccseeees 95.328 4.608 95.500 23/ 4.438 95.194 4.740 
i MIF Wirsscecsscoces 96.690 3.265 96.740 24/ 3.215 96 .665 3.289 
Oa. Diiinscsspesscas 96.834 3.131 96.891 3.075 96.815 3.150 
} 3/ Bank discount basis. 16/ Except $2,000 at 99.375, $250,000 at 99.369, and $150,000 at 99,368. 
§4/ Except $250,000 at 99.452. 17/ Except $100,000 at 98.521, $1,000,000 at 98.483, $200,000 at 98.475, 
1 5/ Except $75,000 at 98.736, and $200,000 at 98.610. and $900,000 at 98.470. 
§ 6/ Except $150,000 at 99.431, $39,000 at 99.417, $1,000,000 at 99.415, 18/ Except $1,300,000 at 98.152. 
; and $550,000 at 99.381. 19/ Except $100,000 at 98.305, and $200,000 at 98.265. 
1 7/ Except $225,000 at 98.432. 20/ Except $100,000 at 95.795, $10,000 at 95.750, $100,000 at 95.703, 
§ 8/ Except $500,000 at 99.415, $200,000 at 95.681, and $200,000 at 95.650. 
1 9/ =xcept $400,000 at 98.650. 21/ Except $200,000 at 96.082, $200,000 at 95.961, $25,000 at 95.940, 
110/ Except $150,000 at 99.494, and $400,000 at 99.464. $200,000 at 95.881, and $100,000 at 95.867. 
\Ll/ Except $200,000 at 98.730, and $1,500,000 at 98.710. 22/ Except $2,000 at 95.440, $4,000 at 95.250, $305,000 at 95.171, and 
922/ Except $150,000 at 99.406. $69,000 at 95.000. 
513/ Except $100,000 at 98.670, and $25,000 at 98.609. 23/ Except $100,000 at 96.154, $10,000 at 96.111, $3,000 at 95.747, and 
14/ Except $100,000 at 99.355, and $695,000 at 99,344. $3,000 at 95.612. 
515/ Except $200,000 at 98.590, $1,000,000 at 98.564, $1,170,000 at 98.560, 24/ Except $5,000,000 at 96.776, and $5,000,000 at 96.750. 
Pp 


$100,000 at 98.559, $100,000 at 98. 550, and $850, 000 at 98.546. 






Preliminary. 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills 
(@ollar amounts in millions) 











Description of issue 
Amount Amount Average rate New money 
Issue Maturity Number of of bids of bids on bids increase, or 
date ante bon ol - tendered accepted accepted ]/ decrease (-) 

(Percent) 
1PSB—Apr. Waeeeseseseceee| 193- July B 91 $ 2,202 $1,501 2.320 $ 100 
a, aes Aug. 6 91 2,166 1,500 2.352 200 
May 2leccsccccssece Aug. 20 jl 2,340 1,501 2.092 200 
May WBaoeccccccccccce Aug. 27 91 2,087 1,501 2.084 200 
Tume  hewccccccccces Sept. 3 91 1,782 1,500 2.416 199 
Tume Lleccccccccccece Sept. 10 91 2,290 1,400 2.323 198 
th - Sinusuicesees Sept. 17 91 2,207 1,501 2.228 300 
Bemd Weeccccccecece Sept. 2% 91 1,985 1,500 1.954 300 
July 2ecccccccccees Oct. 1 91 2,192 1,500 2.106 300 
Taly QJoccccccccccce Oct. 8 91 2,167 1,501 2.007 100 
Fahy Waocccccccccces Oct. 15 91 2,277 1,500 2.106 100 
Sept. lO..ccscscceces Dec. 10 91 2,023 1,501 1.953 101 
W55—Tuly = TJocsesssceseee | 1955- Oct. 6 91 2,119 1,600 1.541 9 
July Usecccccees eee Oct. 3 91 2,258 1,600 1.606 100 
July 2lecsccccccenes Oct. 20 91 2,390 1,600 1.619 100 
July 2W.ccccccccccee Oct. 27 91 2,43 1,601 1.720 100 
ee eee Now. 3 91 2,328 1,601 1.850 100 
Bug. Lleccccccccccce Nov. 10 91 2,292 1,601 1.889 98 
Di ibniticcesbens Nov. 17 91 2,369 1,601 1. 100 
Bug. Weessscccscces Nov. 25 92 2,178 1,600 1.875 100 
Sept. lLececccscceces Dec. 1 91 2,202 1,600 2.088 9 
Sept. S.eccccscecees Dec. 8 91 2,282 1,602 2.135 102 
Sept. W.cccccccccces Dec. 15 91 2,654 1,602 2.1% 9 
Behe Bib hoscsccunese Dec. 22 91 2,328 1,601 1.981 98 
Sept. 2ueccccsscceces Dec. 29 91 2,317 1,601 2.122 101 
1957T—Jan. Blecccccccscees | 1PST— May 2 91 2,624 1,700 3.283 9 
oe May 9 91 2,626 1,700 3.133 99 
Feb. Usscscccsccces May 16 91 2,719 1,700 3.057 9 
iy sladinnacdinane May «23 91 2,580 1,800 3.182 200 
Feb. WBacccccccccces May 31 92 2,741 1,802 3.288 202 
Mar.  Teccccccccccce June 6 91 2,769 1,800 3.246 200 
Me. Meccccccccccce Jue 13 91 2,830 1,802 3.239 202 
Dec. Wesecoe eeccees | 1958- Mar. 20 91 2,348 1,700 3.140 100 
Bits Uikicccccceness Mar. 27 91 2,416 1,700 3.173 98 
195B-Jan.  Zecccseseees ee Apr. 3 91 2,388 1,700 2.753 101 
Jame  Doccccccccccce Apr. 10 91 2,430 1,700 2.858 100 
Ms. Dibenisncodects Apr. 17 91 2,682 1,701 2.591 100 
Bis Bicsessccdecss Apr. 24 91 2,751 1,702 2.587 100 
Mar. Weaeccccccccece June 22 91 2,436 1,700 1.532 -100 
Sept. Lleccccccccccee Dec. u 91 2,550 1,800 2.359 100 
GARE Diiccdcccctccee Dec. 18 91 2,636 1,800 2.604 99 
Sept. 2. .cccccees ecce Dec. 26 92 2,576 1,800 2,511 9 
Oct. Zesecccccecees | 1959- Jan. 2 92 2,291 1,801 2.920 101 
Oct. Yosccccccccces Jan. 8 91 2,382 1,800 2.668 100 
RON Bledsenscdeens Jan. 15 91 3,088 1,803 2.927 104 
tril asdacasdvins Jan. 22 91 2,987 1,800 2.804 99 
ihastibcésvnssdedes Jan. 29 91 2,872 1,803 2.647 102 
Ol Wh .ccconedadee Fed. 5 91 2,81, 1,802 2.649 102 
Bev. Weecceccccccee Feb. 3 92 2,857 1,801 2.7% 101 

Mer. 122 91 2,407 1,600 2.805 
Dec. Lleecseceececee ip. v1 182 Lon "4,00 3.081 } 200 
iy el neamdieneda hg me 4 B .. 2,476 a 3 } 200 

a ee Mer. 26 90 2,39% 1,601 2.739 
fi. 25 181 400 3.017 amt 

Apr. 2 90 2,479 1,600 2.690 
WOMB  Becreseccosdee {3 ; m oa “0 2.680 } 199 

la” Bacecenavonbes Apr. 9 9 2,508 1,599 2.678 } 1 

oa 9 182 680 "4,00 2.959 ” 

Apr. 16 91 2,178 1,600 2.806 
Tan. Uesssecccccces ° {az 16 182 Bh "4,01 3.034 } 197 























Footnotes at end of table. (Contimed on following page) 
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Table 3.- New Money Financing through Regular Weekly Treasury Bille - (Continued) 
(Dollar amounts in millions) 








L8 





























Description of issue 
Wunber of - f or cn tale ed poke 
of bids 0! 8 on 8 ase, or 
—_ ya days a tendered accepted accepted }/ decrease (-) 
(Percent ) 
1959Mar, —-Seeseeeeeeee fis June 4 n $2,090 $1,500 2.816 } no 
Sept. 3 182 72 400 3.111 
June l 2 2,254 1,301 3.062 } 
Mar 82 Bcscccece { Sept. 10 182 "967 *,00 3.375 101 
June 18 91 2,019 1,301 2.763 } 
Mar. Weeccccccees { Sept. 17 182 "727 ”1,00 3.058 100 
June 3 24 2,122 1,300 2.766 
Mar. Ghecccdesntms { Sept. Py 182 "en *,00 3.0933 } 100 
199% Nov. 12 n 1,866 1,200 3.150 } 
Aug. Weeececcecce G3 Feb. 11 182 875, ”1,00 3.690 199 
19% Nov. 19 2 1,853 1,200 3-417 } 199 
Aug. WDevccccccecs pas Feb. 18 182 "790 "100 3 782 
1%% Nov. 27 92 1,964 1,200 3.824 } 
Aug. Alevccccccees 1960- Feb. 25 182 698 4,00 4.152 204 
1960- mug. 18 2 1,809 1,200 3.738 } 
1960—May Wecccccccces { = 17 182 "961 "500 4.000 7 
;' oi 1,834 1,200 3.497 } 
May Mhswtcsccosce { — 25 183 "897 "500 3.867 % 
Ee ee ere { Sept. 1 a 1,820 1,101 3.184 100 
Dec. 1 182 9% 500 3.495 
Source: See Table 2. Information in Table 3 covers bill offerings 2/ Beginning March 12, 1959, the 13-week bills represent additional issues 


January 2, 1953, through October 31, 1960. 


of bills with an original maturity of 26 weeks. 
L/ Equivalent average rate on bank discount basis. 
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PUBLIC DEBT OPERATIONS 
Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills 
Date subscrip- Pericd t Amount of 
tion books Date final watu- subscriptions Sasen Seoul ain 
opened or of Description ef security }/ rity (years, tendered _ anaes 
bill tenders issue months , For 
received days) 2/ Cash 3/ | Exchange | cash 3/ * fmaes ratio 
(In millions of dollars ) 
2/15/53 |2-1/4% Certificate - 2/15/54-A 1; - 8,14, - 8,114 
2/2/53 {2493 2-1/2% Bond - 12/s/ss Sy le ; 620 > 620 } a 
5/ 4/1/53 |1-1/2% Note - 4/1/58-EA 5y - 383 - 383 100 
4/13/53 5/1/53 |3-1/4% Bond - 6/15/78-83 30y lim 5,250 418 6/| 1,188 418 6/ Vv 
5/20/53 6/1/53 |2-5/8% Certificate - 6/1/54-B ly - 4,858 - 45858 100 
5/29/53 6/3/53 |2.383% Bill - 9/18/53 - Tax ant. ¥/) 1074 1,676 - 800 - 
t auction 
7/6/53 7/15/53 |2-1/2% Certificate - 3/22/54-C - Tax ant. 9/ 8a 8,687 - 5 902 - 20/ 
8/5/53 8/15/53 |2-5/8% Certificate - 8/15/54-D ly - 2,788 - 2,788 100 
9/15/53 |2-5/8% Certificate - 9/15/54-E ly - 4, 72h - Ay 72h 
9/2/53 { 333/83 2-7/8 Note = 3/15/5I-8 3y fa - | 2,997 = | Sy |} 
3/ 10/1/53 |1-1/2% Note - 10/1/58-E0 5y - 121 - 121 100 
10/28/53 11/9/53 |2-3/4% Bond - 9/15/61 Ty 10m 12,543 - 2,239 - 1/ 
12/1/53 |1-7/8% Note - 12/15/54-B ly - 8,175 - 8,175 1 
11/18/53 { 2/15/53 |2-1/2% Bond - 12/15/58 - Reopening 5y - | 1,78 - | vue |}2™ 
2/15/54 |1-5/8% Certificate - 2/15/55-A ly - 7,007 - 7,007 100 
2/1/34 { 2/15/54 |2-1/2% Bond ” - 1/15/61 Ty 9m - | 1,177 - 11,177 } 
3/16/54 3/22/54 |.956% Bill - 6/24/54 - Tex ant. 8/ 94d 2,717 - 1,501 a 
(At auction) 
4/21/54 4/27/54 |.726% Bill - 6/18/54 - Tax ant. 8 52a 2,987 - 1,001 - 
(At auction) 
3/ 4/1/54 |1-1/2% Note - 4/1/59-EA 5y - 119 - 119 100 
5/b/ 5b 5/17/54 |1-7/8% Note - 2/15/59-A Ay 9m 9,750 - 25205 - L/ 
" 1 pi ~ Ln o 2,897 - 2,897 100 
5/5/5h { s/r7/s4 1-1/8 Certificate - 5/17/55-B ly 3 ,886 ~ of } 
7/21/54 8/2/54 |1% Certificate - 3/22/55-C - Tax ant. 9/ Tha 9,250 - 3,734 - 13/ 
8/1 1- Certificate - _ 8/15/55-D ly - 3,558 ~ 3,558 100 
8/3/54 { ee/at Vesa = ~ iii 6y 3m - | 33806 » iK } 
9/23/54 10/4/54 |1-5/8% Note - 5/15/57-B 2y The 8,190 - 4155 - l/ 
5/ 10/1/54 |1-1/2% Note - 10/1/59-E0 5y - 9 - 9 100 
8/15/54 |1-1/8% Certificate - 8/15/55-D - Reopening 3a - 4,919 ~ 45919 | 
11/22/54 12/15/54 |1-1/4% Certificate - 12/15/55-E ly - 5,359 - 5 359 100 
12/15/54 |2-1/2% Bond - 8/15/63 Sy Sm - 6,755 - 6, J 
2/15/55 |1-5/8% Note - 3/15/5648 ly lm - 8,472 - 8,472 
2/1/55 2/15/55 | 2% Note - "se 2y 6a - 3,792 - 3,792 100 
2/15/55 |3% Bond - 2/15/95 40y - 1,924 - 1,924 
3/22/35 4/1/55 | 1-3/8% Certificate - 6/22/55-F - Tax ant. 2/ 24m 7,98 - 3,210 “ L/ 
5/ 4/1/55 |1-1/2% Note - 4/1/60-EA 5y - 198 - 196 100 
5/3/55 5/17/5> | 2% Note - 8/15/56-B ly 3m 3,989 3,17 2,532 3,17 15/ 
1/8/55 7/18/55 | 1-7/8% Certificate - 3/22/56-A - Tax ant. 9/ on 10,620 - 2,202 - 1o/ 
7/11/55 2/15/55 |3% Bond - 2/15/95 - Reopening 399 ‘Tm 1,720 ? &1 ay/ 
bs Certificate - 6/22/56-B - Tax ant. 9/ 10}m - 1,486 - 1,486 } 100 
7/20/55 { By bf 2% Note - * 8/15/56-B - Reopening ly - 6,841 - 6,841 
10/3/55 10/11/55 | 2-1/4% Certificate - 6/22/56-C - Tex ant. 9/ 8m 8,778 - 2,970 - 1s/ 
5/ 10/1/55 | 1-1/2% Note - 10/1/60-E0 5y - 278 - “ 100 
* if - 22/1/5625 ly - 9,083 - 9; 100 
rrjae/ss | { 2//s5 | zs/ab cornsttmte = Uso wt 71% - | 228 |} 
12/8/55 12/15/55 | 2.465% Bill - 3/23/56 - = ent 8/ 998 45130 . 2,308 Ss 
auction 
P 5/56 | 2-5/8% Certificate -  2/15/57=8 Liga - | 7,219 é 79219 } 100 
3/3/36 { Bars ae Note - 6/15/58-A - Reopening 2y ju -| = . pa a 
5/ 4/1/56 | 1-1/2 Note - 4/1/61-EA 5y - Us - - oo 
1/16/56 1/16/56 | 2-3/4 Note - 8/1/57-D ly - | 12,056 - |= 
8/6/56 8/15/56 | 2-3/4% Certificate - 3/22/57-B - Tex ant. 9/ ™ | 10,613 - 3,221 - 29/ 
/ 10/1/56 | 1-1/2% Note - 10/1/61-£0 5y “ 332 a 332 - 
10/10/56 10/17/56 | 2.627% Bill - 1/16/57 - At mction 914 4,761 * 1,603 F; 
11/13/56 11/16/56 | 2.617% Bill - 2/15/57 - At auction ma 4,637 ? a,t0 
- - 312 
12 3-1/4% Certificate - 6/24/57-C - Tax ant. 9/ owe 1,312 Rg 100 
11/19/56 { wales Ve Certificate - 10/1/57-D 1a -| 7,27 fe — } 
‘i un - 3/22/57 - Tex ant. 8/ 954 3,786 - ay - 
12/12/56 12/17/56| 2.58% BA fi pet A 





























Footnotes at end of table. 
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PUBLIC DEBT OPERATIONS 
Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 
Date subscrip- Period to Amount of Amount issued 
tion books Date final matu- subscriptions Allot- 
bill re A S > < ty U/ rity G For qa ment 
received s. aye) 3/ om / = . =—- / gs reas’ 
(In millions of dollars) 
1/11/57 1/16/57 | 3.305% Bill - 6/24/57 - = ant. ; 1598 2,414 - 1,601 20/ - 
t auction 
2/15/57 | 3-3/8% Certificate - 2/14/58-A - 8,44 - 8 
eee (mz 3-1/2k Note = $AAS/60-A ay 3a - | ee - wee | } 300 
2/7/57 2/15/57 | 3.231% Bill - 6/24/57 - = ant. /, R99” 2,302 - 1,750 20/ - 
t auction 
2/15/57 | 3-3/8% Certificate - 2/14/58-A - Re 1 7489 - 2,437 - 
3/18/57 { 2A5/37 3-1/2% Note ‘ ee - + rr By a 3868 . m2 « } a 
a 4/1/57 | 1-1/2% Note - 4/1/62-EA 5y - 551 “ 551 100 
5/1/57 | 3-1/2% Certificate - 5/58-B 11, - 2,351 - 2,351 
5/6/57 { 5/1/57 | 3-5/8% Note ~ - ase Ay = - 647 - 64 } ss 
5/22/57 5/27/57 | 2.825% Bill - 9/23/57 - Tex ant. a 1194 3,689 - 1,501 - 
t aucti 
6/26/57 7/3/57 | 3.485% Bill - 3/24/58 - Tax ~— i, 2648 45547 - 3,002 - 
t auction 
8/1/57 | 3-5/8% Certificate - 12/1/57-E 4m i‘ 9,871 100 9,871 
7/22/57 { by re . joie. = 8/1/58-c ly = | 10,487 100 10,487 } 100 23/ 
8/1/57 | 4% Note - 8/1/61-4 22/ Ay - 2,509 100 2,509 
8/14/57 8/21/57 | 4.173% Bill - 4/15/58 ~ At auction 2374 3,178 - 9751 ‘a 
8/1/57 | 4% Certificate - 8/1/58-C - Reopeni 10m 3,067 - 933 - 
9/16/57 { oper 4% Note 6 - 8 Gare 2/ en 4y lin 6,121 - 2,000 - } a 
10/1/57 | 4% Bond - 10/1/69 lay | 4,648 a 657 - 26/ 
5/ 10/1/57 | 1-1/2% Note - 10/1/62-E0 5y - 590 - 590 100 
11/29/57 | 3-3/4% Note - 11/15/62-c 4y 11 7,786 - 1,143 - 27/ 
— faayen 3-7/8% Bond = MAS ify ih | 3a < ” -| # 
11/21/57 12/1/57 | 3-3/4% Certificate - — ly - 9,833 - 9,833 100 
mene. {3s 2/14/58 2/28 Certificate - af 4H ly “ 9,770 - 2 a } = 
2/3/5 - 5 - 3,854 - 
Pyrat 3-1/2% Bond - 3/15/96 33 - *727 - 13727 
2/28/58 2/28/58 | 3% Bond - 8/15/66 Sy Shm 6,715 - 1,484 - 29/ 
5/ 4/1/58 | 1-1/2% Note - 4/1/63-EA 5y - 533 - 533 100 
4/7/58 4/15/58 | 2-5/8% Note - 2/15/63-4 Ay 10m | 15,741 - | 3,971 - 20/ 
6/3/58 6/3/58 | 3-1/4% Bona - 5/15/85 - Issued at 100} 26y lim 2,570 - 1,135 - 2/ 
6/15/58 | 1-1/4% Certificate /15/59-B lin - 1,817 - 1,817 
6/4/58 { 958 2-5/8% Bond 15/65 by tm - | 7,388 ~ 7,388 | [ 2° 
7/21/58 8/1/58 | 1-5/8% Certificate - 8/1/59-¢ ly ~ 13,500 - 13 ,500 100 
7/29/58 8/6/58 | 1-1/2% Certificate - 3/24/59-D - Tax ant. 9/ om 5,962 - 3 ,567 - 32/ 
5/ 10/1/58 | 1-1/2% Note - 10/1/63-E0 5y - 506 - 506 100 
10/8/58 | 3.25% Bill - 5/15/59 = Special at fixed 2198 5 ,805 - 2,735 - 
9/29/58 price 2/ 
10/10/58 | 3-1/2% Note - 11/15/59-B ly la 2,686 - 1,18 - 
11/14/58 11/20/58 | 2.999% Bill - 6/22/59 - = ant. s/, 24a 5,950 - 2,997 - 
t auction 
12/1/58 | 3-3/8% Certificate - 11/15/59-E - Issued at 99.95 11 - 7,711 - 7,711 
12/19/58 {Bais 3-5/8% Note = 5/15/61-B - Issued at 99-7/8 ay She - | 4,078 - 4,078 } a 
21/59 | 3- Note - 5/15/60-B - Issued at 99-3/4 4m 5,508 - 2,738 - 3z,/ 
1/12/59 (ven ag < er ec ke ay in | 12800 - | "ea -| 
; 2/15/59 | 3-3/4% Certificate - 2/15/60-A - Issued at 99.993 ly - 11,363 - 11,363 
2/2/59 { 2/35/38 a. - viaaee = Iasued at 99.993 3y ° 15435 . 15435 } r0 
2/11/59 2/16/59 | 3.293% Bill - 9/21/59 - Tex ant. 8/ 2174 2,984 - 9502 - 
4% ~— Note 5/15/63-B —— Ay 1; 3,052 3 - 26/ 
3/23/59 { se 4% —-Bond a 10/1/69 - Reopening l0y 1,502 ‘ 619 - 37/ 
5/ 4/1/59 | 1-1/2% Note - 4/1/64-BA 5y - 457 - 457 | 100 
3/26/59 4/1/59 | 3.386% Bill - 15/60 - At auction 2894 3 ALS - 2,006 ve 
5/6/59 5/11/59 | 3.835% Bill - 4/15/60 - At auction 34,08 3,461 “ 2,003 v. 
5/7/59 5/15/59 | 3.565% Bill - 12/22/59 - > ont. 2214 1,699 - 1,500 - 
auction 
5/11/59 5/15/59 | 4% Certificate - 5/15/60-B - Issued at 99.9 ly - 1,269 - 1,269 100 








Footnotes on end of table. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 






































_ geeute- oe Period to final} Amount of sub- Amount issued Alot 
turit; scripti tendered oO 
opened or bill of Description of security }/ Doane, dabtds coe - For In exchange| ™ent 
tenders received| issue days) 2/ *| Cash 3/ | Exchange cash 3/ |4/ ratio 
(In millions of dollars) 
7/1/59 7/8/59 | 4.075% Bill - 3/22/60 - Tax ant. 8/ 258d 45299 - 3 ,005 - 
(At auction) 
7/8/59 7/15/59 | 4.728% Bill - 7/15/60 - At auction 3664 | 3,173 - 2,001 - 
7/20/59 7/20/59 | 4-3/4% Note - 5/15/64-A Ay 10m - 18% - 
v' { 8/1/59 | 4-3/4% Note - 8/15/60-C : 124m - 3561 - Seen } 200 
8/13/59 7/8/59 | 3.719% Bill - 3/22/60 - Tax ant. 8/ 216d 3,216 - 999 - 
(Reopening) 
5/ 10/1/59 | 1-1/2% Note - 10/1/64-E0 5y - 490 - 490 100 
10/6/59 10/15/59 | 5% Note - 8/15/64-B Ay 10m | 11,125 - 2,316 - 38/ 
10/14/59 10/21/59 | 4.783% Bill - 6/22/60 - Tax ant. 8/ 25a | 3,779 - 2,002 - 
11/15/59 | 4-3/4% Ce 1/15/ oe 
lu 59 = rtificate - 11/15/60-C - 7,037 = 7 7 
(2f {Re 4-7/8% Note - 11/15/63-C iy - 3,011 - 33001 st 
11/23/59 7/20/59 | 4-3/4% Note - 5/15/64-A - ee Ay 6m - 79 39/ - 749 39{ 100 
a 
11/24/59 12/2/59 | 4.860% Bill - 10/17/60 - At auction 320d | 3,965 ~ 2,007 - 
1/5/60 10/21/59 | 4.726% Bill - 6/22/60 - Tax ant. 8/ 166d | 4,085 - 2,016 - 
1/12/60 (Reopening ) 
1 1/15/60 | 5.067% Bill - 1/15/61 - At auction ly | 2,303 - 1,504 40/ - 
2/1/60 2/15/60 | 4-7/8% Certificate -  2/15/61-A ly “s 6,98 is 6,98 
{ 2/15/60 | 4-7/8% Note - 11/15/64-C - Issued at 99.75 Ly %™ - 4,195 - 4,195 } 100 
5/ 4/1/60 | 1-1/2% Note - 4/1/65-EA 5y - 466 - 466 100 
4/4/60 sake 4-1/4% Bond - 5/15/75-85 25y 14m 370 - 470 - 100 
{ 60 | 4% Note - 5/15/6225 2y Im| 6,715 - 2,201 - 
4/12/60 4/15/60 | 4.608% Bild - 4/15/61 - At muction ly | 2,001 a 2,001 40/ 
5/2/60 5/15/6C | 4- Certificate - 5/15/61-B ly - 367% - 3,67 
{ 5/15/60 | & (Sots - 5/5/65-A 5y - | 280 - 2,113 _ 
6/23/60 | 3-3/4% Note - 5/15/64-D - 
6/8/60 3y 11m 4,556 - 3,893 
/8/ {eBie 3-7/8% Bond - 5/15/68 7y 1m - 320 - 320p 100 
7/6/60 7/13/60 | 2.823% Bill - 3/22/61 - Tax ant, 8/ 252d | 4,404 ° 3,512 = 
(at ction) 
7/12/60 7/15/60 | 3.265% Bill - 7/15/61 - Av anetion ly | 3,036 - 1,501 40/ a 
8/15/60 | 3-1/8% Certificate - 8/1/61-C idm 17,389p 2,078p 5,751p 47/ 
8/1/60 bey 3-7/8% Bond = §/A5/68 - Reopening ty 9m sissphae/ | ht; Juss? zaphas/ | { 227 
5/ 10/1/60 | 1-1/2% Note - 10/1/65-E0 5y - 51 - 51 
10/3/60 | 3-1/2% Bond - 11/15/80 20y 14m * 643p é 643p 
9/12/60 2/14/58 | 3-1/2% Bond = 2/15/90 - Reopening 29y 4 - 992p - 992p } 10 42/ 
10/3/60 3-1/2% Bond - 11/15/98 37y 13 - 2,343p - 2,343p 
10/11/60 10/17/60 | 3.131% Bill - 10/16/61 - At auction ly 3, 300p - 1,502p a 
10/18/60 10/21/60 | 2.788% Bill - 6/22/61 - Tax ant. 8/ 8m 9440p - 3,504p - 
‘hie , (at auction) 
11/15/60 | 3-1/4% Note - 2/15/62-F ly 3m “ 9,100p a 9, 100p 
10/31/60 ots 3-3/4% Bond é 5/15/66 5y @e - 1,213p - 1,213p 10c 
Source: Bureau of thePublic Debt. Preliminary figures are from sub- which subscribed to a total amount of $118 million, Payment for the 





scription and allotment reports; final figures are on "clearance" 

basis in daily Treasury statement 
1/ Issued at par except as noted, For bill issues sold at auction, the 
rate shown is the equivalent average rate (bank discount basis) on 
accepted bids, For details of bill offerings, see Table 2, In re- 
openings, the amount issued is in addition to the amount in original 
offering. 
From date of additional issue in case of a reopening, 
Subscriptions shown are from the public, but amounts issued include 
allotments to Government investment accounts, 
For maturing securities exchanged for the new issues, see Table 6, 
Exchange offering available to owners of nonmarketable 2-3/4% Treasury 
Bonds, Investment Series B-1975-80, dated April 1, 1951, For further 
information on the original offering see "Treasury Bulletin" for 
April 1951, page A-1, Amounts shown are as of October 31, 1960, 
The bond offering was made available for exchange of Series F and 
G savings bonds maturing from May 1 through December 31, 1953. 
Total allotments on cash subscriptions were limited to approximately 
$1,000 million, Nonbank subscriptions in amounts up to and including 
$5,000 were allotted in full, All other subscriptions were allotted 
20 percent. Commercial banks' subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 
December 31, 1952, The Treasury also reserved the right to allot 
limited amounts of these bonds to Government investment accounts, 


we kee 


Re 


bonds allotted could be made with accrued interest at any time not 
later than July 31, 1953. 

8/ Tax anticipation bill, acceptable at face value in payment of income 
and profits taxes due on the quarterly payment date immediately 
preceding maturity. 

Q/ Tax anticipation certificate, acceptable at par plus accrued interest 
to maturity in payment of income end profits taxes due on the quarterly 
payment date immediately preceding maturity. 

10/ Subscriptions for amounts up to and including $100,000 were allotted 
in full. Subscriptions for amounts over $100,000 were allotted 67 
percent but in no case less than $100,000. ss 

11/ Subscriptions for amounts up to and including $10,000 were allotted 
in full, Subscriptions from mutual savings banks, insurance companies, 
pension and retirement funds, and State and local governments were 
allotted 24 percent. All others, including commercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 

L/ Subscriptions for amounts up to and including $10,000 were allotted 
in full, All other subscriptions were allotted 22 percent but in no 
case less than $10,000. 

13/ Subscriptions for amounts up to and including $50,000 were allotted 
in full, Subscriptions for amounts over $50,000 were allotted 40 
percent but in no case less than $50,000, 

Remaining footnotes on following page. 
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Footnctes to Table 4 - 


Subscriptions for amounts up to and including $50,000 were allotted 
in full, Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000, 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 

Subscriptions from savings-type investors totaled $749 million and 
were allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and were allotted 30 percent. Subscriptions 
for $25,000 or less were allotted in full. Subscriptions for more 
than $25,000 were allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accounts. Savings-type investors were given 
the privilege of deferring payment for the bonds, provided that not 
less than 25 percent was paid by July 20, 1955, not less than 

60 percent by September 1, 1955, and full payment by October 3, 1955, 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 29 percent but in no case 
less than $100,000. 

Issued as a rollover of bills maturing January 16, 1957, and 
February 15, 1957, respectively. 

Subscriptions in excess of $100,000 were allotted 31 percent for the 
certificates and 12 percent for the notes, Subscriptions for 
$100,000 or less for both issues were allotted in full and subscrip- 
tions for more than $100,000 were allotted not less than $100,000. 
In addition, $100 million of the notes were allotted to Government 
investment accounts. 

Redeemable at the option of the holder on August 1, 1959, on three 
months' advance notice, 

In addition to the amounts issued in exchange, the Treasury allotted 
$100 million of each issue to Government investment accounts. 
Redeemable at the option of the holder on February 15, 1960, on 
three months' advance notice. 

Subscriptions in excess of $100,000 were allotted 22 percent for the 
certificates and 28 percent for the notes. Subscriptions for 
$100,000 or less for both issues were allotted in full, and subscrip- 
tions for more than $100,000 were allotted not less than $100,000. 
In addition, $100 million of each issue were allotted to Government 
investment accounts. 

Subscriptions for $50,000 or less were allotted in full. Subscrip- 
tions for more than $50,000 were allotted 10 percent but in no case 
less than $50,000. In addition, $100 million of the bonds were 
allotted to Government investment accounts. Payment of not more 
than 50 percent could be deferred until not later than October 21, 
1957. 

Subscriptions for $10,000 or 1ess were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 25 percent to savings- 
type investors and 12 percent to all other subscribers ut in no 
ease less than $10,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 26 percent to savings-type 
investors and 10 percent to all other subscribers but in no case 
less than $10,000. In addition, $100 million of the bonds were 
allotted to Government investment accounts. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 20 percent but in no case 
less than $10,000. In addition, $100 million of the bonds were 
allotted to Government investment accounts. 

Subscriptions for $25,000 o2 less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 24 percent but in no case 
less than $25,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $5,000 or less were allotted in full. Subscriptions 
for more than $5,000 were allotted 60 percent to savings-type in- 
vestors, 40 percent to commercial banks for their own account, and 
25 percent to all other subscribers, but in no case less than $5,000. 
In addition, $100 million of the bonds were allotted to Government 
investment accounts. 

Subscriptions for $100,000 or less were allotted in full, Subscrip- 
tions for more than $100,000 were allotted 59 percent but in no case 
less than $100,000. 

Subscriptions for $100,000 or less for the bills and $50,000 or less 
for the notes were allotted in full. Subscriptions for more than the 
minimum for each issue were allotted 44 percent on bills and 35 per- 
cent on notes but in no case less than the minimum, In addition, 
$100 million of the notes were allotted to Government investment 
accounts, 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 47 percent but in no case 
less than $100,000. 

Subscriptions from savings-type investors totaled $720 million and 
were allotted 70 percent. Subscriptions from commercial banks for 
their own account totaled $470 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $610 million and were 
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(Continued) 


allotted 15 percent. Subscriptions for $25,000 or less were allotted 
in full when accompanied by 100 percent payment at the time of enter- 
ing the subscriptions, All other subscriptions for $5,000 were 
allotted in full. Subscriptions for more than $5,000 were allotted 
not less than $5,000. In addition,$50 million of the bonds were 
allotted to Government investment accounts. Savings-type investors 
were given the privilege of paying for the bonds allotted to them in 
installments up to April 23, 1959 (not less than 25 percent by 
January 23, 1959, the issue date; 50 percent by February 24, 1959; 
75 percent by March 23, 1959; and full payment by April 23, 1959). 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 50 percent but in no case 
less than $100,000. In addition, $100 million of the notes were 
allotted to Government investment accounts, 

Subscriptions from savings-type investors totaled $240 million and 
were allotted 65 percent. Subscriptions from commercial banks for 
their own account totaled $941 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $322 million and were 
allotted 20 percent. Subscriptions for $25,000 or less from savings- 
type investors and commercial banks, and for $10,000 or less from all 
others, were allotted in full. Subscriptions for more than these 
minimums were allotted not less than the minimums, In addition, 

$50 million of the bonds were allotted to Government investment accounts. 
Full-paid subscriptions of $25,000 or less, totaling $941 million, 
were allotted in full. Subscriptions from savings-type investors 
totaled $1,361 million and were allotted 45 percent. Subscriptions 
from commercial banks for their own account totaled $6,390 million 
and were allotted 8 percent, but not less than $1,000 on any one 
subscription. Subscriptions from all other investors totaled $2,433 
million and were allotted 5 percent, but not less than $1,000 on 
any one subscription. In addition, $100 million of the notes were 
allotted to Government investment accounts, 

Holders of approximately $1,600 million of Series F and G savings 
bonds issued in 1948, which mature in 1960, were offered in exchange 
the 4-3/4% notes, with certain adjustments as of December 15, 1959, 
at a price of 99-3/4%. Smaller denominations of savings bonds could 
be exchanged for the next higher multiple of $1,000 of the notes 
upon payment of any cash difference, Cash payments amounted to $3 
million, 

Issued as a rollover of maturing one-year bills. 

Savings-type investors were given the privilege of paying for the 
bonds in installments up to June 15, 1960 (not less than 40 percent 
by April 14, the delivery date; 70 percent by May 15; and full 
payment by June 15). In addition to the amounts allotted to the 
public, $100 million of the bonds were allotted to Government in- 
vestment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 30 percent but in no case 
less than $100,000. In addition, $27.4 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 85 percent but in no case 
less than $25,000. «In addition, $71 million of the notes were 
allotted to Government investment accounts. 

Subscriptions were permitted to be made with payment offered in cash 
or in 4-3/4% Treasury notes maturing August 15, 1960 (see Table 6, 
footnote 21). In addition in order that holders of 3-5/8% Federal 
National Mortgage Association notes maturing August 23, 1960, might 
have an opportunity to reinvest the proceeds, the Secretary of the 
Treasury, in behalf of the Association, offered to purchase such 
notes on August 15, 1960, at par and accrued interest to the extent 
that such subscriptions were allotted and the proceeds from the par 
amount of the notes were applied to payment, in whole or in part, 
for the new securities, 

Combined total includes $80 million allotted on subscriptions from 
holders of the Federal National Mortgage Association notes maturing 
August 23, 1960 (see footnote 44). 

Consists of allotments on subscriptions from holders of Treasury 
notes maturing August 15, 1960. 

Subscriptions from States, political subdivisions, or instrumen- 
talities thereof, public pension and retirement and other public 
funds, international organizations in which the United States holds 
membership, foreign central banks and foreign States, Government 
investment accounts, and the Federal Reserve Banks as provided in the 
offering circular, totaled $6,285 million and were allotted in full. 
Subscriptions subject to allotment totaled $11,104 million and were 
allotted in full for amounts up to and including $25,000; all others 
were allotted 13 percent but in no case less than $25,000. 
Subscriptions totaled $1,181 million from savings-type investors 

and $100 million from Government investment accounts; both were 
allotted 25 percent. Subscriptions from commercial banks for their 
own accounts totaled $2,708 million and were allotted 20 percent. 
Subscriptions from all others totaled $1,190 million and were 
allotted 15 percent. Subscriptions for $5,000 or less were allotted 
in full; subscriptions for more than $5,000 were allotted not less 
than $5,000. 

In addition to the amounts allotted to the public, there were 
allotted to government investment accounts $131.3 million of the 
3-1/2% bonds of 1980, $215.9 million of the 3-1/2% bonds of 1990, 
and $236.5 million of the 3-1/2% bonds of 1998. 

Preliminary. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 


Other Than Regular Weekly Treasury Bills »/ 
(In millions of dollars) 





Allotments by investor classes 





U. S. Gov- 
erment Private 
b investment Mutuell corpo- | pension 
Description of security enchange re fo ros ~ — 
remen 
for other | rederal 2/ fente 
securi- Reserve 
ties Banks 


2-1/4% Cert. 2/15/54-A 8,14 3,698 
2/15/53 {ies Bond 12/15/58 "620 a 
ng 


5/1/53 | 3-1/4% Bond 6/15/78-83 48 1 


6/1/53 | 2-5/8% Cert. 6/1/54-B 4,858 1,153 
6/2/53| 2.383% Bill 9/18/53 - nea. 
7/15/53| 2-1/2% Cert. 3/22/54-C pa 
8/15/53} 2-5/8% Cert. 8/15/54-D 2,788 175 


2-5/8% Cert. 9/15/54-E 4,724 863 
9/15/53 { 2-7/8% Note 3/15/57-A 2,997 > 


11/9/53 | 2-3/4% Bond 9/15/61 ‘“ 50 


1-7/8 Note 12/15/54-B 8,175 | 6,997 
2/1/33 i Bond 12/15/58 1,748 _ 


1-5/8% Cert. 2/15/55-A 7,007 
2/15/54 {23/8 Bond 11/15/61 


3/22/54) .956% Bill 6/24/54 
4/27/54| .726% Bill 6/18/54 
( 1-7/8% Note 2/15/59-A 


Amount issued 











S36 SS 





SSS SS SSSSSS5-65-S: 556 S556 > 
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5/17/54 | 
| 1-1/8% Cert. 5/17/55-B 


8/2/54) 1% Cert. 3/22/55-C 


1-1/8% Cert. 8/15/55-D 
6/15/54 iw Bond 11/15/60 


10/4/54] 1-5/8% Note 5/15/57-B 


1-1/8% Cert. 8/15/55-D 9/ 
1-1/4% Cert. 12/15/55-E 
2-1/2% Bond 8/15/63 


12/15/54 


2% Note 8/15/57-C 
3% Bond 2/15/95 


4/1/55) 1-3/8% Cert. 6/22/55-F 


2/15/55 


(3 Note 3/15/56-A 


5/17/55 Note 8/15/56-B 


7/18/55| 1-7/8% Cert. 3/22/56-A 
7/20/55| 3% Bond 2/15/95 


P Ps 4 Cert. 6/22/56-B 
8/1/55 { a Note 8/15/56-B 


10/11/55| 2-1/4% Cert. 6/22/56-C 


2-5/8% Cert. 12/1/56-D 
2-7/8% Note 6/15/58-A 


12/15/55! 2.465% Bill 3/23/56 
3/5/56 Ep Cert. 2/15/57-A 


> — 


SS 


12/1/55 


ewrsrz 
SS > 


Ss 


2-7/8% Note 6/15/58-A 
7/16/56| 2-3/4% Note 8/1/57-D 
8/15/56| 2-3/4% Cert. 3/22/57-B 

10/17/56| 2.627% Bill 1/16/57 n.a. 

11/16/56| 2.617% Bill 2/15/57 a. n.a. 


3-1/4% Cert. 6/24/57- 
12/1/56 {3-3/ag Cert. 10/1/57-D 554 


12/17/56} 2.585% Bill 3/22/57 . 975 
1/16/57| 3.305% Bill 6/24/57 700 
3.231% Bill 6/24/57 855 


2/15/57) § 3.5/eg cert. 2/14/58-A 1,159 48 
3-1/2% Note 5/15/60-4 725 21 47 
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Footnotes at end of table. (Continued on following page) 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 


Other Than Regular Weekly Treasury Bills i/ - (Continued) 


(In millions of dollars) 
Allotments by investor classes 








A U. S. Gov- State and local 
mount issued ernment |, Sac Private | governments 
Date of investment iad sav- |C°TPo- | pension Dealers 
financ- Description of security In accounts compa-| ings |T@tions| and re- Pension and 
ing exchange | and 2/ nies banks tirement|@nd re- | Other | brokers 
for other | Federal funds tire- funds 
securi- Reserve ment 
ties Banks funds 








oo“ 





/ 3-3/8% Cert. 2/14/58-A 2,437 * 
tal {328 Note  5/15/60-A { 942 100 


3-1/2% Cert. 4/15/58-B i 
s/s (3-3/% Sete /is/eann - 


5/27/57 | 2.825% Bill 9/23/57 1,501 
7/3/57 | 3.485% Bill 3/24/58 3,002 
3-5/8 Cert. 100 
4h Cert. V/ 100 31/ 
4% Note 

8/21/57 | 4.173% Bill 4/15/58 


4h Cert. 8/1/58-C 
9/26/57 {i Note 8/15/62-B 


10/1/57 | 4% Bond 10/1/69 296 
11/29/57 | 3-3/4% Note 11/15/62-C 663 
12/1/57 | 3-3/4% Cert. 12/1/58-D 658 
12/2/57 | 3-7/8% Bond 11/15/% - 189 


(2-1/2% Cert. 2/14/5%A 1,404 
2/14/58 |4 3% Bond 2/15/64 2,780 
3-1/2% Bond 2/15/90 ’ 520 


2/28/58 | 3% Bond 8/15/66 676 
4/15/58 | 2-5/8% Note 2/15/63-A 2,511 
6/3/58 | 3-1/4% Bond 5/15/85 213 


1-1/4 Cert. 5/15/59-B 571 
6/15/58 {vg Bond 2/15/65 4,031 


8/1/58 | 1-5/8% Cert. 8/1/59-C 3 ,600 
8/6/58 | 1-1/2% Cert. 3/24/59D 3,097 
10/8/58 | 3-1/4% Bill 5/15/59 2,256 
10/10/58 | 3-1/2% Note 11/15/59-B 664 
11/20/58 | 2.999% Bill 6/22/59 - +8. 2,871 
2/1/58 sg Cert. 11/15/5HE — 


8/1/57 


fo] 

. 
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3-5/8% Note 5/15/61-B 
1/21/59 | 3-1/4% Note 5/15/60-B 2,302 
1/23/59 | 4% Bond 2/15/80 170 


3-3/4% Cert. 2/15/60-A 2,418 
2/15/59 {i Note 2/15/62-D 972 


2/16/59 | 3.293% Bill 9/21/59 ie 1,443 

4% Note 5/15/63-B 1,331 
4/1/59 \44% Bond 10/1/69 335 
3.386% Bill 1/15/60 . n.a. 
5/11/59 | 3.835% Bill 4/15/60 1,952 
5/15/59 {33° Bill 12/22/59 539 


i) 
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Cert. 5/15/60-B 367 
7/8/59 | 4.075% Bill 3/22/60 2,%9 
7/15/59 | 4.728% Bill 7/15/60 1,981 
7/20/59 | b-3/4% Note 5/15/64-A 803 
8/1/59 | 4-3/4% Note 8/15/60-C 1,375 
8/19/59 | 3.719% Bill = 3/22/60 g/ 9/ 980 
10/15/59 | 5% Note 8/15/64-B 587 
10/21/59 | 4.783% Bill 6/22/60 8/ 1,92 


4-3/L% Cert. 11/15/60-C 
11/15/59 { 1-7/8% Note 11/15/63-C 97 1,034 140 
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PUBLIC DEBT OPERATIONS 
Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills )/ - (Continued) 
(In millions of dollars) 
Issue Allotments by investor classes 
Amount issued U. S. Gov- State and local 
I ernment Private | governments 
Date of n investment | Commer- | Indi-| Insur-|Mutual Corpo- pension Dealers] All 
financ- Description of security For Y pay eccounts | cial vide-| ace jem rations | amd re- | Pension and other 
ing each or and banks als compa-| ings 4/ tirement| and re- | 54... |brokers 6/ 
other /Federal 2/ nies /|banks funds tire- Gutta 
securi- |Reserve ment 
ties Banks funds 
12/2/59| 4.860% Bill 10/17/60 2,007 - - 1,982 8 * * 2 1 * 5 1 2 
12/15/59] 4-3/4% Note  5/15/64-A 9/ 3 747 2 222 235 67 33 35 28 42 17 1 | 6 
1/8/60| 4.726% Bill 6/22/60 8/ 9/ 2,016 - - 1,996 7 1 - 8 * - 2 - 2 
1/15/60] 5.067% Bill 1/15/61 1,504 12/ - 18 567 1% 7 10 131 5 2 21 294. 1175 
2/15/60) {4-7/8% Cert. 2/15/61-A - 6,938 3,656 1,039 132 104 3) 142 43 4 397 111 |301 
4-7/8% Note 11/15/64-C - 4,195 2,031 1,207 120 107 56 180 26 35 43 259 |131 
4/5/60| 4-1/4% Bond 5/15/75-85 470. - 100 87 25 8 33 7 20 92 16 59 | 2B 
4/14/60) 4% Note 5/15/62-E 2,211 - 27 1,616 7% 13 33 7% 10 7 18 168 |167 
4/15/60| 4.608% Bill 4/15/61 2,001 12/ - 235 1,069 18 1 2 165 1 * 17 402 91 
5/15/60) {4-3/88 Cert. 5/15/61-B - | 3,67% 198 =| 1,262 | 156 92 bh 71, 61 2 357 | 270 |458 
4-5/8% Note 5/15/65-A - 2,113 215 1,063 79 107 100 127 24 u 7h, 186 [124 
6/23/60 3-3/4% Note 5/15/64-D - 3 ,893p 79 2,582 130 180 65 213 33 16 171 144 | 280 
23/60! 13_7/8% Bond 5/15/68 ‘a 320p 57 102 18 2% 6 15 | 2B 31 16 | 20 
7/13/60| 2.823% Bill 3/22/61 8/ 3,512 - - 3,476 10 2 - vA 2 - 7 x 1 
7/15/60| 3.265% Bill 7/15/61 1,501 12/ - 236 612 31 6 3 117 1 1 90 290 |114 
3-1/8% Cert. 8/1/61 eyes 5,75lp 5,541 797 83 vA 25 385 16 26 600 117 | 225 
8/15/60 pve Bord 5/15/68 9/ L/ 1,042p 28p 25 544, 61 78 90 38 19 17 17 88 B 
3-1/2% Bond 11/15/80 - 643p 131 96 26 146 86 17 9 20 31 24 57 
10/3/60} {3-1/2% Bond 2/15/90 9/ - 9992p 216 54 23 253 172 7 18 50 70 65 64 
3-1/2% Bond 11/15/98 - 2,343p 236 117 71 691 565 31 39 222 17% 65 132 
10/17/60] 3.131% Bill 10/16/61 1,502p 12/ - 82 723 18 7 3 182 2 « 28 334 1123 
10/21/60] 2.788% Bill 6/22/61 8/ 3,504p - - 3,463 7 2 - 5 5 - 2 1 19 
Source: Based on subscription and allotment reports. For detail of offer- 8/ Tax anticipation security. 
ings see Table 4. 9/ Reopening of earlier issue. 
1/ Excludes the issuance of 1-1/2% Treasury notes available in exchange 10/ Issued as a rollover of bills maturing January 16, 1957, and February 
to holders of nonmarketable 2-3/4% Treasury bonds, Investment Series 15,1957, respectively. 
B-1975-80. 11/ Issued in special allotment to Government investment accounts. 
2/ Includes trust companies and stock savings banks. 12/ Issued as a rollover of one-year bills. 
3/ Includes partnerships and personal trust accounts. 13/ These securities were offered, subject to allotment, in the refunding 
4/ Exclusive of banks and insurance companies. of the 4-3/4% notes maturing August 15, 1960. The holders of the 
5/ Consists of trust, sinking, and investment funds of State and local maturing notes were not offered preemptive rights to exchange their 
governments and their agencies. holdings, but were permitted to present them in payment or exchange, in 
6/ Includes savings and loan associations, nonprofit institutions, and whole or in part, for the new securities. Payment by holders of the 
investments of foreign balances and international accounts in this maturing issue or other subscribers could also be made in cash. For 
country. Also includes corporations and private pension and retire- further detail of this offering, see Table 4, footnotes 44-48. 
ment funds prior to July 15, 1953, financing. * Less than $500,000. 
Y/ Included in "All other." p Preliminary, n.a. Not available. 
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— PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 
Called or maturing security 1/ Disposition offers Results of ex- 
oa Date of by Treasury change offers 
refunding A t Description of new 
or retire- Description Issue a Cash Exchange Turned security offered 
1 ment date standing | retire- | security Exchanged es (See also Table 4) 
her ment offered oe 2/ 
(In millions of dollars) 
a 2/15/53 | 1-7/8 Certificate - 2/15/53-A | 3/1/52 | 8, 868 ° 8,868 { ee bey Rew le 
2 
3/18/53 | 1.720% Bill - 3/18/53 | 10/8/52 2,502 | 2,502 3/ e a ~ 
8 1-7/8% Certificate -  6/1/53-B 7/1/52 4,963 - 4,963 4410 553 
6/1/53 Pa 3 Bond - 6/15/53-55 | 10/7/40 725 - 725 448 277 2-5/8% Certificate - 6/1/54-B 
2 MONE dcdsccdivdsicocésectenesees 5,688 - 5 688 1,858 ~ 829 
5 6/19/53 1.846% Bill - 6/19/53 | 11/21/52 2,003 | 2,003 3/ - - - 
8/15/53 | 2% Certificate - 8/15/53-C | 8/15/52 2,882 - 2,882 2,788 B 2-5/8% Certificate - 8/15/54-D 
; 9/15/53 | 2% Bond - 9/15/51-53 | 9/15/43 | 7,986 - 7,986 4,72 } 266 Ee ae ee =, ee 
9/18/53 | 2.383% Bill - 9/18/53 6/3/53 800 | 800 3/ = wie = 
3 
12/1/53 | 2 Note 4 * 8,175 1-7/8% Note - 12/15/54-B 
é 2/1/ ) 1/8% No 12/1/53-4 | 10/1/52 | 10,542 | 500 4/| 10,042 Ree 118 _— res . <a 
(2- é Be 8 5,647 } 108 1-5/8% Senetiate - 2/15/55-A 
. 2-1/4h Certificate - 2/15/s4-A | 2/15/53 8,11, 11, { Aer rey mies ty, 677 
8 5 én i ~ 1,360 1-5 BE Ce tificate - 2/15/55-A 
; 1-3/8% Note 3/15/54-A | 12/15/49 | 4,675 4,675 { 1,360 } 78 { 1-5/8% Certificate - 2/15/55 -4 
2/15/54 log Bona 6/1 / 
- 5/52-54 | 6/26 5 825 - 5 825 4,083 - 
30 2-1/4% Bond - SAd/B2 3 $/20/ fh 1,501 - 1,501 1,128 6/ = 2-1/2% Bond - 11/15/61 
20 2-1/4% Bond - 6/15/54-56 | 7/22/40 681 < 681 369 6/ 7 
1 inipcnsdsepenshscresiniones 20,796 ~ 20,796 18,184 186 fy ar = a — 
“ 3/22/54 i2-1/2% Certificate - 3/22/54-0 | 7/15/53 5,902 | 5,9023/ - - - 
2h Bond - 6/15/52-54 6/26/44 1,743 - 1,743 1,505 238 
25 2-1/4% Bond - 6/15/52-55 | 2/25/42 373 - 333 322 51 1-1/8% Certificate - 5/17/55-B 
B 2-1/4% Bond - 6/15/54-56 | 7/22/40 311 - 311 2B 38 
5/17/54 |) 1,786 Id 1/ey Certificate - 5/37/55 B 
57 2-5/8% Certificate -  6/1/54-B 6/1/53 4,858 - 4,858 { 3°897 } 175 { 1-7 ag No 15/69-A 
54, | . 
32 | DON criss scolrvscndemnsereepes 7,285 * 7,285 6,783 502 { amt Fuss cortit icate 
23 
° 6/18/54 726% Bill - 6/18/54 | 4/27/54 1,001 | 1,001 3/ - ~ - 
6/24/54 -956% Bill - 6/24/54 | 3/22/54 1,501 | 1,501 3/ - - - 
1,005 1-1/8% Certificate - 8/15 55-D 
2-5/8% Certificate - 8/15/54-D | 8/15/53 | 2,788 - 2,788 { 1728 } 55 { ey rsd m 15/60 
7” x i 2,553 1-1/8% Certificate - an 55-D 
8/15/54 |}2-5/8% Certificate - 9/15/54-B | 9/15/53 Ay 72h - hy 72h { 3078 } B { aa ye Bond = “41/3760 
7 3,558 of 1-1/8% Certificate 
Totel....secsecseccecceeceeeees 7,512 7,512 7,364, 148 { 3°206 of 2-1/8$ Bond 
7 , 4,498 1-1/8% Certificate - 8/15/55-D 
1-7/8% Note - 12/15/54-B | 12/1/53 8,175 - 8,175 3,289 43 1-1/4% Certificate - 12/15/55-E 
346 2-1/2% Bond - 8/15/63 
y 407 1-1/8% Certificate - 8/15/55-D 
2% Bond - 12/15/52-54 12/1/44 8,662 “ 8,662 1,983 243 1-1/4% Certificate - 12/15/55-E 
12/15/54 J 6,028 2-1/2% Bond “ 8/15/63 
14 1-1/8% Certificate - 8/15/55-D 
z 2% Bond - 12/15/51-55 | 12/15/41 510 - 510 88 29 1-1/4% Certificate - 12/15/55-E 
380 2-1/2% Bond - 8/15/63 
i 4,919 of 1-1/8% Certificate 7/ 
7 ee Be ciewacedan 17,347 - 17,347 17,033 315 5,359 of 1-1/4 Certificate 
6,755 of 2-1/2% Bond 
1-5/8% Certificate - 2/15/55-A | 2/15/54 7,007 - 7,007 { eH } 106 { aa ate - ot 
' 
“ 4 : 2,414 1-5/8% Note - 3/15/56-A 
proee p 1/2% Note 3/15/55-A | 3/15/50 5,365 5,365 { 2626 } 326 eae oe - 8/5/5726 
2~7/8% Bond - 3/15/55-60 | 3/15/35 | 2,611 - aa | 1, } 364 ~ hom * 
8,472 of 1-5/8% Note 
Re catsviaccswnenicouncmwiin 14,983 - 14,983 14,188 795 3,792 of 2% Note 
1,924 of 3% Bond 
3/22/55 | 1% Certificate - 3/22/55 8/2/54 3,734 | 3,734 3/ - - - 
5/17/55 | 1-1/8% Certificate - 5/17/55-B | 5/17/54 3,886 - 3,886 3,174 712 2& Note - 8/15/56-B 
6/22/55 | 1-3/8% Certificate - 6/22/55-F 4/1/55 3,210 | 3,210 3/ - - - 
1,486 2% Certificate - 6/22/56-B 8/ 
8/1/55 | 1-1/8% Certificate - 8/15/55-D | 8/15/54 8,477 - 8,477 { 2.ane 149 { 4 Note - 8/15/56-B 9/ 



































Footnotes at end of table. (Continued on following page) 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Sills - (Continued) 
Date of Called or maturity security ]/ Disposition offers Results of ex- 
refunding . "I by Treasury change offers Description of new 
or retire- Issue a 
Description Cash Exchange Turned security offered 
= date seaetiee retire- | security = in for (See also Table 4) 
ment offered changed cash 2/ 
(In millions of dollars) 
1-1/4% Certificate - 12/15/55-E | 12/15/54 5,359 - 5,359 { 4p 158 } 387 2~5/8% Certificate = 12/1/56-D 
Pl 2~7/8% Note — 6/15/58-A 
' . r a 4,25 2-5/8% Certificate - 12/1/56-D 
12/1/55 1-3/4% Note 12/15/55-B | 12/15/50 | 6,854 6,854, { — } 460 { — ‘eS 
cacinccesesiecs phaweeeenie ‘ re 9,083 of 2-5/8% Certificate 
° 12,213 213 11,366 847 { 2B st Deon 
1- Note * “ 6,215 2~ fo Certificate - 2/15/57-A 
5/8% No 3/15/s6-A | 2/15/55 | 8,472 8,472 { os } 48 ‘2 oa Gent 7 
3/5/56 1-1/2% Note - 4/1/56-EA 4/1/51 1,007 - 1,007 1,005 2 nee Certificate - 2/15/57-A 
 icnstdasecs sdihiadmnabion - 28 7,219 of 2-5/8% Certificate 
P = be 2 = { 2109 of 2-7/8% Note 10/ 
3/22/56 1-7/8% Certificate - 3/22/56-A | 7/18/55 2,202 2,202 3/ - - - 
3/23/%6 2.465% Bill - 3/23/56 | 12/15/55 1,501 1,501 3/ - a = 
6/22/56 28 Certificate - 6/22/56-B 8/1/55 1,4% 1,486 3/ - ° - 
6/22/56 2-1/4% Certificate - 6/22/56-C | 10/11/55 2,970 2,970 3/ - - - 
28 Note - 8/15/56-B | 5/17/55 | 12,547 159 1)/| 12,388 11,528 860 
7/16/56 1-1/2% Note - 10/1/56-E0 | 10/1/51 550 - 550 528 22 2-3/4% Note - 8/1/57-D 
TD cdsickentsshadsnbeneneuiaton 13 ,097 159 »B8 12,056 882 
9/15/56 2-3/4% Bond - 9/15/56-59 | 9/15/36 982 982 - - - 
- 1,312 3-1/4% Certificate - 6/24/57-C 12/ 
12/1/56 | 2-5/88 Certificate - 12/1/56-D | 12/1/55 | 9,08 . 95083 { 7,271 } a0 { 3-1/4% Certificate - 10/1/57-D 
1/16/57 2.627% Bill - 1/16/57 | 10/17/56 1,603 1,603 13/ - - i 
2/15/57 2.617% Bill - 2/15/57 | 11/16/56 1,750 1,750 13/ - - - 
bg : a 6,3% 2 3-3/8% Certificate - 2/14/58-A 
2-5/8% Certificate - 2/15/57-A 3/5/56 7,219 7,219 { * } 82 { 3-1/28 Note - 5/15 160-8 
1,498 {234 3-3/8 Certificate - 2/14/58-A 
apsjsn | {2/88 Hote - 3/15/57 | 9/15/53 | 2,997 ‘ 2,997 { 498 } 578 Sf Cart - pues 
1-1/2% Note - 4/1/57-BA 4/1/52 531 - 531 522 9 { a Certificate - 2/14/58-A 
8,41, of 3-3/8% Certificate 
i idcinendiedestued Kahascases 10,747 - 10,747 9,878 870 if 146d of 31/28 Bore 
3/22/57 2.585% Bill - 3/22/57 | 12/17/56 1,006 1,006 3/ - - - 
3/22/57 2-3/4% Certificate - 3/22/57-B | 8/15/56 3,221 3,221 3/ - 7 = 
2,351 3-1/2% Certificate - 4/15/58-B 
5/15/57 1-5/8% Note - 5/15/57-B | 10/4/54 4,155 ~ 49155 { - 1,157 { 35/08 Rote = asfeo-a 
6/24/57 3.305% Bill - 6/24/57 | 1/16/57 1,601 1,601 3/ - pe “ 
6/24/57 3.231% Bill - 6/24/57 | 2/15/57 1,750 1,750 3/ a * = 
6/24/57 3-1/4% Certificate - 6/24/57-C | 12/1/56 1,322 1,312 3/ - - “ 
/ 8,83 3-5/8% Certificate - 12/1/57-E 
2-3/4% Note - 8/1/57-D | 7/16/56 | 12,056 - 12,056 1,783 342 4h Certificate - 8/1/58-C 
1,039 4% Note - 8/1/61-A 
978 3-5/8% Certificate - 12/1/57-E 
2% Note - 8/15/57-0 | 2/15/55 3,792 - 3,792 1,327 369 4% Certificate - 8/1/58-C 
1,118 f+ 3 Note - 8/i/61-A 
8/1/57 | 13. = # 6,634 4% Certificate - 8/1/58-C 
/1/ 3-1/4% Certificate - 10/1/57-D | 12/1/56 | 7,27 7,271 { ~, } 318 {4 ; = - 
3 4% Certificate - 8/1/58-C 
1-1/2% Note - 10/1/57-£0 | 10/1/52 824 - 824 { PA } 49 { is rh = Blea 
. 9,871 of 3-5/8% Certificate 
PBB csicdecs ctheidliaiaiameas 23,93 - 23 5943 22,866 1,077 10,487 of 4% Certificate 
2,509 of 4% Note 
9/23/57 2.825% Bill - 9/23/57 | 5/27/57 1,501 1,501 3/ - - - 
12/2/57 3-5/8% Certificate - 12/1/57-E 8/1/57 9,971 - 9,971 9,833 138 3-3/4% Certificate - 12/1/58-D 






























































Footnotes at end of table. 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
eA8 Called or maturing security ]/ Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
refunding | Amount security offered 
or retire- Description Issue jute Cash Exchange ms Turned (See also Table 4) 
ment date standing retire- | security hell in for 
ment offered —_ cash 2/ 
(In millions of dollars) 
AB aad Certificate - 2/14/59-A 
( 3-3/8% Certificate = 2/14/58-A 2/15/57 | 10,851 - 10,851 1,980 Bond - 2/15/64 
1,121 a * ih Bond - 2/15/90 
15/6 Pe | 343 2-1/2% Gevetftente - 2/4 ne 
2-1/2% Bond - 3/15/56-58 6/2/41} 1,449 - 1,449 592 - 
- : . 350 31/28 Boo = ZAsyeo 
- Ay AS 194 {380m Be Certificate - ie m7 
> 8 1-1/2% Note - 4/1/58-EA 4/1/53 383 - 383 115 3 - 15 
mur 1 25 3-1/2% Send - 2/15/90 
677 2-1/2% Sepaathatte - 2/14/59-A 
3-1/4% Bill - 4/15/58 8/21/57} 1,751 - 1,751 372 607 3% - 2/15/64 
96 3-1/2% ond - 2/15/90 
1,064 2-1/2% Certificate - 2/1,/59-A 
3-1/2% Certificate - 4/15/58-B 5/1/57 | 2,351 “ 2,351 79% 3% Bond - 2/15/64 
135 3-1/2% Bond - 2/15/90 
9,770 of one Certificate 
| OE SEL ee Pm 16,785 - 16,785 15,351 1,433 3,854 of 3% Bond 
3/24/58 3.485% Bill - 3/24/58 7/3/57 | 3,002 3,002 3/ : 7 : 1,727 of 3-1/2% Bond 
¥ i. Di 1,015 1-1/4% Sepuationte - 5/15/59-B 
(2-7/88 wore 6/15/s@-4 | 12/1/55] 4,392 4,392 { 1a } 181 { Mis » sees 
¥ s am 91 1-1/4% Seesereane - 5/15/59-B 
e/rs/sa [4 22/M Bona 6/15/58-63 | 6/15/38| 919 919 { a } 28 {3 1s = 5/sfoee 
2/ ¥ r 710 1-1/4% Certificate - 5/15/59-B 
2-3/8% Bond 6/15/58 | 7/1/52| 4,245 : hy245 om us | | is oes = ty 
Tl csisenscaseoneds Fat Ran 7 9,555 . 9,555 9,204 351 eo < ae eee 
June '58 2-5/8% Bond - 2/15/65 6/15/58 | 7,388 104 14/ = é « 
July '58 2-5/8% Bond - 2/15/65 | 6/15/58 | 7,284 387 ,/ < * z 
| 4h Certificate - 8/1/58-c 8/1/57 | 11,519 * 11,519 10,634 885 
j 2-1/4% Bond - 9/15/5659 15/ 2/1/44 | 3,818 - 3,818 2,206 1,612 
8/1/58 | ) 2-3/8% Bond - 3/15/57-59 45/ 3/1/52} __- 927 ‘ 927 660 267 | [1-5/8 Certificate - 8/1/59 
RHEE, ctctccctnbesushsausmanacie 16,264 - 16,264 13 ,500 2,764 
10/1/58 1-1/2% Note - 10/1/58-E0 10/1/53 121 121 " * as 
6,433 3-3/8% Certificate + 11/15/59-E 
3-3/4% Certificate - 12/1/58-D | 12/1/57| 9,833 - 9,833 { 37300 100 {3-3/8 5/84 Note - 5 /15/61-B 
| % ” 1,277 ee Gespsthente - 11/15/59-E 
12/1/58 2-1/2% Bond 12/15/58 2/15/53 | 2,368 2,368 { oc } 3h {334 - "BAS /ELB 
a 7,711 of ie Certificate 
CR cckttiinncnss Pe a Ree 22,201 - 12,201 11,789 412 (rm of 3-5/8% Note 
8,31 = Certificate - 2/15/60-A 
2-1/2% Certificate - 2/14/59-A | 2/14/58| 9,770 " 9,770 { pe } 876 iy 3/4% —- ani « 
{ 
i 3,048 3-3/L% Cortificate - - 2/15/60-A 
i 2/15/59 1-7/8% Note - 2/15/59A 5/17/54 | 5,102 - 5,102 { 856 } 1,199 { 1s 3/15/62-D 
11,363 of ES Certificate 
Wc ccnacscetccossbessosanmess 14,872 - 14,872 12,798 2,075 { 17435 of £8 Site 
3/24/59 1-1/2% Certificate - 3/24/59D 8/6/58 | 3,567 3,567 3/ 3 fa . 
4/1/59 1-1/2% Note - 4/1/59-EA 4/1/54, 119 119 = ss e 
5/15/59 1-1/4% Certificate - 5/15/59-B 6/15/58 | 1,817 - 1,817 1,269 547 4% Oertificate - 5/15/60-B 
5/15/59 3-1/4% Bill - 5/15/59 10/8/58 | 2,735 2,735 - - - 
6/22/59 2.999% Bill - 6/22/59 | 11/20/58] 2,997 2,997 3/ - - - 
9,128 4-1,/3% Note - 8/15/60-C 
1-5/8% Certificate - 8/1/59-C 8/1/58 | 13,500 - 13,500 { 12152 } 221 { 1-3/4& Note - 5/15/64nA 
° 433 4-3/4% Note - 8/15/60-C 
| 8/1/59 “s _ - ine 8/1/57 473 16/ — { 32 } . {3% Note - 5/15/64-A 
—— 9,561 of Note - 8/15/60 
DAB ca0cd cconncunss «eee saraties 2B,97B - 13,973 13,745 228 (78 of Mote = 5/15/64 
9/21/59 3.293% Bill - 9/2/59 2/16/59 | 1,502 1,502 3/ - me ss 
10/1/59 1-1/2 Note - 10/1/59-EO 10/1/54 9 9 - - - 





























Footnotes at end of table. (Contimed on following page) 
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PUBLIC DEBT °PERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
Called or maturing security }]/ Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
refunding Amount security offered 
or retire- Deseription Issue he Cash Exchange Turned (See also Table 4) 
ment date standing} etire- | security Ex- in for 
ment offered changed cash 2/ 
(In millions of dollars) 
3 i : 6,534 } 306 h-3/h% Certificate - 11/15/60-C 
(3-3/8% Certificate = 11/15/5%E 12/1/58 | 7,711 7,711 { an { 1-7/8% Note - 11/15/63-¢ 
* ‘* 504 4-3/4% Certificate - 11/15/60-C 
3-1/2 Note 11/15/5%-B | 10/10/58} 1,184 - 1,184 { 15? } 223 { 1-7/8% Note - 1/5/60 
11/15/59 |) total maturitios...ccsssssseees 8,89 - 88% 8,365 529 
4% Note - 8/15/62-B 9/26/57 | 2,000 - 2,000 1,68 17/ - 4-7/8% Note - 11/15/63-C 
7,037 of 4-3/4% Certificate 
Total..... ecccccccccccceccccece ° 10,89 - 10,89 10,049 529 { 3-011 of 4-7/8% Note 
12/22/59 3.565% Bill - 12/22/59 5/15/59 | 1,500 1,500 3/ - - - 
1/15/60 3.386% Bill - 1/15/60 4/1/59 | 2,006 2,006 18/ - - ~ 
3-3/4h Certificate - 2/15/60-A n, . _— } {7/8 Certificate -  2/15/61-A 
/15/ 2/15/59 363 11,363 { 4,163 370 1_7/8% Note = 11/15/6400 
2/15/60 1-1/2% Note - 4/1/60-EA 4/1/55 198 e 198 109 } 4-7/8% Certificate -  2/15/61-A 
{ 32 ? {ee Note - 1A5/e4-c 
DN i iiaiersicisicedesidageces 11,561 - 11,561 11,134 427 6,88 of 4-7/8 Certificate 
, — 4,195 of 4-7/8% Mote 
2/15/60 4% Note - 8/15/62-B 9/26/57 15919 = 159 - ~ = 
4.075% Bill - 3/22/60 7/8/59 | 3,005 3 ,005 - - - 
ates { 3,719 BL = (3/22/60 | 7/8/59| "999 999 3/ - - - 
4/1/60 1-1/2 Note - 4/1/60-EA 4/1/55 57 57 - - - 
4/15/60 3.835% Bill - 4/15/60 5/11/59 | 2,003 2,003 18/ - - - 
al -B 
MS Certificate - 5/15/60-8 | 5/15/59} 1,269 : 1,49 | { 28 |} (esi Settee ie 
3-1/2 Note - 5/5/60-4 | 2/15/57| 2,406 - 25406 { 3-me8 } ae wae - sAsfit 
5/15/60 , 
i 61- 
3-1/4% Note - 5/5/60-8 | 1/a/s9| 2,78 e 2,738 { 1,708 } 246 { pay cortitoate é ran 
iiisciensenseerdions piebeeie 6,413 4 6,413 5,787 626 { = - aw eae 
6/22/60 4.783% P 11 - 6/22/60 |10/21/59| 2,002 2,002 - - 
(22 { 4.726% Ball - 6/2/60 |10/2/59| 2,016 2,016 y - - 
6/23/60 20/ 21/2 Bond - 1Asfi | 245/54} 1,177 . {350 av = 3,8%p - 3-3/4% Note - 5/15/64-D 
, 15500 21/ 320p e 3-7/8% Bond - 5/5/68 
7/15/60 4.728% Bill - 7/5/60 7/15/59 | 2,001 2,001 18/ - - - 
8/15/60 b-3/4% Note - 8/15/6o-c 8/1/59 | 9,562 9,561 28 wr: {28 Certificate - 8/1/61-C 
/15/ /15/ = 28p |{>*782P 83/| | 3-7/e8 Bond - 5/15/68 24/ 
10/1/60 1-1/2% Note - 10/1/60-E0 10/1/55 278 278 “ - ™ 
2-1/2% Bond - 6/15/62-67 5/5/42 | 2,109 - 2,109 25/ 643p - 3-1/2% Bond - 
10/3/60 g/| 2-1/2% Bond -12/15/63-68 | 12/1/42 | 2,815 - y{ 2 51/26 Bond = ZA%/s0 
2-1/2% Bond - 6/15/64-69 4/15/43 3,737 es 4,500 25/; | . 
2-1/2% Bond ~12/15/64-69 | 9/15/43 | 37811 2, 3A20 . 3-1/2% Bond - 11/15/98 
POM bes ccccccccecdddcécccccess 12,473 - 6,609 3,978p - 
10/17/60 4.860% Bill - 10/17/60 12/2/59 | 2,007 2,007 18/ - - - 
4-3/4% Certificate- 11/15/60-¢ | 11/15/59 | 7,037 . 7,037 1 ‘eee } 272p bee ae + 
11/15/60 | | 2-1/8$ Bond - 11/15/60 | 8/15/54 | 3,806 - 3,806 : — } 259 we ys . 
a aE Fone. 10, 844 - 10, 844 10, 313p 931p hee jo te pon 





























Table 4; for amounts redeemed for taxes and for cash see "Note" below. 
On November 9, 1953, the Tre purchased from the Federal Reserve 
System and retired $500 million of the 2-1/8% Treasury notes ma’ 
December 1, 1953. For further detail see "Treasury Bulletin" for 
November 1953, page A-1. 

Remaining footnotes on following page. 


Source: Bureau of the Public Debt. Pre figures are from sub- 

scription and allotment reports; final figures are on "clearance" 
basis in daily Treasury statement. 

]/ Original call and maturity dates are used. 

2/ All by investors other than Federal Reserve Banks. 

3/ Tex anticipation issue; for detail of offerings beginning 1953, see 
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PUBLIC DEBT OPERATIONS 
Footnotes to Table 6 - (Continued) 
¥, Reopening of February 2, 1953, offering (see Table 4). 23/ Excess of maturing 4~-3/4% Treasury notes over allotments of new 
It had been announced that holders of these bonds would be given an securities on subscriptions from holders of those notes (see Table 4 
opportunity to exchange them for another Treasury issue after February footnotes 44 and 46). : 
15, 1954. This offer was included in the refundings of May 17, 1954. 24/ Reopening of an earlier issue. 
7/ Reopening of August 3, 194, offering (see Table 4). 25/ Holders of 2-1/2% Treasury bonds maturing June’ 15, 1967, December 15, 
8/ Also designated tax anticipation certificates, acceptable at par plus 1968, June 15, 1969, and December 15, 1969, were offered the option 
—_—— — re to maturity in payment of income and profits taxes to exchange the bonds during the period from September 12, 1960, to 
ue June 15, . September 20, 1960, inclusive, the first for 
9/ Reopening of May 3, 1955, offering (see Table 4). tae Gosent Gen 3-270 tens 1990, and the gg ag ey 
/60-C 10/ Reopening of November 28, 1955, offering (see Table 4). of 1998, subject to allotment if the combined total of subscriptions for 
/63-C / — ~~ 1956, ye aes — —s by the the bonds of 1990 and 1998 exceeded an outside limit of #4.5 billion. 
reasury for accoun re . p Prel ry. 
/60-C 12/ Also designated tax anticipation certificates. 
/63-C 13/ Two issues of bills, maturing January 16, 1957, and February 15, 1957, 
respectively, were rolled over into two issues of tax anticipation Note: Information on retirement of tax anticipation iss 3d to in 
bills, both maturing June 24, 1957. footnete 3, in millions of dollars: 
14/ During June and July 1958, $491 million of the 2-5/8% Treasury bonds 
/63-C of 1965 were purchased by the Treasury for retirement under Section Date of Total Redeemed od 
19 of the Second Liberty Bond Act, as amended (31 U.S.C. 754a). retirement Security amount for te 
14/ Called on May 14, 1958, for redemption on September 15, 1958. retired taxes cash 
Represents amount which owners exercised the option to redeem on 
August 1, 1959 (see Table 4, footnote 22). 3/18/53 Bill 2,502 1,28 1,264 
1V/ Holders of the 4% notes, who had the option to redeem at par on 6/19/53 Bill 2,003 1,157 846 
February 15, 1960, by giving notice not later than November 16, 1959, 9/18/53 Bill 800 162 638 
/ol-A were permitted to exchange their holdings on November 15, 1959, for 3/22/54 Certificate 5,902 2,669 3,233 
/b4—£ the 4-7/8% notes. 6/18/54 Bill 1,001 6a. 380 
18/ Rolled over into a one-year bill; see Table 4. 6/24/54 Bill 1,501 1,258 
/61-A 19/ Amount which owners exercised the option to redeem on February 15, 3/22/55 Certificate 3,734 2,216 1,518 
/64,-C 1960 (see Table 4, footnote 24). 6/22/55 Certificate 3,210 1,917 1,293 
20/ Advance refunding offering. Pursuant to the provisions of section 3/22/56 Certificate 2,202 1,674 528 
1037 (a) of the Internal Revenue Code of 1954 as added by Public Law 3/23/56 Bill 1,501 1,137 364, 
86-346, approved September 22, 1959, the Secretary of the Treasury 6/22/56 Certificate 1,486 1,013 4B 
has declared that no gain or loss shall be recognized for Federal 6/22/56 Certificate 2,970 1,891 1,079 
income tax purposes upon the exchange of the eligible outstanding 3/22/57 Bill 1,006 43 533 
securities solely for the new securities. For tax purposes, there- 3/22/57 Certificate 3,221 1,922 1,299 
fore, the investor will carry the new securities on his books at the 6/24/57 Bill 1,601 } 1,664 1,687 
same amount as he had been carrying the eligible securities exchanged. 6/24/57 Bill 1,750 6 
Gain or loss, if any, upon the obligations surrendered in exchange 6/24/57 Certificate 1,312 620 92 
will be taken into account upon the disposition or redemption of the 9/23/57 Bill 1,501 613 888 
3/2/58 Bill 3,002 1,826 1,176 
/61-B new obligations. 7an/59 Cortifa 567 1°925 
[65-4 21/ Holders of 2-1/2% Treasury bonds maturing November 15, 1961, were 2 24/5 cate 3; 1,642 122 
offered the option to exchange the bonds during the period from June 8, / 22/59 Bill 2,997 1,377 ’ 
jt 1960,to June 13, 1960, inclusive, subject to allotment if subscrip- 9/2/59 Bill 1,502 860 P 
/65- tions exceeded by 10 percent the offering limits of $3.5 billion for 12/22/59 Bill 1,500 72 B 
/61-B the notes and $1.5 billion for the bonds. 3/22/60 Bill 3 ,005 } 2,251 1,753 
/65-A 22/ Holders of the maturing notes were not offered preemptive rights to 2/ 22/ 4 Bill 999 
exchange their holdings, but were permitted to present them in pay- 6/ 22/\ 0 Bill —_ 1,916 2,102 
ment or exchange, in whole or in part, for the 3-1/8% certificates or /22/ Bill 2,01 
the 3-7/8% bonds, which were offered in an aggregate of around $8-3/4 
billion. For detail of offering, see Table 4. 
/64-D 
‘15/68 
/61-c 
5/68 24/ 
15/80 
15/90 24/ 
5/98 
/62-F 
15/66 
/62-F 
15/66 
elow. 
rve 
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50 
UNITED STATES SAVINGS BONDS 
Series E and H are the only savings bonds now being 30, 1952. Series J and K were sold from May 1, 1952, 
sold, Series E has been on sale since May 1, 1941, and through April 30, 1957. Details of the principal changes 
Series H has been on sale since June 1, 1952. Series A-D in issues, interest yields, maturities, and other savings 
were sold from March 1, 1935, through April 30, 1941. bonds terme appear in the Treasury Bulletins of May 1951, 
Series F and G were sold from May 1, 1941, through April May 1952, May 1957, and October 1959. 
Table 1.- Sales and Redemptions by Series, Cumulative through September 30, 1960 
(Dollar amounts in millions) 
Amount outstanding 
Seri Sales }/ Ascrusd pn Redemptions }]/ I 
ae acc: emptions nterest- 
oe discount bearing debt Matured debt 
Series A-D 2/ wcccccccccccccccccece 3,949 1,054 5,003 4,981 - 22 
Searhces B GRE Bocccccccccccccccccess 103,609 15,269 118,877 76,009 42,868 
Series F, G, J, amd K..seeseecceees 31,951 1,194 33,145 28,456 4,459 230 
Tt Bis dc cnndcndcecccscaccesse< 139,509 17,516 157,025 109,447 47,327 | 251 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 
the Secretary. 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
Redemptions ]/ 3/ Amount outstanding 
Aecwesd Sales plus 
Period Sales ]/ discount accrued Sales Accrued Interest - 
discount Totel price 4/ 5/ aiscount 5/| bearing debt | “atured debt 
Fiscal years: 
102,282 8,611 110,892 52,916 49,834 3,081 57,886 91 
5,49 1,234 6,727 6,515 5,875 639 58,061 128 
6,473 1,231 7,704 7,251 6,483 58,365 277 
5,846 1,214 7,060 7, 7,026 820 57,497 360 
4,881 1,216 6,097 8,958 8,079 880 54, 5622 37, 
4,670 1,226 5,896 8,544 7,703 841 51,984 364 
4,506 1,228 5,34 7,249 6,404 845 50 ,503 331 
4,307 1,240 5,547 8,557 7,506 1,051 47, 54h 280 
104,599 9,228 113 ,827 55,893 52,514 3,379 57,710 225 
6,173 1,236 7,409 6,985 6,348 637 57,672 686 
6,276 1,216 7,491 7,301 6,457 B44 57,924 62 
5,517 1,217 6,734 8, 7,427 838 56,233 725 
4,605 1,216 5,821 9,630 8,697 934 52,474 Bs 
4,689 1,235 592k 7,255 6,527 729 51,192 686 
4,320 1,221 5,541 8,772 7,76 1,054 48,154 49, 
Months: 
1960—Jamuary....+22200+- 421 129 549 923 834 89 47,877 3% 
February........+-+ 438 3% 536 627 523 105 47,825 357 
March. ¢.ccccccccces 3B B 487 584 501 83 47, 75k 331 
OE possstbandines 340 92 432 564, 486 78 47,642 311 
Gidtenssecdcsices 349 95 hhh 508 437 71 47,5B 2% 
BBinevesesncessses 340 12 462 52? 4h2 85 47, 5hh 280 
ic tiscwiaanians 354 125 479 683 616 67 47,351 269 
| Ep 355 96 452 476 383 93 47,337 259 
September,......... 340 96 436 453 391 62 47,327 251 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 
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> 
52, Table 3.- Sales and Redemptions by Periods, Series E through K 
ges (In millions of dollars) 
ings Amoun 
= V Accrued Sales plus Sstenptions 1/ 3/ wth ot 
, Period Sales discount accrued 
Tot Sales Accrued Interest-bearing 
Giecount ee price 4/ 5/ discount 5/ | debt Matured debt 
Series E and H combined 
Fiscal years: 
69,326 6,85 7%, 261 40,213 38,290 1,923 36,048 - 
4,653 1,126 5,779 45345 3,791 554 37,482 - 
5,225 1,123 6,348 4,544 3,909 636 39,285 - 
—— 5,260 1,14 6,374 4,730 4,072 658 40,929 * 
4,613 1,133 5,746 5,176 4,460 716 41,498 - 
t 4,670 1,161 5,831 5,187 4472 715 42,142 ~ 
4,506 1,174 5,680 5,107 4,336 77 42,716 - 
ens | 4,307 1,194 5,501 5,502 4,585 917 42,715 a 
1,463 7,500 78,963 42,300 40,112 2,188 36 ,663 - 
nbeee 4,889 1,12% 6,015 Ay hhd 3,909 535 38 ,233 - 
5,368 1,113 6,481 4,652 3,949 702 40,063 - 
—_ 5,043 1,1% 6,167 4,832 4,164 668 41,398 2 
iis 4,507 1,143 5,649 5,469 4,697 772 41,578 = 
4,689 1,178 5,867 4,856 4,215 641 42,589 = 
4,320 1,169 5,489 5,519 4,565 955 42,559 - 
Months: 
1960-January ...cccsecccecvees 421 121 542 562 513 49 42,539 - 
FOBTUaZy ..ccccccccccccce 438 3 531 457 368 89 42,613 - 
Mah. ccccccccccccccccces 3B 3 486 437 362 75 42,662 - 
ApYAl .cccccccccccccccecs 340 89 429 427 356 71 42,664 - 
MAY ccccccccccccccccccccs 349 92 442 412 347 65 42,69 - 
JUNO ccccccccccccccccccce 340 119 459 438 357 80 42,715 - 
abt RTC. SIS TIE 354 121 475 421 348 63 42,779 - 
RAGING: 066.086 06-0bheercmes 355 9% 450 401 327 74 42,827 - 
September...... sdvnetecee 340 94 433 392 334 58 42,868 - 
Series F, G, J, and K combined 7 
Fiscal years: 
141-1953 .cessccccsceserceces 29,006 622 29,628 7,79 7,664 127 21,837 - 
841 108 99 2,152 2,071 81 20,579 55 
1,249 108 1,357 2,692 2,564 128 19,080 219 
586 100 686 3,105 2,946 159 16,568 312 
268 83 352 3,774 3,612 162 13,1% 335 
* 65 65 3,350 3,226 1% 9,842 331 
i 54 54 2,137 2,064 v3 7,787 303 
* 46 46 3,049 2,917 132 4,829 257 
29,188 674 29,862 8,672 8,515 156 21,047 143 
1,284 110 1,39% 2,526 2,428 98 19,439 619 
907 103 1,010 2,636 2,498 138 17,861 571 
475 92 567 3,422 3,255 167 14,895 681 
98 1h 172 45153 3,994, 160 10,8% 698 
nd 58 58 2,395 2,308 8 8,603 655 
® 52 52 3,246 3,148 98 5,594 468 
Months: 
ORGAN 455 once ess ccecese - 4 7 361 &/ 321 39 5,338 372 
on.’ PEE CEE: - 5 § 170 8/ 154 16 5,212 333 
MOPED. ccdccccccccsdvccccs - 1 1 147 139 8 5,091 307 
ME dc cascecasaaceadacas * 3 3 136 129 7 4,978 288 
SEEE .6néenicacccadabacaaas - 2 2 96 90 6 4,899 273 
TUMD cccccccccccccccccccs - 3 3 89 84 5 4,829 257 
DE ckcdidcsiccnsceweses - 4 4 2n 268 4 4,572 247 
Mugust......ccccccscccees - 2 2 75 55 19 4,510 237 
September........ ercccece * 2 2 61 57 4 4,459 230 





























Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 





























Redemptions 3 Amoun 
Sales plus = Y¥ 7 Exchanges of P 
Accrued outstanding 
Period Sales 1/ atecmuek accrued neil Sales Accrued E bonds for (interest- 
discount - price 4/ 5/ discount 5/ a tents bearing debt) 
Series E 
Fiscal years: 
1941-1953. cesecccecccecccecess 68,936 6,935 75,871 40, 207 38, 284 1,923 - 35,664 
lD5bsorccccccscccsesesessceses 3,988 1,126 5,114 4,319 3,765 554 - 36,458 
WW55 ccccscccccesesssessesssecs 4,095 1,123 5,218 4,490 3,854 636 - 37,186 
L956 scsccccccrccesessesesseses 4,219 1,114 5,333 4,622 3,964 658 - 37,898 
LOST cccveccccescesesesesesses 3,919 1,133 5,052 4,981 4, 265 716 - 37,969 
L95B. cecccccccccccccescceceses 3,889 1,161 5,049 4,951 4, 236 715 - 38,067 
WD5D cccccccccsccccccesesesece 3,688 1,174 4,862 4,889 4,118 771 ~ 38,040 
19GB. coccccscccccccccsccesese ° 3,603 1,194 4,797 5,181 4, 263 917 201 37,456 
Calendar years: 
1941-1953. cecceceses eeecercoes 70,819 7,500 78,319 42, 284 40,096 2,188 - 36,036 
1954 sceeees eoccccccccsececcese 4,023 1,126 5,149 4,406 3,871 535 - 36,778 
WW55scccccccesecesevcsececeses 4,192 1,133 5,304 4,572 3,870 702 - 37,510 
1956s wessccccveccescessesesess 4,142 1,1%4 5, 266 4,689 4,021 668 - 38,087 
1957s ceccccccccecccseseseseses 3,875 1,143 5,018 5,220 4,449 772 - 37,885 
1958. ccccccccccccccccsoceccces 3,802 1,178 4,979 4,658 4,017 641 - 38, 206 
1959. .005 ecoccccccoseccccceces 3,598 1,169 4,767 5,225 4,271 955 - 37,748 
Months: 
1960-Jamary...cccsscecesceces 347 121 468 532 482 49 41 37,644 
Februaryssscccececccscess 340 93 433 431 343 89 73 37,573 
Marche sccscccsscececcsecs 325 93 418 410 334 75 32 37,549 
APTI le ccccccccccecccveses 284 89 373 405 334 71 22 37,495 
300 92 392 391 326 65 17 37,479 
291 19 410 417 337 80 16 37,456 
291 121 412 389 326 63 17 37,462 
299 94 393 380 306 74 15 37,460 
September, ....cececcecees 288 94 382 372 314 58 11 37,458 
Series H 
Fiscal years: 
1952.0- ccccccccccccseccescocs 30 - 30 - - - - 30 
lD5Bccccccccecccccccsesesseses 360 - 360 6 6 - - 385 
1954 ccccccces ecccccccccoces ee 665 - 665 26 26 - - 1,024 
D5 5 cccccccecccccsecseceseeses 1,130 - 1,130 55 55 - - 2,099 
195Gscccccccevcccscseseseses ee 1,041 - 1,041 108 108 - - 3,031 
LOST cescececcccccsseseccseses 694 - 694 196 196 - - 3,529 
W95B.cececcccccccccecesceceses 782 - 782 236 236 - - 4,075 
W5I a ccccccccccccsccccccsesece 818 - 818 217 217 - - 4,676 
19G0. ccccccccccccccceccceccces 704 - 704 322 322 - 201 5,259 
Calendar years: 
WD52ecccscvececcececessesesese 182 - 182 * * - - 181 
W5Becccccccccccescevescsceses 462 - 462 16 16 - - 627 
WD5hcccccccccccccssesesesssces 866 - 866 38 38 - - 1,455 
lWD55 ccccccccceccesecsesceseses 1,177 - 1,177 79 79 - - 2,553 
901 - 901 143 143 - - 3,310 
631 - 631 248 248 - - 3,693 
WDSB. ccccccccccccccccccccccccs 887 - 887 198 198 - - 4,383 
1959. cecccccccccccsccccscecoses 722 - 722 294 294 - - 4,811 
Months: 
1960-Jamiary..scescceccesccees 73 - 73 31 31 - 41 4,895 
February..ccccccccccocces 98 - 98 26 26 - 73 5,040 
March. ccccccccceccesesece 68 - 68 27 27 - 32 5,113 
MPT I1 1. cccccccccccececcese 56 - 56 23 23 - 22 5,169 
MAY ccccccsccccecccoceces 49 - 49 21 21 - 17 5,214 
TUNG sc eccccccccceccsscccs 49 - 49 20 20 - 16 5,259 
JULY ccccccccccccecsosecs 63 - 63 22 22 - 17 5,317 
Migust. oo. ccc ccccsececcs 56 - 56 21 21 - 15 5,367 
September... ......eceeeeee 52 - 52 20 20 - 11 5,410 





























Source: Daily Treasury statement; Debt Analysis Staff in the Office of 


the Secretary. 


Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds J/ 
(In millions of dollars) 
—— 3 Unmatured 
: wt Unclassified 
~ aponee Tovah 2/ Total Series E Other Total Series E and # Other | 2/ 
lebt) 
Fiscal years: 
— WL. ccccccccccccccccece 6,137 817 38 779 5,300 4,258 1,042 19 
ED. scscockpitadipeobed 5,109 702 90 4,316 3,304, 13012 1 
RO ae ee 5,621 1,761 1,128 633 10/ 3,859 2,955 904, # 
4 RR Se Sey ir a 6,515 2,747 1,487 1,260 10/ 3,589 2,715 874, 179 
8 SEES: HE 7 Ee 7,251 3,941 1,826 2,115 3,394 2,775 619 -84 
6 7,846 4,263 1,917 2,345 3,467 2,785 682 116 
8 8,958 4,115 1,971 2,144 4,657 3,132 1,526 185 
. 8, 544 3,730 1,906 1,824 4,739 3,195 1,544 15 
7 7,249 3,621 1,996 1,625 3,778 3,235 543 -150 
4 8,557 4,126 2,304 1,822 4,641 3,285 1,355 -210 
Calendar years: 
WF]. cccccccsccccccccces 5,651 772 254 518 4,914 3,817 1,097 -35 
6 Sivcveceacbbudciaseies 5,074 1,015 968 47 4,025 3,096 929 34 
8 . 6,149 2,318 1,328 990 10/ 3,799 2,882 917 31 
0 6,985 3,171 1,500 1,672 3,057 2, 593 757 
7 7,301 4,230 2,047 2,183 3 ,666 2, 689 595 
5 8, 4, 1,891 2,355 3,89 2,920 979 120 
"4 Wie. c cess etn wbaecscei 9,630 4,156 2,084 2,072 5,207 3,322 1,886 266 
8 195B. .ccccccccceccccccs ° 7,255 3 393 1,691 1,702 3,841 3,091 750 22 
1959. cccccccee ceecovecce 8,772 4,701 2,433 2,268 4,520 35445 1,075 ALI 
Months: 
. 19%O—January.....ssseeee 923 273 125 us 8/ 377 233 BvaA 27 
3 February........+++ 627 347 233 11, 8/ 437 248 189 -157 
o ee eS ee 584 260 192 68 357 263 I, 34 
5 ' 
April..... 564, 244 177 66 327 244 83 6 
M4 May... 508 212 158 54 3h 258 86 -48 
JUNO. ceccccces 527 254 1% 59 327 278 50 -54 
" Pe ee AD aE 683 200 152 48 279 hd 36 204 
4 : MAGN. 5 ci tivcne dics 476 404 178 226 356 307 48 -284 
September. ......000 453 182 137 45 302 270 31 -31 
, Source: Daily Treasury statement; Debt Analysis Staff in the Office of relationship between the matured and unmatured sections of Table 4. 
§ the Secretary. (See also footnote 4). The subsequent distribution of this high 
30 i Note: In these tables Series A-F and J sales are included at issue price level of unclassified redemptions may be large enough in any month 
35 ' and redemptions and amounts outstanding at current redemption values. to show redemptions of matured and unmatured bonds in Table 4 which 
2h H Series G, H, K are included at face value throughout. Matured are greater than the total redemptions for that mor.th. 
9 i bonds which have been redeemed are included in redemptions. Matured 6/ Reductions were made in issues and redemptions of Series E, H, F, G, 
31 t F and G bonds outstanding are included in the interest-bearing debt J, and K in July 1954 to compensate for the erroneous inclusion of 
29 ; until all bonds of the annual series have matured, when they are reissue transactions in June 1954 as reported in the daily Treasury 
5 “ transferred to matured debt upon which interest has ceased. statement. The amounts involved were as follows: $18 million for 
16 1/ Sales and redemption figures include exchanges of minor amounts of issues of Series E and H and $17 million for issues of Series F, G, 
9 (1) matured series E bonds for series G and K bonds from May 1951 J, and K; and $35 million for unclassified retirements. 
through April 1957 and (2) series F and J bonds for series H bonds 7/ Series F and G sales were discontinued April 30, 1952, and Series 
beginning January 1960; however, they exclude exchanges of series E J and K sales were discontinued April 30, 1957. Sales figures after 
1 bonds for series H bonds, which are reported in Table 3. April 30, 1957, represent adjustments. 
7 2/ Details by series on a cumlative basis and by periods for Series A-D 8/ Includes the December 1959 exchanges of series 1948 F ard G bonds 
55 combined will be found in the February 1952 and previous issues of the for 4-3/4% marketable notes of which $692 million were reported in 
$3 Treasury Bulletin. December 1959, $51 million in January 1960, and $3 million in 
0 3/ Includes both matured and unmatured bonds; see Table 4. February 1960. 
93 4/ Includes total value of redemptions not yet classified between sales oY R ts changes in the ts of redemptions not yet 
33 price and accrued discount. oe classified as between matured and unmatured issues. 
1 5/ A change in procedure, beginning in June 1954, for pr ing 10/ Includes exchanges of Series 1941 F and G savings bonds 
savings bonds has resulted in a high level of redemptions not yet for Treasury 3-1/4% bonds of 1978-83. 
Classified by yearly series of issue. This increase temporarily * Less than $500,000. 
obscures the relationship between the redemption columns showing 
5 4 sales price and accrued discount in Tables 2 and 3 and also the 
0 § 
13 3 
59 ‘ 
14 
59 a 
L7 
57 4 
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Table 5.- Sales and Redemptions by Denominations, Series E and H )/ Combined 


(In thousands of pieces) 
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Total 
Period pace  Tascad | $10 2/ | $25 | $50 | $100 $200 3/ | $500 | $1,000 | $5,000 {10,000 Wy 
es 
Fiscal years: 
Tor Ceocccvecccoece 1,525, 848 21,076 1,043,208 235,707 171,665 7,059 23,242 23,866 18 8 
EE 85,419 - 56, 903 15,686 8,810 854 1,411 1,708 33 14 
| Re aera 85, 342 - 55,164 16, 374 9,315 884 1,578 1,945 56 26 
BIDS bk vésccccccccedds 90,053 - 56,719 18,784 10,090 929 1,608 1,854 48 21 
WF i ccscccceccececses 90,160 ~ 56, 327 20,256 9,969 851 1,320 1,396 29 12 
BBR s ccceccuccccsees 89,431 - 54, 908 21,043 9,824 893 1, 304 1,413 33 14 
IDI s coccccccecccccese 85,882 - 52,895 20,108 9,477 798 1,212 1,340 35 16 
IGED, . cccccccescoccewe 85,607 - 52,972 20,220 9,208 774 1,165 1,230 27 11 
Calendar years: 
BOEPTF ec ccceccccccess 1, 567,783 21,076 1,071, 406 243, 370 175,918 7,473 23,895 24,604 29 12 
BBhe ccccccccccecccces 84,972 - 55,850 15,912 9,006 862 1,470 1,809 44 19 
BP acccsccscecececees 87, 316 ~ 55,618 17, 323 9,748 916 1,648 1,980 56 25 
Bn cecesecdececocese 90,786 - 56,635 19,825 10,177 908 1,500 1,683 40 17 
Fle cdeccecdcceces eee 9, 856 7 56, 361 21,166 9,846 887 1,257 1, 305 25 10 
| ce TERETE 86,676 ~ 53,200 20,152 9,690 823 1, 302 1,454 38 18 
WDrccccccccesesesess 84,945 - 52,452 20,050 9,241 775 1,141 1,243 30 13 
Months 
1960-January.......... 7,540 - 4,685 1,688 820 74 125 143 3 1 
February......... 7,494 7 4,602 1,721 813 70 132 153 4 1 
TEPER. ccc cccccccs 7,876 ~ 4,876 1,871 841 70 105 109 3 1 
ABTIL. .cccccccces 6,733 - 4,148 1,603 730 61 91 97 2 1 
BF. cc ccccscocece 7,338 - 4,540 1,769 780 65 91 90 2 1 
PRB cceccccccece 7,426 7 4,721 1,730 746 60 83 82 2 1 
PBF dc cdccccccece 6, 865 - 4,264 1,606 729 61 98 103 3 1 
August P......06. 6,924 - 4, 267 1,636 753 63 98 105 2 1 
September p...... 6, 966 - 4, 303 1,680 742 60 88 90 2 1 
Inception to date p..... 2,158,497 21,076 1,441, 930 373,102 240, 581 13,227 33,123 35,050 284 125 
Redemptions 6/ 
Fiscal years: 
1,048,924 17, 568 768 , 330 151,281 89,638 2,309 10,245 9,553 * * 
90, 387 263 62,941 15,084 9,480 357 1,151 1,109 1 1 
89,749 349 61,049 15,650 9,914 396 1,210 1,177 2 2 
89, 953 429 60,014 16, 503 9,925 537 1,255 1,281 5 3 
93,175 321 60,612 18,165 10, 590 633 1,354 1,485 9 6 
93,452 231 59, 880 19, 467 10,433 639 1, 320 1,464 11 6 
88,647 177 56,036 18,598 10, 394 675 1,301 1,451 9 5 
90,748 144 56,796 19, 507 10,634 725 1,351 1, 567 15 8 
1,092,799 17,702 798,959 158, 581 94,205 2,481 10,795 10,074 1 * 
92, 277 63,850 15,643 9,858 373 1,192 1,145 2 a 
88,700 424 59,640 15, 887 9,842 454 1,225 1,221 4 2 
90,109 371 59, 520 17,036 9,986 581 1,267 1,337 7 4 
96, 384 280 61,695 19,777 10,961 666 1,408 1,578 12 7 
88, 902 197 57,080 18,296 10,075 627 1,250 1, 365 9 - 
90,083 161 56, 389 19,150 10,696 722 1, 368 1,575 14 8 
8,764 r 15r 5,246 1 1,867 r 1,170 r 83r 165 r 2i5r 2 1 
7,135 12 4,459 1,518 846 58 110 131 1 
7,320 12 4,603 1,586 836 58 104 119 1 1 
7,479 11 4,706 1,641 852 56 101 111 1 * 
7,327 10 4,635 1,597 821 54 99 109 1 * 
7,694 1 4,877 1,676 862 57 103 107 1 * 
7, 360 10 4,682 1,590 813 55 99 109 1 * 
7,243 10 4,617 1, 567 801 53 96 99 1 * 
n. @ n. @. n. a. n. a, n. 4. n. a. Te. Oe n. &. mn. a. n. a. 
Inception to date 8/ p.. 1,699, 637 19, 501 1,194, 957 277,411 162,623 6, 380 19, 382 19,295 56 32 
Note: These figures are estimates by the Debt Analysis Staff in the Office 5/ Includes sales and redemptions of $100,000 denomination Series E 
of the Secretary and are based on daily Treasury statement and reports bonds which are purchasable only by trustees of employees’ 
from Federal Reserve Banks and Bureau of the Public Debt. savings plans beginning April 1954, and also personal trust 
L/ Sales of Series H bonds began on June 1, 1952; the denominations author- accounts beginning January 1955, 
ized were $500, $1,000, $5,000, and $10,000. 6/ See footnote 1 to Table 4. 
2/ Sale was authorized in June 1944, to Armed Forces only, and discontinued 7/ See footnote 6 to Tables 2 and 3. 
after March 31, 1950. 8/ As of August 31, 1960. 
3/ Sales began in October 1945, * Less than 500 pieces. p Preliminary. n.a. Not available, 
4/ Sales of $10,000 denomination Series E bonds were auw—rized on May 1, 1952. r Revised. 
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— OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 
/ 5/ Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 
Held by U. S. Government Held by private Matured 
End of Total investment accounts 2/ investors 3/ Hela by debt 
fiscal Federal Held by u. Ss pond 
8 year or securi- Federal Total Gov. dated Held by debt 
: month ties out- | Total Reserve Public Public out= aencatanels —— bearing 
standing out- Banks - _ | non- anding nvestors | no 
1 V standing | Total —— ——- poe Total — market- ne accounts 3/ interest 
- issues issues able 
4, issues 
6 
. WB ccccce 266 ,123 263 , 946 47,560 7,021 40,538 24,746 191,640 119,129 72,511 51 * 51 2,126 
ih) Sere 271,341 268 ,910 49,340 7,111 42,229 25,037 194,533 121,771 72,762 80 * 80 2,351 
2 ,. rr 274, 418 271,741 50,536 7,286 | 43,250 | 23,607 | 197,598 127,875 | 69,723 43 3 41 2,634 
9 1956...0006] 272,825 269 ,883 53 ,470 8,356 45,114 23,758 192,655 126 ,304 66,351 B 25 48 2,869 
5 1957. ccccce 270,634 268 ,4,86 55,501 8,674 46,827 23 ,035 189,949 127,179 62,770 106 50 56 2,042 
7 IDB ..cc00s0 276 Lhd 274, 5698 55,842 9,59% | 46,246 | 25,438 | 193,418 134,538 | 58,825 101 54 46 1,646 
1959. cccces 284,817 281 ,833 545554 9,799 44,756 26 ,044 201,235 144,983 56,252 110 63 47 2,873 
3 1960. c.0s0 286 ,471 283 ,241 55,259 10,360 44,899 26,523 201,459 149,546 51,23 139 79 60 3,090 
1959-Dec... | 290,925 287,704 53 ,604 10,098 43,506 26,648 207,451 154226 53,225 127 70 56 3,095 
1 1960-Jan... | 291,215 288 ,086 53,125 10,4% 42,630 25,464 209,497 156,701 52,795 130 1 59 3 ,000 
1 Feb... | 290,719 287,588 53,157 10,322 42,835 25 209 209, 223 156,599 52,624 135 71 63 2,99 
1 Mar... | 286,965 283,772 53 588 10,330 43,257 25,264, 204, ,920 152,477 52,443 138 71 66 3,055 
A Apr... | 288,919 285,773 53 127 10,283 42,843 25,558 207,089 154,936 52,153 131 81 50 3,015 
1 May.. 289,500 286 ,308 545286 10,385 43,900 26 ,035 205 , 987 153 ,961 52,026 133 78 55 3,059 
1 June..| 286,471 283,241 555259 10,360 44,899 26 ,523 201,459 149,546 51,913 139 79 60 3,090 
1 
1 July.. | 288,472 285,285 54,757 10,559 44198 26,885 203 ,644 152,046 51,598 133 80 53 3,055 
] Aug... | 288,829 285,634 55,863 | 10,641 | 45,222 | 26,762 | 203,010 151,466 | 51,544 156 80 76 3.039 
Sept..| 288,584 285,358 55,464 | 10,487 | 44,977 | 27,024 | 202,871 151,402 | 51,469 160 82 79 3,066 
5 
Source: Daily Treasury statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private investors 
from agencies and trust funds for securities held by U. S. Government is calculated by deducting from the total amount outstanding the amount 
investment accounts; and reports from Federal Reserve Systom for held by U. S. Government investment accounts and Federal Reserve Banks. 
* ql securities held by Federal Reserve Banks. 4/ Consists of guaranteed securities held outside the Treasury. All are 
1 7 1/ Includes certain obligations not subject to statutory limitation, public marketable issues, 
2 k For amounts subject to limitation, see page 1. * Less than $500,000. 
3 2/ Includes accounts under the control of certain U. S. Government 
6 agencies whose investments are handled outside the Treasury. 
6 d 
5 ; 
8 ' Table 2.- Net Market Purchases or Sales of Federal Securities for 
3 Investment Accounts Handled by the Treasury 2/ 
1 4 (In millions of dollars; negative figures are net sales) 
2 
4 Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
7 
” WO eccccccccccccccscscccccccccccce -9.5 -20.9 5.7 -1.6 as 9 - - -3 44 -3 -1.1 
8 M1. coccccccccccccccccesscecscosce -2.8 12.0 - -.7 02 oh * - * 2 - 60.0 
WW2ecccccccccvccccccccccccccccsccs -5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 - - 
1 WD vovccccccccccccccccccccccccccces -14.5 -9.3 -72.9 A -35.2 -145.8 -67.8 -15.8 2.7 - -5.0 4-8 
1 lPhheccccccccccccccsccccccccccccces 9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 28.1 * 59 -12.0 
1 lS ecccccccccccccccscccccccccccccs 67.5 -48.1 -5.9 55.6 “heh 56.4 -17.0 2 -12.5 3 - - 
" UMBeccccccccccccccccccccccccccccce 8.1 -.7 - 3.3 oh 69.8 157.8 -41.2 -Thel -13.0 -57.6 -20.3 
~ IMT ccccccccccccccccccccscccccccoce el - ~ at | 61.3 338.6 -359.2 609.1 -308.1 -13.1 -1l4.1 221.0 696.4 
* TMB. cccccccccccccccccccccaccesccce 2 177.4 106.8 -12.1 30.4 1.1 54 heh 72 ol -8 2 
* MIecccccccccccccscccccscccccccces 8.8 -1.8 5.1 1.5 -54.7 88.4 -el 3.8 46 -1.7 11.5 --1 
* 1950. cccccccccccccccccccccccccccces 6.6 13.5 6.3 1.1 -1.9 5.1 8.2 -2.0 5.0 5.8 10.7 7.0 
a. W[leccccccocccccccccccscsccsccccscce 36.8 261.2 482.7 8.4 11.4 3.5 22 4.7 2.8 8.4 -3.6 29.0 
LP 2. ccccccccccccccccccccccccsccces 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
1953 .ccccccccccccccccccccccccccccce 24.6 8.8 22.9 36.2 35.9 20.1 7.9 4 38.4 17.0 -1.1 6 
lhe cccccccccccoscccccccccccccccce 7.0 4.0 22.4 2.9 2.8 45.5 21.7 -17.2 -10.0 21.1 14.2 41.0 
32 LDS ccccccccccccccccccccccccccccccs 23.0 77.2 18.9 29.9 56.2 22.5 Th8 20.3 11.8 -30.7 7.9 234.8 
—" 1956. cccccccccccccccccccccccccccces -1.3 -9.8 10.7 46.7 5.7 398.8 49.2 94 8.4 56.2 3.9 21.3 
ries E WTeccccccscccccccccceccoscccceces 43 72.6 Bs 35.4 313.4 15.8 182.4 26.4 10.3 2.6 67.3 33.3 
a 1958. cccccccccecce eoscccce| 123.4 155.9 10.6 -2.1 86.3 177.2 445.5 19.1 10.6 17.3 55.1 43.7 
. 1959s secccccceeeee soccesee|  lUbel 2.0 | 62.2 4420 53.1 9.9 32.2 18.3 26.3 41.1 1.6 13.1 
1980. .coccccccccccccccccccccccccces 17.5 16.5 43.1 16.4 2.8 -14.5 35.5 44.4 3.4 
1/ Consists of purchases or sales made by the of securities transactions differ from those reflected in Table 1 because they 
Stee ana te daoie eae eee in exclude those Government investment accounts for which investments 
lable. by law are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also includes purchases 
Treasurer of the United States, and A... accounts under the control of under Section 19 of the Second Liberty Bond Act, a8 amended (31 U.S.C. 
certain U. S. Government agencies whose investments are handled through 754m), and excludes the Exchange Stabilisation Fund. 
the facilities of the Treasury Department. It will be noted that these * Tess than $50,000. 
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OWNERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 
(Par values ]/ in billions of dollars) 
Total Held by banks U. s. ae Held by private nonbank investors 
. 1 gS 
End of Federal Commer= | pedera1 |(OVernment Individuals 3/ Mutual State and] Miscel- 
month meer og Total cial heated investment Sates Savings bonds | ocher Insurance savings Corpora-| local laneous 
out stand- t ota _ c = 
ing 2/ banks “ee 4/ Total [Series [Other | secu- companies) penks a nent. 8/ Jy 
E&H | Series 6/ rities 
1939-Dec...... 47.6 18.4 15.9 2.5 6.5 22.7 10.1 - 1.9 8.2 6.3 Bed 2.2 4 Ps 
1940-June..... 48.5 18.6 16.1 2.3 Fea 22.8 10.1 - 2.6 7.5 6.5 9,4 2.1 4 PS 
BOG cecos 50.9 19.5 17.3 2.2 7.6 23.9 10.6 - 2.8 7.8 6.9 3.2 2.0 aS 
1941-June..... 55.3 21.8 19.7 2.2 8.5 25.0 11.2 2 3.4 7.6 7a 3.4 2.0 6 of 
BSG. ccc 64.3 23.7 21.4 2.3 9.5 31.0 13.6 1.1 4.2 8.2 8.2 3.7 4.0 oF 9 
1942-June..... 77.0 28.7 26.0 2.6 10.6 37.7 17.8 BY 5.4 8.7 9.2 3.9 4.9 9 1.3 
Dec...... 112.5 47.3 41.1 6.2 12.2 53.0 23.7 6.9 6.5 10.3 11.3 4.5 10.1 1.0 2.3 
1943-June..... 140.8 59.4 52.2 7.2 14.3 67.0 30.9 11.3 7.9 11.7 13.1 4.3 2.9 sR 3.4 
BOG. cccce 170.1 71.5 59.9 11.5 16.9 81.7 37.6 16.0 8.7 12.9 15.1 6.1 16.4 2.1 4.4 
1944-June..... 202.6 83.3 68.4 14.9 19,1 100.2 46.1 21.1 10.1 14.9 17.3 7.3 20.2 3.4 6.1 
Coccces 232.1 96.5 77.7 18.8 21.7 114.0 Tien 25.5 10.7 17.1 19.6 8.3 21.4 4.3 7.0 
1945-June..... 259.1 106.0 84.2 21.8 24.9 128.2 59.1 29.1 11.6 18.5 22.7 9.6 23.3 5.3 8.3 
rtre 278.7 115.0 90.8 24.3 27.0 136.6 64.1 30.7 12.2 21.2 24.0 10.7 22.2 6.5 9.1 
1946-Feb 10/..| 279.8 116.7 93.8 22.9 28.0 135.1 64.1 30.8 2.5 20.8 24.4 11,1 19.9 6.7 8.9 
June..... 269.9 108.2 84.4 23.8 29.1 132.6 63.3 30.4 13.1 19.9 24.9 11.5 17.8 6.5 8.6 
Dec... 200 259.5 97.9 74.5 23.3 30.9 130.7 64.2 30.3 13.9 20.1 24.9 11.8 15.3 6.3 8.1 
1947-June..... 258.4 91.9 70.0 21.9 32.8 133.7 66.6 30.8 14.7 21.1 24.6 12.1 13.7 7.3 9.6 
Dec...... 257.0 91.3 68.7 22.6 34.4 131.3 65.7 31.0 15.2 19.4 23.9 12.0 4.1 7.3 8.4 
1948-June..... 252.4 85.9 64.6 21.4 35.8 130.7 65.8 31.6 15.5 18.6 22.8 12.0 13.6 7.8 8.7 
Dec...... 252.9 85.8 62.5 23.3 37.3 129.7 65.5 32.2 15.6 17.6 21.2 11.5 4.8 7.9 8.9 
1949-June..... 252.8 82.4 63.0 19.3 38.3 132.2 66.6 33.1 15.7 17.8 20.5 11.6 15.8 8.0 9.6 
BOB. cece 257.2 85.7 66.8 18.9 39.4 132.1 66.3 33.8 15.5 17.0 20.1 11.4 16.8 8.1 9.4 
1950-June..... 257.4 83.9 65.6 18.3 37.8 135.6 67.4 34.5 15.4 17.6 19.8 11.6 18.4 8.7 9.7 
BBG. ccces 256.7 82.6 61.8 20.8 39.2 134.9 66.3 34.5 39.2. 16.7 18.7 10.9 19.7 8.8 10.5 
1951-June..... 255.3 81.4 58.4 23.0 41.0 132.9 65.4 34.5 4.6 16.3 17,1 10.2 20.1 9.4 10.7 
Dec...... 259.5 85.4 61.6 23.8 42.3 131.8 64.6 34.7 14.4 15.5 16.5 9.8 20.7 9.6 10.6 
1952-June..... 259.2 84.0 61.1 22.9 44.3 130.8 64.8 4.9 4.1 15.7 23.7 9.6 18.8 10.4 11.6 
BOO cccess 267.4 88.1 63.4 24.7 45.9 133.4 65.2 35.3 13.8 16.0 16.0 9.5 19.9 11.1 11.7 
1953-June..... 266.1 83.6 58.8 24.7 47.6 135.0 66.1 36.0 13.2 16.8 16.0 9.5 18.6 12.0 12.8 
DOS. 006 00 275.2 89.6 63.7 25.9 48.3 137.3 64.8 36.7 12.7 15.4 15.9 9.2 21.5 pe hy 13.2 
1954-June..... 271.3 88.7 63.6 25.0 49.3 133.3 64.7 37.5 12.1 15.1 15.4 o.2 16.6 13.9 13.7 
BSS. coos 278.8 94.1 69.2 24.9 49.6 135.1 63.4 38.2 11.7 13.5 15.3 8.8 19.2 14.4 13.9 
1955-June..... 274.4 87.1 63.5 23.6 50.5 136.7 65.0 39.3 10.9 4.8 15.0 8.7 18.8 4.7 14.4 
Dec. ..... 280.8 86.8 62.0 24.8 51.7 142.3 65.0 40.) 10.2 14.8 14.6 8.5 23.5 25.3% 15.6 
1956-June..... 272.8 81.0 57.3 23.8 3.45 138.3 66.6 40.9 9.4 16.3 13.6 8.4 17.7 13.7 16.3 
BEB cccces 276.7 84.4 59.5 24.9 54.0 138.2 65.7 41.4 8.7 15.6 13.2 8.0 19.1 16.1 16.1 
1957-June..... 270.6 7,2 56.2 23.0 55.6 135.9 65.6 41.5 7.6 16.5  & | 7.9 16.8 16.9 16.0 
BOB. cease 275.0 83.7 59.5 24.2 55.2 136.1 63.7 41.6 6.6 15 2.3 7.6 18.6 17.0 16.5 
1958-June..... 276.4 90.7 65.3 25.4 55.9 129.9 62.8 42.1 5.9 14.7 12.2 7.4 33.3 16.9 15.2 
Dec......4 283.0 93.9 67.5 26.3 54.4 134.8 62.1 42.5 5.2 14.4 12.7 se 19.6 16.7 16.5 
1959-March.... 282.2 88.8 63.3 25.5 53.7 139.6 64.6 42.6 4.8 av oe 12.6 7.4 21.0 16.8 17.2 
June..... 284.8 87.6 61.5 26.0 54.6 142.6 65.1 42.6 4.5 18.1 12.5 Pe 21.5 16.7 19.4 
July..... 288.8 88.6 62.1 26.5 54.1 146.1 65.4 42.5 4.3 18.6 12.6 7.3 23.4 17.0 20.4 
ANB. occcs 290.5 87.8 61.1 26.7 54.6 148.1 65.8 42.5 4.2 19,1 12.7 Ted 24.4 17.2 20.6 
Sept..... 288.4 86.9 60.3 26.6 54.2 147.3 66.3 42.4 4.1 19.8 12.6 72 22.9 27.2 21.0 
SO 291.4 87.5 60.8 26.6 53.6 150.3 67.5 42.3 4.0 21.2 12.6 7.0 24.1 17.4 21.7 
BOP. ccecs 290.7 86.4 59.5 26.9 53.8 150.6 67.7 42.3 3.9 21.4 12.5 6.9 24.2 17.4 21.9 
Dis ena 290.9 86.9 60.3 26.6 93.7 150.3 68.3 42.4 3.5 22.4 12.3 6.9 23.5 17.5 21.8 
1960-Jan...... 291.2 84.5 59.1 25.5 53.2 153.5 69.1 42.4 3.4 23.3 12.5 6.9 25.4 17.6 22.0 
PR ccces 290.7 82.3 57.1 25.2 53.2 155.2 69.5 42.4 3.3 23.8 12.4 6.9 26.2 17.7 22.4 
March 287.0 80.2 54.9 25.3 53.7 153.1 70.4 42.5 3.3 24.7 12.2 6.9 23.4 17.8 22.4 
April 288.9 82.6 57.0 25.6 53.2 153.2 69.7 42.5 3.2 24.1 12,1 6.8 24.1 17.7 22.8 
BAF. cece 289.5 82.2 56.2 26.0 54.4 152.9 69.5 42.5 3.1 23.8 12.0 6.7 24.7 17.6 22.4 
June..... 286.5 82.1 55.6 26.5 55.3 149.0 69.1 42.5 3.1 23.5 11.8 6.6 21.7 i Py 22.0 
July.. 288.5 84.6 57.7 26.9 54.8 149.0 68.9 42.6 3.0 23.3 11.9 6.5 22.0 17.5 22.3 
Aug p 288.8 84.7 57.9 26.8 55.9 148.2 68.7 42.6 3.0 23.1 11.8 6.6 21.2 17.3 22.6 
Source: Debt Analysis Staff in the Office of the Secretary. 6/ Discontinued series. Series A-D were sold from March 1, 1935, through 
United States savings bonds, Series A-F and J, are included at April 30, 1941. Series F and G were sold from May 1, 1941 through 
current redemption value. April 30, 1952. Series J and K were sold from May 1, 1952, through 
2/ Securities issued or guaranteed by the U. S. Government, excluding April 30, 1957. 
guaranteed securities held by the Treasury. For amounts subject to y Exclusive of banks and insurance companies. 
etatutory debt limitation, see page 1. 8/ Consists of trust, sinking, and investment funds of State and local 
3/ Consists of commercial banks, trust companies, and stock savings governments and their agencies, and Territories and island possessions. 
banks in the United States and in Territories and island posses- 9/ Includes savings and loan associations, nonprofit institutions, cor- 
sions. Figures exclude securities held in trust departments. porate pension trust funds, dealers and brokers, and investments of 
4/ Holdings by Federal land banks are included under "Miscellaneous foreign balances and international accounts in this country. Begin- 
investors" instead of "U. S. Government investment accounts" after ning December 1946, includes investments by the International Bank for 
June 26, 1947, when the proprietary interest of the United States Reconstruction and Development and the International Monetary Fund in 
in these banks ended. special noninterest-bearing notes issued by the U. S. Government. 
5/ Includes partnerships and personal trust accounts. Nonprofit 10/ Immediate postwar debt peak. 
institutions and corporate pension trust funds are included under Pp Preliminary. 
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The monthly Treasury Survey of Ownership covers 
securities issued by the United States Government and 
by Federal agencies. Of all such securities held by the 
respective classes of investors in the United States, the 
banks and insurance companies included in the Survey 
account for about 95 percent and the corporations and 
savings and loan associations included in the Survey about 
half, Data for banks and insurance companies were first 
published for March 31, 1941, in the May 1941 Treasury 
Bulletin. Data for corporations and savings and loan 
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associations were added to the Survey for June 1960, 
appearing in the September 1960 Bulletin, together with 
corresponding data for a few prior months. 

Holdings by commercial banks distributed according 
to Federal Reserve member-bank classes and nonmember banks 
are published for June 30 and December 31. Holdings by 
corporate pension trust funds are published for quarterly 
dates beginning with December 31, 1949. They appeared 
in the March 1954 Bulletin. 


Section I - Securities Issued c: Guaranteed by the United States Government 
Table 1.- Summary of all Securities 


(Par values - in millions of dollars) 


























Held by investors covered in Treasury Survey 
—. 6,349 513 Insurance companies | 465 a U. S. Government! mt 
ommer— sa a 
—— <a cial ne on a pat Hg and lean | corpora- peers and _| favestors 
ng banks He life ns > | associa- tions 
banks 2 Federal Reserve 
2/ 3/ anks 2/ and marine ciane Banks 
Interest-bearing securities: 
PURGES SNMP 556d bnecdedsccccccceses | MASE 50,154 6,208 4,636 4,354 2,417 11,685 34,908 72,088 
Public nonmarketable 5/...ccccccsecsceccces 54,118 515 6/ 343 1,591 190 126 10 2,573 48,770 
Special Lesues..scccccccccccccscceccocsccecs 45,222 ~ ~ - - - - 45,222 - 
Total interest-bearing securities.........| 285,790 50,669 6,551 6,227 4,544 2,543 11,695 82, 704 120,858 
Matured debt and debt bearing no interest 7/.. 3,039 
Total securities issued or guaranteed by the 
UC. B Gr i isisccctocccccsctsescacceal ee 
































Footnotes at end of Table 4, 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
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Held by investors covered in Treasury Survey 
jo cl 6, 349 Insurance companies | 465 U. S, Government} Held by 
CeeeneSnpiee, outetand- | Sy; = 530 fi savings 485 investment all other 
cial mutual 307 re, | and loan corpora- | accounts and investors 
ing banks savings life casualty, | associa- tions Federal Reserve 
s 2 and marine 
a/ z/ banks 2/ tions Banks 
By type of security: 
Issued by U, S. Government: 
ee ee re ee 36,436 4,344 246 146 117 156 4,983 3,389 23,057 
Certificates of indebtedness.......... 25,479 2,453 210 52 125 75 2,038 14,554 5,972 
SHORGUT BOCES 6c cccvcecccccescoccoces 42,032 15,091 1,119 172 1,024 490 1,206 9,215 13,715 
TOGRMy WOMB. cc ccccceccccccscsccesce | GO,297 28,247 4,612 4,252 3, 084 1,692 3,458 7,671 29,280 
Panama Canal bonds,......sse-scccceces 50 11 - - 2 - - - 36 
Guaranteed by U. S, Government 8/.......0+ 156 7 20 15 2 5 - 80 27 
SONNE ods So cdhidecivsscsceecdéassecsassss“eny Bee 50,154 6,208 4,636 4,354 2,417 11,685 34,908 72,088 
By maturity distribution: 
Call classes (due or first becoming 
callable): 
Within 1 year... .cccccccccccccccccccces 82,607 13,846 675 292 832 411 8,875 22,428 35,248 
1 tO 5 YOOPS,...cccccccccccccccccseccece 79,267 32,472 3,990 2,372 2,790 1,150 2,708 9,789 23,997 
15,230 3,299 902 1,069 502 465 58 1,726 7,208 
1,123 88 161 31 34 43 10 203 553 
36.00.80 BRcsxasskeceinanencecesees| . Sele 86 94 197 63 66 4 236 1,738 
20 years ANd OVEF....cccccccccccsocecs 5,583 356 365 659 132 277 31 446 3,318 
Guaranteed securities 8/....ceccescecs 156 7 20 15 2 5 - 80 27 
POD 6 ic idssnccdcdccbaddes sesecsescscey GEee 50,154 6,208 4,636 4,354 2,417 11,685 34,908 72,088 
Maturity classes (final maturity 9/): 
Within 1 year... .cccccccccccccceccoece 73,892 10,205 516 216 434 279 8,369 21,170 32,705 
1 tO 5 YOOPB. ccccccccccccccccccccccese 70,819 32,641 1,656 397 2,359 923 3,138 7140 21,563 
5 tO 10 JOOP, ccccccccccccccccoceseses 21,3144 5,058 2,724 2,090 975 512 103 3,282 6,569 
10 to 15 YORPS, .ccccccccccccccccccccos 11, 733 1,752 784 1,055 384 346 40 1,455 5,917 
15 to 20 Years... ccccccccccccccccccccs 884 29 38 108 26 31 3 89 560 
20 FOOPS GME. OPER... cccccoccscoccscces 7,653 462 470 755 17% 321 32 693 4,747 
Guaranteed securities 8/....ccccecsees 156 7 20 15 2 $ - 80 27 
NOT. 0 sickannsensashecenseseestessecqu nanan 50,154 6,208 4,636 4,354 2,417 11,685 34,908 72,088 
By tax status: 10/ 
Wholly exempt from Federal income taxes... 50 11 - - z - - - 36 
Partially exempt from Federal income taxes 1,485 1,264 * * 33 1 25 * 162 
Subject to Federal income taxes 1]/.......}| 184,915 48,879 6,208 4,636 4,319 2,415 11,661 34,908 71,890 
MM i cascccsnsccccssoncnssscsusegeexandas te 50,154 6,208 4,636 4,354 2,417 11,685 34,908 72,088 














Footnotes at end of Table 4. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 















































Held by investors covered in Treasury Survey 
Total 6,349 513 Insurance companies 465 U, S, Government} Held by 
Issue amount commer- savings 485 investment all other 
outstand-| cial mutual 307 530 fire, and loan corpora- | accounts and investors 
banks savings life casualty, associa- tions Federal Reserve 
2/ banks 2/ and marine | tions Banks 
Treasury bills: 
Regular weekly: 
September 1960 ~- November 1960..] 19,710 1,338 12%4 52 68 72 2,165 1,929 13,963 
December 1960 - February 1961.. 6,203 566 16 24 13 17 785 694 4,088 
Tax anticipation: 
March WEB. occ scccccdedececs 3,512 1,528 11 3 11 4 1,115 16 824 
Other: 
October 1960, sececcccccssccece 2,007 u48 52 47 6 12 132 157 1,453 
January UGG]. cccccecccccescoes 1,504 2B 17 10 6 23 93 95 1,187 
April IGGL. ccoccccccecescece 2,001 352 15 5 7 15 469 194 942 
July WGRccccccccesccccees 1,501 340 11 5 6 12 223 304 599 
Total Treasury bil1S,.....ccccccccccesceee| 30,436 4,344 246 146 117 156 4,983 3,389 23,057 
Certificates of indebtedness: 
4-3/4% November 1960-C.......ccccccece 7,037 346 83 4 21 u 177 5,077 1,315 
4-7/8 February BONN s bc cccccescocces 6,938 529 43 30 50 25 857 3,675 1,730 
4-3/8 May RR Ie Se 932 51 17 36 27 654 241 1,716 
3-1/8 August UGGU6 ccccccccecvcece 7,829 647 33 1 18 9 350 5,562 1,210 
Total certificates of indebtedness........| 25,479 2,453 210 52 125 75 2,038 14,554 5,972 
Treasury notes: 
3-5/8% May WR cacdsediacesiscl! 4,88 398 13 1 24 19 42 2,934 648 
4 August IWGlah. ccccccecccccccs 2,136 571 33 3 35 18 57 248 1,170 
3-5/8 February 1962-A....ccecceseccee 647 115 4 * 18 6 1 326 179 
4 Pebwuary 4 WGReBicceccccdestoces 1,435 555 41 1 45 27 19 15 732 
4 May 19G2-E. wc ceccccccccces 2,211 1,271 56 4 u 37 143 28 659 
4 August WVEZoB, cccccvcescccece 158 77 1 * 2 * ~ - 78 
3-3/4 November  1962-C....cccccccccces 1,143 521 52 4 58 24 16 95 374 
2-5/8 February 1962-A....ccccccsccces 3,971 2,754 63 28 84 56 129 165 692 
4 May UGEDaB. cccccccececcece 1,743 656 76 1 33 35 4 100 839 
4-7/8 Moweiee «= 19BDG occ ccccaccsccce 3,011 1,072 158 l2 85 45 45 142 1,452 
3-3/4 May PRCT AIA 3,893 2,252 82 4 149 73 63 86 1,184 
4-3/4 May MGR cccccvadésticese 4,933 610 92 17 62 22 30 2,707 1,393 
5 August WIGAaB, cdocccccccccess 2,316 308 91 18 54 25 54 103 1,663 
4-7/8 November  1964-C....cccccccccees 4,195 983 163 9 80 40 32 2,036 852 
4-5/8 May MBB, ci cccccdccceces 2,113 823 140 9 90 58 20 225 750 
1-1/2 October §«=—_- 1 960- BD... . ccc cee 278 54 1 2 7 1 84 - 128 
1-1/2 = April 1961-FA... U4 41 - - s) * 26 66 
le1/2 October 1961-E0. 332 137 « 2 11 - 68 - 113 
1-1/2 April 19GZ=EA...ccccccccccce 551 249 * 3 36 * 102 3 157 
1-1/2 October 1962-E0..scccccreccces 590 377 4 1 10 2 7h - 123 
1-1/2 April 1963—EA. scccsccccccece 533 3u4 u 2 27 - 59 - 107 
1-1/2 October 1963=ED. .cccccccecesces 506 308 6 5 21 1 34 - 129 
1-1/2 April 1L9G4—EA. wc cecssccececs 457 234 8 7 36 * 55 - 117 
1-1/2 October 1964=ED. cc cccececcece 490 283 17 20 24 1 35 - 111 
1-1/2 April 19GS—MA. wcccccccccceee 169 128 4 9 11 * 16 - * 
Total Treasury noteS.....ccscocccccereceee| 42,032 15,091 1,119 172 1,024 490 1,206 9,215 13,715 
Treasury bonds: 
2-1/4% June 199MER. cecocccccceses 5,263 2,258 107 34 257 94 316 519 1,676 
2-1/4 December 1959-62... cccccceces 3,451 1,383 53 42 w41 40 165 739 889 
2-1/8 November 1960....cccccccceccece 3, 1,068 l 12 82 11 1,139 43 1,440 
2-3/4 December 1960-65 12/.... 1,485 1,264 * “ 33 1 25 * 162 
2-3/4 September 1961......... 2,239 998 65 6 125 26 162 53 805 
2-1/2 November 1961.....ccccssecceces 6,964 3,235 90 54 209 51 1,069 50 2,205 
2-1/2 June 1962-67. ccccccccccccee 2,109 705 185 116 127 41 15 270 649 
2-1/2 August RR re 6,755 4,463 93 20 276 72 140 55 1,637 
2-1/2 December SORIMER cocecccoececes 2,815 691 397 271 209 78 12 424 733 
3 February 1964. .cccccccccccccces 3,854 2,516 62 3 77 73 73 73 979 
2-1/2 June 19G4=B9. cccccccccccece 3,737 785 763 357 180 105 6 455 1,087 
2-1/2 December 1964-69....ccccccceees 3,811 815 578 492 153 81 4 528 1,161 
2-5/6 February 1965...ccccccccccccccs 6,896 3,761 115 72 326 115 217 621 1,669 
2-1/2 March 1G9GG= TO, cccccccccocece 4,690 476 571 815 160 53 13 1,230 1,373 
2-1/2 March 1966-71. cecccccccccoce 2,937 184 282 750 103 55 7 700 857 
3 August 1966. cccccecccecesocee 1,484 821 62 2 40 66 17 124 352 
2-1/2 June L9G Te TA. ccccccscocccce 1,803 205 137 80 44 67 7 165 1,097 
2-1/2 September 1967-72....cccccccccees 2,716 1,188 148 22 98 78 4 237 939 
































Footnotes at end of Table 4. 
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| TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1960 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 

are Held by investors covered in Treasury Survey 

1 ohie Total 6,349 513 Tnsuranes coqpantes 1 455 8 U. S, Governmentj Held by 

\vestors Issue amount commer— sutuel 530 fire, savings 485 investment all other 

rp eon savings ++ casualty - _ tions | Sccounts and investors 

anks e 4 associa- Federal Reserv 
2/ 3/ banks 2/ and marine | tions cuaiet 3 
Treasury bonds - (Continued): 
2-1/2% December 3,623 135 105 178 110 111 R 249 2,722 

3,963 3-7/8 May 1,390 550 85 R 55 53 1 93 530 

4,088 4 October 1,276 216 84 25 51 34 * 157 709 

3-7/8 November 1974...... Cocce cegeeece 654 40 113 25 28 34 10 103 302 
824 4-1/4 May le rang LEO, OTE 470 48 48 6 6 9 - 100 251 
3-1/4 June 1978-83..... eer 1,600 57 56 89 36 36 1 u47 1,178 

1,453 4 Pomeeney | FOOD. dc dvs oenageseedds ° 884 29 38 108 26 31 3 89 560 

1,187 3-1/4 May Wes cede sccsboves seed 1,135 187 64 191 32 110 - 120 431 
942 3-1/2. February  199D. .. .cccccccscccce - 1,727 105 127 237 55 104 20 ug 930 
599 3 ee 2,722 65 17% 232 44 62 11 178 1,957 

3,057 Total Treasury bonds.............eee. osovel G2,297 28,247 4,612 4,252 3,084 1,692 3,458 7,671 29,280 

' Panama Canal bonds 12/.,........cesssescececees 50 i - - 2 - ~ - 36 

ao Guaranteed securities 8/ 13/...........+. tesca 156 7 20 15 2 5 ~ 80 27 
, 

a Total public marketable securities....... seees] 186,450 50,154 6,208 4,636 4,354 2,417 11,685 34,908 72,088 
? 

5,972 Footnotes at end of Table 4. 

648 
1,170 : 
179 Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
= (Par values - in millions of dollars) 
59 
78 Held by investors covered in Treasury Survey 
3% Tote) 6,349 513 Insurance companies *... 4s U. S. Government| Held by 
692 Issue un’ ommer— tual savings investment all other 
839 outstand- = ‘ects 307 po athe i and loan — accounts and investors 

1,452 ing s banks 2/ life ont aattne — — Reserve 

1,184 2 

1,393 United States savings bonds: 

1,663 : Series E 5/....... = Sere ieanaseccel, ae - * * * a * 2 37,457 
852 Ce Ne RE eT LA Ie REE 436 50 * 1 12 5 1 7 368 
750 f SOIR GC. oo cece cccccacwocesceccsceoses eooef 2,088 120 26 22 40 20 2 3 1,854 
18 4 Serkes Biccssvece eHenseee emeeaaweaae eu 5,367 - * * * 1 * 1 4, 

66 Series J 5/.....s0000 Re, eee Ne eaeded 562 7 - 1 5 4 1 1 550 

113 q SOPs By cc csciccccsccccccsecssoos veccceed 1,424 2 11 5 u 30 2 4 1,357 

157 Total United States savings bonds...... -+| 47,337 172 37 29 7 60 5 12 46,951 

123 Other U. S. securities: 

107 Depositary bondS.........seeseeeeees cole 140 140 6/ . . ‘ f ~ - 

129 Treasury bonds: 

117 R.E.A. Series........ oderhanhecenndecil 3 ~ - - - - ~ - 3 

111 Investment Series A.......cesseccecece 476 110 19 126 15 5 * 100 102 
* Investment Series B........cesccccccee 6,162 93 287 1,436 104 62 5 2,461 1,74 

3,715 Total other U. S, securities.............. 6,782 343 6/ 306 1,562 119 66 5 2,562 1,818 

" Totel public nonmarketable securities.........| 54,118 515 6/ 343 1,591 190 126 10 2,573 48,770 
"889 

1,440 1/ Includes certain obligations not subject to statutory debt limitation. 6/ Includes $43 million depositary bonds held by commercial banks not 
162 For amount subject to limitation, see page 1. included in the Treasury Survey. 

805 2/ Excludes trust departments. 7/ Holdings by reporting investors not available. 

2,205 3/ Includes trust companies and, beginning with figures for July 1949, 8/ Guaranteed securities are those held outside the Treasury. 

649 also includes stock savings banks. Previously, those banks were re- 9/ Except partially tax-exempt bonds, which are classified to 

1,637 ported as a separate classification. earliest call date. 

"733 4/ Included with all other investors are those banks, insurance companies, 10/ wholly tax-exempt securities are those with the income exempt 
savings and loan associations, and corporations not reporting in the from both normal tax and surtax. Partially tax-exempt securities 
979 Treasury Survey. are those with the income exempt from the normal tax except that 

1,087 5/ United States savings bonds, Series E, F, and J, are shown at current in the case of partially tax-exempt Treasury bonds, interest 

1,161 redemption value, They were reported to the Treasury Survey at derived from $5,000 of principal amount owned by any one holder 

1.669 maturity value but have been adjusted to current redemption value for is also exempt from the surtax. For all other securities, the 

. 373 use in this statement. income is subject to normal tax and surtax. 

"857 Remaining footnotes on following page. 
352 

1,097 

939 











60 Treasury Bulletin 





TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1960 





Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government 


(Par values - in millions of dollars) 
























































Held by investors covered in Treasury Survey 
Total 6,349 513 Insurance companies 465 U. S. Government} Held by 
— amount commer- mutual 530 fire savings 485 investment all other 
outstand- cial savings 307 neh and loan corpo- accounts and investors 
ing 14/ banks banks 2/ life casualty, associa- rations |Federal Reserve 
2/ 3 and marine | tions Banks 
= 
Banks for cooperatives: 
5-1/4% September 1960 (Debentures)...... 138 32 10 1 1 * 23 - 70 
4-1/8 October 1960 (Debentures)...... 92 10 4 7 1 1 18 - 54 
4.45 December 1960 (Debentures),..... 100 10 5 * 1 1 28 . 53 
Total banks for cooperatives securities... 330 52 24 1 3 2 69 1 177 
Federal home loan banks: 15/ 
4-3/4% September 1960 (Notes)........... 105 8 5 * 7 4 25 5 53 
3.25 January 1961. (Motes)...ccccocee 150 20 3 3 2 8 36 - 78 
4-5/8 February 1961 (Notes)........... 351 31 16 6 4 25 91 - 179 
4.45 March rere 252 33 12 2 2 16 84 “ 103 
3-1/8 April 1961 (Notes),........06 160 37 5 « 1 6 37 - 7% 
3-1/8 April 1963 (Bonds)........00. 254 77 9 1 4 83 - - 80 
Total Federal home loan bank securities... 1,272 205 50 l2 4 146 273 5 566 
Federal intermediate credit banks: 
Debentures............ pebueeeeetases evoded 1,670 230 97 17 24 6 309 4 984 
Federal land banks: 16/ 
5-3/8% October 1960 (Bonds ).......- 18 19 7 * 1 * 10 - 80 
5.40 December 1960 (Bonds ),....... 450 27 7 1 4 ” 10 - 101 
3-3/8 April 1961 (Bonds )........ 83 26 5 1 2 * 1 = 48 
4 April 1961 Pere 100 15 ll * 2 1 9 - 61 
4-3/4 June 1961 (BonEs)..ccoses 154 26 8 3 3 * 17 96 
4 September 1961 (Bonds)........ 120 32 4 ” 1 - « ~ 83 
4 May 1962 | err 125 18 3 1 2 1 17 - 83 
4-7/8 August 1962 (Bonds)....... ‘ 98 11 4 7 4 1 78 
2-3/4 May 1963 (Bonds )........ 122 66 4 1 2 * 1 - 47 
4-1/2 April 1964 (Bonds )........ 47 19 19 1 6 1 2 ~ 99 
3-1/4 May 1966 i) eee 108 40 6 * 5 1 - - 56 
4-1/8 February 1967-72 (Bonds)........ 72 2 4 6 1 - ms = 59 
4-1/2 October 1967-70 (Bonds)........ 75 4 5 1 2 * 1 « 62 
4-1/4 March 1968 (Bonds),..... on 86 6 4 1 * * * - 7% 
4-3/8 March 1969 (Rents ).ccccces 100 6 5 2 2 * a o 85 
4-5/8 July 1969 (Bonds )........ 60 2 1 1 2 * * - 53 
5-1/8 February 1970 (Bonds)........ 82 2 7 2 * = - - 70 
3-1/2 April 1970 (Bonds)........ 83 10 9 1 1 2 ~ - 60 
5-1/8 July 1970 (Bonda.)........ 85 1 4 1 1 « - - 77 
3-1/2 May 1971 (Bonds )........ 60 * 3 3 2 * ” - 52 
3-7/8 September 1972 (Bonds )........ 109 ” 2 6 4 1 1 - 95 
Total Federal land bank securities........) 2,137 334 126 32 46 9 71 1 1,518 
Federal National Mortgage Association: 
DROSS BUSES. cccccccccgeccececaceccecece 228 1 8 7 - 5 78 - 135 
5.35% September 1960 (Debentures)...... 200 21 1 2 2 5 42 - 117 
4-7/8 March 1961 (Debentures)...... 100 10 8 2 1 5 a - 65 
4-1/8 April 1961 (Debentures)...... 100 10 6 “ 1 10 12 - 60 
4-5/8 May 1961 (Debentures)...... 200 23 i 4 3 15 27 - 117 
4-3/4 June 1961 (Debentures)...... 200 18 10 5 2 11 33 1 120 
5-1/8 September 1961 (Debentures)...... 150 16 6 1 5 e) 4 - 108 
3-1/2 February 1962 (Debentures)...... 200 51 19 1 6 23 1 “ 98 
4-7/8 September 1962 (Debentures)...... 150 10 18 2 1 9 i 109 
3-1/4 March 1963 (Debentures)...... 150 48 R . 4 15 4 - 66 
4-1/8 November 1963 (Debentures)...... 100 16 7 - 7 7 ~ = 62 
4-3/8 June 1965 (Debentures)...... 100 13 9 2 4 9 * - 63 
3-5/8 March 1968 (Debentures)...... 100 u 6 1 5 25 * - 48 
4-3/8 April 1969 (Debentures)...... 90 3 1 2 3 2 - - 63 
4-5/8 April 1970 (Debentures)...... 150 5 16 5 9 3 2 “ 109 
4-1/8 August 1971 (Debentures)...... 75 17 2 4 10 3 1 * 38 
5-1/8 February 1972 (Debentures)...... 100 1 10 3 2 - = - 84 
Total Federal National Mortgage Associa- 
ROR GURPESENO. coccccecccccccessecceccedl . Sanne 280 170 35 73 153 215 1 1,465 



































Footnotes 1 through 10 on preceding page. u/ Includes only publicly offered issues. 
1)/ Includes Federal Housing Administration debentures; see footnote 17/. 1 The proprietary interest of the United States in these banks 
12/ The Treasury bonds of 1960-65 are partially tax-exempt and the Panama ended in July 1951. 

Canal bonds of 1961 are wholly tax-exempt (see footnote 10/). 16/ The proprietary interest of the United States in these banks 
13/ These securities are classified as taxable, although a small inde- ended in June 1947, F 

terminate amount of the Federal Housing Administration debentures * Less than $500,000, 

is partially tax-exempt (see footnote 10/). 
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— MARKET QUOTATIONS ON TREASURY SECURITIES, SEPTEMBER 30, 1960 , 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to issues which are guaranteed by the United States 
—— the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
ld by The securities listed include all regularly quoted quoted in the market. 
L other 
restors 
Table 1.- Treasury Bills (Taxable) 
7 Amount outstand- Bank discount Bank discount 
t Amount 
70 ing (millions) oT Maturity outstand- | Issue Maturity 
54 ante Bid Change from |} ing date date Bid Change from 
53 13-week 26-week 13-week 26-week last month (millions) last month 
177 Regular weekly bills - 13 and 26 weeks Regular weekly bills - 26 weeks 
$1,000 $500 7/7/60 7/60 10/6/60 2.45% +.27% #00 8/4/60 2/2/61 2.70% -.08% 
53 1,001 500 7/14/60 14/60 10/13/60 2.40 +,16 500 8/11/60 2/9/61 2.78 -.04 
8 1,000 400 7/21/60 4/21/60 | 10/20/60 2.40 +.14 500 8/18/60 2/16/61 | 2.80 -.04 
A 1,000 400 7/28/60 4/28/60 10/27/60 2.40 +,10 501 8/25/60 2/23/61 2.80 -.06 
103 1,000 400 8/4/60 5/5/60 11/3/60 2.42 -.% 506 9/1/60 3/2/61 2.84 -.03 
1 1,100 405 8/11/60 5/12/60 11/10/60 2.44 -.0%4 501 9/8/60 3/9/61 2.84 e 
80 1,100 500 8/18/60 5/19/60 | 11/17/60 2.44 -.06 500 9/15/60 3/16/61 | 2.84 u 
366 1,100 500 8/25/60 5/26/60 11/25/60 2.44 -.10 500 9/22/60 3/23/61 2.83 “ 
== 1,000 500 9/1/60 6/2/60 12/1/60 2.36 -.21 = 9/29/60 3/30/61 | __ 2.81 —- 
1,109 500 9/8/60 ‘9/60 12/8/60 2.36 +.06 Tax anticipation bills 
984 1,100 500 9/15/60 6/16/60 12/15/60 2.35 +,15 
—= 1/102 500 9/22/60 6/23/60 | 12/22/60 2.37 +117 $3,512 | 7/13/60 | 3/22/61 | 2.88% | 00% 
1,101 500 9/29/60 6/30/60 12/29/60 2.30 +,10 
80 Other bills 
= - = > |e be ee —— $2,007 | 12/2/59 | 10/17/60 | 2.428 +.17% 
. 400 - | vaifeo | 1/19/61 2.48 -.12 1,504 | 1/15/60 1/15/61 | 2.50 -08 
61 . 400 - | 7/28/60 | 1/26/61 2.48 -.4 2,00L | 4/15/60 4/15/61 | 2.68 00 
96 1,501 7/15/60 7/15/61 2.90 -.01 
83 
83 
78 
47 Table 2.- Certificates of Indebtedness (Taxable) 
99 (Price decimals are 32nds) 
= heouat ae Price Yield 
outstanding Description Change from Change from 
62 (millions ) eta mA last month To enturity last month 
7 
85 $7,037 4-3/4% - 11/15/60-C 11/15/59 100.06 -.06 3.05% +,22% 
6,938 4-7/8 « 2/15/61-A 2/15/60 100,20} -.063 3.07 +,10 
2 3,67% 4-3/8 E 5/15/61-B 5/15/60 100,27 -.03 2.97 -.03 
i 7,829 3-1/8 “ 8/1/61-C 8/15/60 100,023 -.02} 3.02 +,07 
77 
52 Table 3.- Treasury Notes (Taxable) 
95 (Price decimals are 32nds) 
,518 Amount Price Yield Price range since first traded 1/ 
— Description Change To Change Issue High Low 
135 (millions) Bid from last maturity from last date 
117 month month Price Date Price Date 
65 
60 $4,078 3-5/8 5/15/61-B 100.14 +, 2.90% -.11% 12/1/58 100,21 8/9/60 97.26 9/15/59 
117 2,136 4 - 8/1/61-A 100,29 00 2.88 «11 8/1/57 106,05 6/6/58 98.04 9/7/59 
120 647 3-5/8 - 2/15/62=A 100,31 -.02 2.90 00 5/1/57 105,12 4/24/58 96.30 | 12/22/59 
1,435 4 - 2/15/62-D 101.15 -.05 2.89 +,04 2/15/59 101.23 8/23/60 97.22 | 12/17/59 
108 2,211 4 - 5/15/62-E 101,21 +,01 2.94 -.07 4/14/60 101.24 8/23/60 98,31 5/18/60 
A 18d 4 “ 8/15/62-B 2/ | 101.28 -.08 2.96 +.09 9/26/57 | 107.05 6/6/58 | 98.06 | 12/4/59 
1,143 3-3/4 - 11/15/62-C 101.17 00 3,00 -.03 11/29/57 106,13 4/22/58 96.06 | 12/28/59 
66 3,971 2-5/8 - 2/15/63-A 98,21 +,06 3.22 -.06 4/15/58 101.14 6/11/58 92.09 9/15/59 
62 1,743 4 - 5/15/63-B 101.29 +.0% 3.23 -.08 4/1/59 102 ,06 8/9/60 96.14 | 12/29/59 
63 3,011 4-7/8 - 11/15/63-C 2/ 104.05 -.02 3.45 -.02 11/15/59 104.14 8/5/60 99.19 1/6/60 
48 4,933 4-3/4 - 5/15/64-A 3/ 104.04 -.08 3.52 +04 7/20/59 104.22 8/23/60 99.18 | 12/29/59 
63 3,893 3-3/4 - 5/15/64-D 4/ 100,28 -.02 3.49 +,01 6/23/60 101.05 8/23/60 98,11 6/9/60 
109 2,316 5 - 8/15/64-B 105,04 -.09 3.57 +.05 10/15/59 105.19 8/23/60 | 100,09 12/4/59 
38 4,195 4-7/8 - 11/15/64=C 104.24 -.09 3.62 +,05 2/15/60 105,13 7/29/60 99.25 2/60 
Bs 2,113 4-5/8 - 5/15/65-A 104,12 -.05 3.59 +,02 5/15/60 105,00 8/4/60 99.25 5/18/60 
278 1-1/2 - 10/1/60-E0 - 6/ - 10/1/55 100,10 6/17/60 92.06 | 12/10/56 
" 144 1-1/2 - 4/1/61-EA 99.16 +,(2 2.53 +04 4/1/56 99,18 9/20/60 91.0% 12/7/56 
465 332 1-1/2 ss 10/1/61-E0 98,30 +,08 2.60 incl 10/1/56 98. 30 9/30/60 | 90.06 | 6/21/57 
551 1-1/2 - 4/1/62-EA 98,08 +4 2.60 -.33 4/1/47 98,08 9/30/60 88,18 8/13/57 
590 1-1/2 - 10/1/62-E0 97.14 +.20 2.70 -.40 10/1/57 97.16 6/3/58 88,12 10/2/57 
banks 533 1-1/2 _ 4/1/63-EA 96.20 +.20 2.83 -.30 4/1/58 97.04 9/5/58 88.14 9/16/59 
506 1-1/2 - 10/1/63-E0 95.24 +14 2.92 -.19 10/1/58 95.24 9/30/60 87.08 9/16/59 
banks 457 1-1/2 - 4/1/64—EA 94,18 +.06 3.00 = 18 4/1/59 94.24 8/9/60 85.16 9/15/59 
490 1-1/2 ~ 10/1/64-E0 93.16 +04 3.16 -.09 10/1/59 93.28 8/10/60 85.00 9/30/59 
236 1-1/2 - 4/1/65-EA 92,12 +,02 3.25 -.08 4/1/60 99,30 4/6/60 87,12 5/24/60 
Footnotes at end of Table 5. 
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Table 4.- Taxable Treasury Bonds 


(Price decimals are 32nds) 

















Price Yield Price range since first traded 1/ 
Amount 
Issue High Low 
out- Description —— To first } date ; 
standing Bid teint call or last 
(millions ) acai maturity 5/ eon Price Date Price Date 
$5,263 2-148 - 6/15/59-62 98.25 +, 06 2.9% -.08% 6,'1/45 104.20 4/6/46 91.30 7/24/57 
3,451 2-1/4 - 12/15/5962 98,15 +,07 2.98 -.07 11/15/45 104,21 4/6/46 91.18 7/24/57 
3,806 2/6 - 11/15/60 99.28 +.01 3.20 +,31 8/15/54 101,11 6/5/58 94,02 7/22/57 
2,239 2-3/4 - 9/15/61 99.28 +,03 2.88 -.09 11/9/53 104,22 4/30/54 95.00 10/17/57 
6,963 2-2 - 11/15/61 4/ 99.16 +.0% 2.% -.07 2/15/54 103.00 4/30/54 93.20 7/22/57 
2,109 2-1/2 - 6/15/62-67 7/ 94.10 -.@2 3.46 +,02 5/5/42 108,12 4/6/46 84.22 9/15/59 
6,755 2-1/2 - 8/15/63 97.30 +04 3.26 -.03 12/15/54 100,24 4/18/58 91.05 9/15/59 
2,815 2-1/2 - 12/15/6368 7/ 92.12 +,08 3.58 -.03 12/1/42 108,03 4/6/46 82,08 1/6/60 
3,854 3 - 2/15/64 98.30 +,06 3.34 -.05 2/14/58 103.19 4/21/58 92.06 9/15/59 
3, 737 2-1/2 - 6/15/64-69 7/ 90,22 -.06 3.77 +,04 4/15/43 107.25 4/6/46 81.10 1/6/60 
3,812 2-1/2 - 12/15/64-69 7/ 90.10 -.% 3.75 +,01 9/15/43 107.24 4/6/46 81.04 1/6/60 
6,896 2-5/6 - 2/15/65 96,22 +, 02 3.45 00 6/15/58 100,13 6/5/58 89,00 1/6/60 
4,690 2-1/2 - 3/15/65-70 90,00 -.06 3.77 +.04 2/1/44 107.23 4/6/46 80,10 1/6/60 
2,936 2-1/2 - 3/15/66-71 89,08 -00 3.75 +,01 12/1/44 107,22 4/6/46 79.28 1/6/60 
1,484 3 - 8/15/66 98.02 +14 3.37 -.08 2/28/58 103.20 4/21/58 89,24 1/6/60 
1,801 2-1/2 - 6/15/67-72 88,20 .00 3.71 +,01 6/1/45 106,16 4/6/46 79.12 1/6/60 
2,716 2-1/2 - 9/15/67-72 88,18 +,04 3.69 -.01 10/20/41 109,18 4/6/46 78.24 1/6/60 
3,619 2-1/2 - 12/15/67-72 88,18 +,02 3.67 00 11/15/45 106.16 4/6/46 79.06 1/6/60 
1,390 3-7/8 - 5/15/68 4/ 100,27 +,06 3.7% -.04 6/23/60 101,08 9/21/60 98.11 6/9/60 
1,276 4 - 10/1/69 102,06 +,10 3.71 -.05 10/1/57 110,14 4/21/58 94, 04 12/30/59 
654 3-7/8 «+ 11/15/7% 8/ 100,28 +.20 3.79 -.06 12/2/57 110.24 4/22/58 92.08 1/6/60 
470 4-144 - 5/15/75-85 8/ 103.26 +.20 3.91 -.05 4/5/60 104.16 9/19/60 98.10 5/19/60 
1,600 3-1/4 - 6/15/78-83 8/ 92.00 -.06 3.78 +,01 5/1/53 111.28 8/4/54 82.06 1/6/60 
884 4 - 2/15/80 8/ 101,22 +,16 3.88 -.04 1/23/59 102,04 8/15/60 93,08 1/6/60 
Y 3-1/2 - 11/15/80 8/ 95.04 - 3.85 - 10/3/60 95.08 9/22/60 94.16 9/12/60 
1,134 3-1/4 - 5/15/85 8/ 91.28 -.10 3.76 +,02 6/3/58 101.0 6/11/58 82.04 1/6/60 
1,726 Y/ |3-1/2 - 2/15/90 8/ 92.28 -.24 3.91 +,05 2/14/58 106.26 4/21/58 84.08 1/6/60 
2,79 3 - 2/15/95 8/ 86.20 +,20 3.69 -.03 2/15/55 101,12 6/8/55 79.08 1/6/60 
YY 3-1/2 - 11/15/98 8/ 91.12 o 3.94 ed 10/3/60 91.20 9/22/60 90,22 9/14/60 



































Footnotes at end of Table 5, 


Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 


















































Price Yield Price range since first traded Y 
— r High Low 
out- Description Change To first Change Issue = 
standing — Bid Srom call or from date ; : 
(millions ) last maturity 5/ last Price Date Price Date 
month month 
$1,485 2-3/48  - 12/15/60-65 100, 06 -.02 2.4% +, 06% 12/15/38 119,00 1/25/46 95.16 12/28/59 
)/ Beginning April 1953, prices are closing bid quotations in the over- bonds of May 15, 1968, As a result of a later offering, an 
the-counter market. Prices for prior dates are the mean of closing bid additional amount of $1,070 million of 3-7/8% bonds of May 15, 
and ask quotations, except that before October 1, 1939, they are clos- 1968, were issued. See "Debt Operations", Table 6, 
ing prices on the New York Stock Exchange. "When issued" prices are 5/ On callable issues market convention treats the yield to earliest 
included in the history beginning October 1, 1939, Dates of highs and call date as more significant when an issue is selling above par, 
lows in case of recurrence are the latest dates, and to maturity when it is selling at par or below, 
2/ Of the $2,000 million 4% notes of August 15, 1962, outstanding on Octo 6/ Not quoted on September 30, 1960, 
ber 31, 1959, $1,684 million were exchanged for the 4-7/8% notes of V/ The following exchanges resulted from the advance refunding offer 
November 15, 1963, and $159 million were presented for stamping for re- dated September 9, 1960: $644 million of the 2- 1/24 bonds of June 
demption on February 15, 1960, leaving $158 million to mature August 15, 15, 1962-67, for 31/24 bonds of November 15, 1980; $993 million 
1962. of the 2-1/2% bonds of December 15, 1963-68, for 3-1/2% bonds of 
3/ Amount outstanding includes an additional issue of $746 million on February 15, 1990 (an additional issue of an existing bond); and 
December 15, 1959, accepted in exchange for F and G savings bonds due a total of &, 343 million of the 2-1/2% bonds of June 15, 1964-69, 
to mature in 1960, and December 15, 1964-69, for 3-1/2% bonds of November 5, 1998, 
Following the advance refunding offer announcement dated June 6, The issue date for the new and additional issues was October 3, 
1960, relative to the 2-1/2% bond of November 15, 1961, outstanding 1960, See "Debt Operations", Table 6, 
in the amount of $11,177 million, $3,893 million were exchanged 8/ Included in the average yield of long-term taxable Treasury bonds 


for 3-3/4% notes of May 15, 1964, and $320 million for 3-7/8 as shown under “Average Yields of Long-Term Bonds," 
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64 Treasury Bulletin 
AVERAGE YIELDS OF LONG-TERM BONDS 
Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 
. (Percent per anmum) 
Moody's Aaa Moody's Aaa Moody's Aaa 
Tre Treasury Treasury v 
Percent corporate Period corporate Period corporate 
tents 3/ bonds tants 3/ bonds bento 2/ bonds 
Annual series - calendar year averages of monthly series 
UM2eccccccccccccces 2.46 2.83 WMB. coccccccccccece 2.44 2.82 Whe ccoccccsecesss 2.55 2.90 
UMD .ccccccccecceces 2.47 2.73 WIeccccccccccccccs 2.31 2.66 155 cccccccccce eoce 2.84 3.06 
2.48 2.72 1950. cccccccccccccce 2-32 2.62 BWWGccvccccccces eee 3.08 3.36 
2.37 2.62 WBleccccccccccccces 2.57 2.% LT ccccvccscsccece 3.47 3.89 
2.19 2.53 Wdvcccccccccecccecs 2.68 2.% 1B. ccccccccccccce 3.43 3.79 
2.25 2.61 WB occcccccccccccce 2.9%, 3.20 LG. cccccccece coce 4.08 4.38 
Monthly series - averages of daily series 
L953—April...csecees 2.97 2/ 3.23 1955—October......+. 2.87 3.10 1958-April...cssees 3.12 3.60 
MAY. cccseccsess 3.11 3.34 N Poccccce 2.89 3.10 coccccccece 3.14 3.57 
JUNC. .eseseeees 3.13 3.40 December....... 2.91 3.15 TUNG sccccccece 3.20 2/ 3.57 
Be ds ccsceses 3.02 3.28 1956—Jamary......+- 2.88 3.11 BAe ccccetes 3.36 3.67 
August.....eess 3.02 3.2% February....... 2.85 3.08 August....ese 3.60 3.85 
September...... 2.98 3.29 March....cecsee 2.8 3/ 3.10 September..... 3.75 4.09 
October......+. 2.83 3.16 ApTil..cccccees 3.07 3.24 October....++. 3.76 4-11 
November....... 2.8 3.11 Maccccccccccce 2.97 3.28 November...... 3.70 4.09 
December....... 2.79 3/ 3.13 BERsccccesccce 2.8 3.27 December...... 3.80 4.08 
19%54-Jamuary.....+++ 2.69 3.06 BAFcoccccecece 3.00 3.28 1959-January......- 3.2 2/ 4e12 
February....... 2.62 2.9 August.......0. 3.17 3.43 February...... 3.92 Ald 
March...ssesees 2.53 2.8 September...... 3.4 3.56 March...sseses 3.92 4.13 
April...sseeees 2.48 2.85 October......0. 3.20 3.59 April. .cccceee 4.01 4.3 
May. ccccccccecs 2.54 2.88 November......- 3.30 3.69 May .cscccesece 4.08 4.37 
TUNE. cecceceees 2.55 3/ 2.90 December.....++ 3.40 3.75 June. sess cece 4.09 4.46 
Tully. .cecccsces 2.47 2.89 19 7—Jamary....ses 3.34 3.77 Tully. cccccccce 4.11 447 
August......ee. 2.48 2.87 February....... 3.22 3.67 August...sseee 4.10 4.43 
September...... 2.52 2.89 March.....cccce 3.2% 3.66 September..... 4.2 4.52 
October......+ 2.54 2.87 per 3.32 3.67 October.....e 4-11 3/ 4.57 
November....... 2.57 2.89 May.ccccccccecs 3.40 3.74 November.....- 4.12 4-56 
December....... 2.59 3/ 2.90 PEacceccesese 3.58 3/ 3.9 December...... 4.27 4.58 
1955-January......++ 2.68 2/ 2.8 ABFccccocccces 3.60 3.9 1960-January...... 4.37 4.61 
February....... 2. 2.9 August.......0- 3.63 4-10 February...... 4-22 4.56 
March. ......0+s 2.78 3/ 3.02 September......| 3.66 2/ 3/ 4.12 March....ssees 4.08 4.49 
April..cscscess 2.82 3.01 October...scces 3.73 4.10 Sg4).. cccocees 4.18 2/ 4.45 
Mayocccceccccces 2.81 3.04 November....... 3.57 2/ 4.08 MAY. coccccesee 4.16 4.46 
MMBccvcccccece 2.82 3.05 December.....+-| 3.30 3/ 3.81 FONE. .cccccees 3.98 4.45 
DM cidiscscad 2.7 3.06 3.24 2/ 3.60 POPs ccisecias 3.86 4.41 
August......s0. 2.9 3.11 3.28 3.59 AUGUBt. ceccees 3.79 4.28 
September...... 2.92 3.13 3.25 3.63 September..... 3.84 2/ 4.25 
Weekly series — averages of daily series for weeks ending - 
1960-April we 4.07 4.45 1960-June ; 4.07 4.48 1960-August Bis iB 4.34 
Gi 4.11 2/ 4.44 10..]| 4.00 4 Ah ; 3.78 4.30 
l.. 4.20 4.45 17.. 3.96 4.45 19.. 3.81 4.26 
22.. 4.21 4.45 24.. 3.97 4.45 26.. 3.81 4.23 
29.. 4.20 4.56 
May Ou 4.17 4.46 July 3.95 4.44 September 2.. 3.84 4.23 
23.. 4.13 4.45 Me 3.91 4.44 9. 3.84 4.23 
20.. 4.18 4.46 23.6 3.87 4.43 16.. 3.86 2/ 4.26 
27.. 4.16 4.47 22.. 3.84 4.40 23... 3.81 4.26 
38... 3.81 4.38 30.. 3.83 4.27 
Daily series - unweighted averages 
1960-September 1.. 3.85 4.23 1960-September 12,. 3.88 2/ 4.24 1960-September 22.. 3.81 4.26 
2. 3.84 4.23 13.. 3.87 4.25 23.. 3.82 4.26 
.. 3.87 4.25 
$3. 4/ 4/ 15..] 3.8 4.27 26.. 3.82 4.26 
6.: 3.84 4.23 _< 3.82 4.27 27.. 3.84 4.27 
Vas 3.85 4.23 . 3.83 4.27 
Si. 3.84 4.23 19.. 3.80 4.26 | 3.83 4.27 
9.. 3.85 4.24 20.. 3.82 4.27 30.. 3.83 4.27 
pn 3.81 4.26 



































Source: 


Beginning April 1953, Treasury bond yields are reported to 


the Treasury by the Federal Reserve Bank of New York, based on 


closing bid quotations in the over-the-counter market. 


Yields 


for prior periods were computed on the basis of mean of closing 


bid and ask quotations. 
for the average of Aaa corporate bonds. 


Moody's Investor Service is the source 
For definition of taxable 


bonds, see footnotes to the "Treasury Survey of Ownership" in 
this issue of the Bulletin. 
Y Beginning April 1953, the average includes bonds neither due nor 


tebelte 


callable for 10 years; April 1952 through March 1953, the 
minimum length (neither due nor callable) was 12 years; 
October 1941 through March 1952, the minimum length was 

15 years. For bonds currently in the average, see Table 

4 under "Market Quotations on Treasury Securities" in 

this issue of the Bulletin, 

One or more new long-term bonds added to the average. 

An existing bond dropped from the average (see footnote 1). 
Market closed. 
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INTERNAL REVENUE COLLECTIONS 


Treasury Bulletin 





Table 1.- Summary by Principal Sources 
(In thousands of dollars) 



















































































idea et Ad t of | Total collec- Corporation Individual income tax and employment taxes 
receipts from / collections tions reported | income and L 
year ndividual Individual Old-age and Railroad Unemploy- 
or month internal to budget by Internal profits Total income tax not} income tax disability retire- ment 
revenue receipts 1/ | Revenue Service| taxes withheld 2/ withheld 3/ | insurance 3/| ment insurance 
Te 70,170,974 +484 ,439 69 , 686 , 535 21,594,515 | 37,254,619 11,403,942 21,132,275 3,816,252 628,969 273,182 
1934 oc ccccces 70,299,652 +364 ,672 69,934,980 21,546,322 | 37,921,314 10, 736,578 22,077,113 4,218,520 605 ,221 283 , 882 
WS cccecces 66,288 ,692 - 66,288,692 4/ | 18,264,720 | 37,869,770 10, 396,480 21,253,625 4/| 5,339,573 4/| 600,106 4/| 279,986 
MGNS. ccccceee 75,109,083 -3,566 5/ 75,112,649 5/ | 21,298,522 | 42,633,426 11,321,966 24,015,676 5/| 6,336,805 634, 323 324,656 
IGS7. cccvccee 80,171,971 - 80,171,971 21,530,653 | 46,610,293 12, 302 ,229 26, 727,543 6,634,467 616,020 330,034 
MB ccccccce 79,978,476 - 79,978,476 20,533,316 | 47,212,944 11,527,648 27,040,911 7,733,223 575 ,282 335,880 
Wc cccesecs 79,797,973 - 79,797,973 18,091,509 | 49,588,488 11,733,369 29,001, 375 8,004, 355 525 , 369 . 
1960... cccccse 91,774,80lp -2 91,774,803 22,179,414 | 56,104,300 13,972,253 rei 606,931 341,108 
1960-Jan.... 4,807,819 - 4,807,819 564,448 3,344, 308 2,147,554 1,154,140 16,153 26,461 
Feb..... 8,902 ,263 - 8,902 ,263 pe 7,329,449 883, 894 6,077,914 84,457 283,183 
Mar..... 11,893,553 - 11,893,553 6,192,480 4,480, 742 851,635 3,558,391 49,942 20,774 
Apr. ° 6,957,522 - 6,957,522 619, 305 5,148,236 3,993,064 1,135, 806 17,028 2,339 
May..... 9,405, 808 - 9,405, 808 467,256 7,700,827 1,195,924 6,421,701 81,561 1,641 
June 12,056 ,627p -2 12,056,629 5,530,389 5,279,824 1,855,930 3,372,337 50,436 1,120 
July... 3,567,166 - 3,567,166 670,485 1, 783,167 345, 737 1,419,635 17,121 674 
AUZ. 2.4. 8,273,733 ~ 8,273,733 408,916 6,603, 893 146,602 6,373,164 83, 320 807 
Excise taxes 
Fiscal Br ete ent Other excise 
on aueth Gh t tense pl Alcohol Tobacco ; Documents, Manuf acturers' 
tote etc. 6/ and retailers' 6/ Miscellaneous 6/ 
WORD. cds c cine £91,284 9,946,116 2,780,925 1,654,911 5,510,280 90, 319 3,358,797 2,061,164 
on SELE TELE 135,122 9,532,222 2,797,718 1,580,512 5,153,992 90,000 3,127,465 1,936,527 
IDB. cesseces 136 ,267 9,210,582 4/ 2,742,840 1,571,213 4,781,843 112,049 3,177,160 1,492,633 
eT 1, (71,237 10,004,195 2,920,574 1,613,497 5,501, 333 114,927 3,777,909 1,608,497 
WTF cccceeess 1, 377,999 10,637,544 2,973,195 1,674,050 5,924,062 107,546 4,098,006 1,718,509 
WGSD. 6 ccvccdse 1,410,925 10,814,268 2,946,461 1,734,021 6,166,535 109,452 4,315,756 1,741, 327 
TTT 1, 352,982 10,759,549 3, 002 ,096 1,806,816 5 , 884,286 133,817 4,314,517 1,435 ,953 
WEB nc cccndne 1,626, 348 11,864,741 3,193,714 1,931,504 6,639,879 139,231 5,113,818 1, 386,829 
1960-Jan..... 103,442 794,212 185,924 138,355 63,491 
Feb..... 134,286 954,011 213,890 150,605 1,100, 807 35,716 1,319,969 333,749 
Mar. cose 176,536 1,043,555 257,835 151,958 525,136 
Apr.... 243,385 945,103 248 , 352 157,445 35,096 
May..... 173,148 1,061, 384 282 ,099 166 ,253 1,387,745 33,811 1,385,919 325,625 
June. . 135,314 1,118,169 302 , 756 182,755 322,514 
July... 118,897 994,617 238, 033 150,573 109, 303 
AmB. cabo 139,490 1,121,435 272,114 178,705 1,480,148 
Source: Internal Revenue Service reports for detail of collections by type Under this procedure, the payments are included in budget receipts 


in the month in which the depositary receipts are issued to the tax- 
payers. Revised accounting procedures effective July 1, 1954, 
extended the same practice to Internal Revenue Service collection 
reports. 
2/ Monthly and fiscal year 1960 figures include social security tax on 
self-employment income, which is levied and collected as part of the 
individual income tax. Prior fiscal year figures exclude this tax, 
on the basis of estimates (see footnote 3), and it is included under 
"Old-age and disability insurance." 
In Internal Revenue Service reports current collections are not 
separated as to type of tax; the breakdown shown for fiscal years 
is based on estimates made in accordance with provisions of Sec. 201 
of the Social Security Act, as amended (42 U.S.C. 401), for transfer 
of tax receipts to the trust funds (see "Budget Receipts and Ex- 
penditures," Table 1). 
Beginning with the fiscal year 1955, collections shown include undis- 
tributed depositary receipts and unapplied collections. For excise 
taxes these receipts are included in the total only. Total collections 
include "Taxes mpt otherwise classified." 
Budget receipts for 1956 were reduced by $3,566 thousand represent- 
ing tax collections transferred to the Government of Guam pursuant 
to the act approved August 1, 1950 (48 U.S.C. 1421 h), but this 
amount was included in collections reported by the Internal Revenue 
Service. Beginning with 1957, such collections are excluded also in 
Internal Revenue Service reports. 
&/ Detail is reported by quarters beginning with the fiscal year 1956. 


of tax; monthly statement of receipts and expenditures of the Government 
for budget receipts from internal revenue (for explanation of reporting 
bases in this publication, see page II). Certain detail by type of 
tex is available only from returns filed with the Internal Revenue: Service. 
The figures shown include collections for credit to special accounts for 
certain island possessions, aa reported by the Internal Revenue Service. 
Beginning with the fiscal year 1955, they include the amounts of tax 
collected in Puerto Rico upon articles of merchandise of Puerto Rican 
manufacture coming into the United States. Figures for 1954 have been 
revised to the same basis, but those for 1953 include only amounts y 
collected at ports of sentry into the United States. 

)/ Differences between the amounts of internal revenue reported by the 
Internal Revenue Service as collections for given periods and the 
amounts reported in Treasury statements as budget receipts for the 
same periods arose because of differences in the time when payments 
were included in the respective reports. Tax payments are included 4/ 
in budget receipts when are reported as credits to the account 
of the Treasurer of the United States. Prior to July 1954, they were 
included in Internal Revenue Service collection reports after the 
returns to which they applied had been received in internal revenue 5/ 
offices. Under procedure begun in 1950 with withheld income tax and 
old-age insurance taxes and later extended to railroad retirement 
taxes and many excises, these taxes are paid currently into Treasury 
depositaries and the depositary receipts, as evidence of such payments, 
are attached to quarterly returns to the Internal Revenue Service. 
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MONETARY STATISTICS 








Table 1.- Money in Circulation 
(In millions of dollars except per capita figures) 







































































Paper money 
Total 
End of fiscal money in Treasury Federal 
year or month circula- Total _— pret | notes of United Federal Re aan > National 
tion ]/ paper os es os £ 1890 States Reserve Bank bank 
money icates icates 2/ notes notes estee 3/ notes 3/ 
WG vcccccccccccesscccsocccce eocces 30,125 28 ,359 37 2,122 1 318 25 ,609 200 B 
» : .) PPOTTTITITITTTI TTT Tite 29,922 28,127 35 2,135 1 320 25,385 180 70 
1955..00 eocccccocccccccsescoce eee 30,229 28 ,372 34 2,170 1 319 25,618 163 67 
WWM. cccccccccccccccccocccosescccs 30,715 28 , 767 33 2,148 1 318 26,055 147 64 
WHT ccccccccccccccccccesececccees 31,082 29,040 33 2,162 1 321 26,329 133 62 
1958..cccce ercccccesccccocccececes 31,172 29,071 32 2,200 1 317 26 ,342 120 59 
WP. ccccccccccccccecs eeccccoccces 31,M4 29,699 31 2,155 1 316 27,029 110 57 
Penns ticcacécescccsecescosscese 32,065 29,726 30 2,127 1 318 27,094 100 56 
1959-December....sssccscccsccccecs 32,50 4/ 30,287 31 2,135 1 312 27,647 105 56 
1960-January..... eecccecooccoccece 31,569 29,301 31 2,008 1 302 26,799 104 56 
February. ..eseessecseesees ee 31,552 9277 31 2,017 1 308 26 , 761 103 56 
MaFORe coccccescccccccccssecce 31,633 29,340 31 2,054 1 310 26,786 102 56 
ApEAL . ccccccccccccccccccccce e 31,600 29,289 30 2,093 1 312 26 ,695 102 56 
Maye cccccccccccccccccescccces 31,879 29,555 30 2,132 1 319 26,916 101 56 
TOMB c cacvcccccageccesscessose 32,065 29,726 30 2,127 1 318 27,094 100 56 
TJuly...ses- eedesccccccces sees 32,039 29,695 30 2,087 1 316 27,105 9 56 
Tee ey ee ‘ 32,027 29,663 30 2,067 1 316 27,095 98 55 
September, ...cccccccccccesecs 32,022 29,647 30 2,080 1 317 27,065 98 55 
Coin 
Money in 
End of fiscal Stlietens civeuiation 
year or month Total eiiver Subsidiary Minor per capita 
coin pall silver coin (in dollars) 5/ 
1,766 202 1,150 413 188.72 
1,79 212 1,165 419 184.24 
1,858 233 1,202 433 182.91 
1,948 237 1,259 453 182.64 
2,042 253 1,315 47 181.52 
2,101 268 1,346 487 179.08 
2,215 285 1,415 514 180.20 
2,338 305 1,484 549 177.61 
1959-December.....sssceccsccccececs 2,304 298 1,468 538 181.82 
19GO—Jamuary....ssscccsscccecece eee 2,268 297 1,436 535 175.92 
February.....ssesee+ Seccccces 2,275 298 1,440 536 175.63 
March. ..ccccccccccccccees cece 2,29 299 1,455 540 175.87 
APTA] ..ccccccccccccccccccccees 2,311 300 1,467 543 175.48 
May. ccccccccsces eccccccocece ee 2,324 303 1,475 546 176.81 
June...+++ Cecccecceocecce cece 2,338 305 1,484 549 177.61 
Tally. ccccccccccccccccccccccces 2,345 307 1,485 553 177.22 
MNGUSE.. oc crcccssccccccccccccce 2,364 312 1,495 558 176,86r 
September. .....cccccccecees eee 2,375 3u4 1,500 562 176.58 
Source: Circulation Statement of United States Money. 4/ Highest amount to date. 
1/ Excludes money held by the Treasury and money held by or for the 5/ Based on the Bureau of the Census estimated population. Through 
account of the Federal Reserve Banks and agents. 1958 the estimated population is for the "conterminous" United States 
2/ Treasury notes of 1890 in circulation are being canceled and re- (that is, exclusive of Alaska, Hawaii, and the outlying areas such as 
tired upon receipt by the Treasury. Puerto Rico, Guam, and the Virgin Islands); Alaska is included for 
Federal Reserve Bank notes and national bank notes are covered by 1959 and both Alaska and Hawaii for 1960, 


deposits of lawful money and are in process of retirement. r Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





End of fiscal 
year or month 


Gold 
($35 per 
fine ounce) 


Silver 


($1.29+ per 
fine ounce) 


Ratio of silver 
to gold and 
silver in 
monetary stocks 
(in percent) 








L955. cccceeccrcccrccresscrecssessscessessesesessessesssesesesessesssees 
1956. cnceeecreescescceeeeessseesenssees see eeeessesseeeeseessessesseses 


L957. cenceecccecccccccerscerseseseesseseseseeeeseeseseessssesessssseses 


1958. wcccceccccerccccccceccccccecersceseessscessscesseseeesessesseeeess 





1959-DOCOMbET. ooo rocsccccecesccccssceseceseesesscesesesscesesessesesse 


LOGO JOMMATY. 2 cccccccccccsccccccccccccecsessccccceceseessossecccceesces 
FODTUATY..--ccrccccccercccesesceseeeesssereseseesesesessssessrsses 
Marche scccccocccvcccecsececesesecescesesseceseeseseeessseeseeeess 
MUERs 5.0 vets ce ccccesasrdcocedocessdsdbbcorccgcctpocodbbdocccdscoce 
MAY sc ccccccccccccccccceccecrece sce cseer eer ececcseeseeesssocceseess 
TUNG ccc creer ccceseseesers sees eee eee see eesr es eres ses seeesseesseseee 
JULY + oc cccerccccccrecsccerccsccccsersccccsessssssesesssssseseses 


BGT in oc cc cece cdesddascccccccccodesdbcoccosccsecsoseseccoocccoce 





22,462.8 
21,927.0 
21,677.6 
21,799.1 
22,622.9 


21,356.2 
19,704.6 1/ 
19,322.2 


19,455.9 


19,443.6 
19,420.5 
19,407.8 
19,359.6 
19,352.1 
19,322.2 
19,143.8 
19, 005.2 
18,684 .6 
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Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


1/ See Table 3, footnote 2. 


Table 3.- Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 





End of calendar year or month 


Gold assets 


Liabilities: 
Gold certificates, 


etc. 1/ 


Balance of gold in 
Treasurer's account 





LD5B eo cccececcccccccsceccsecsseeesseessesssessssesesssssssssesessesesens 





1958. cecccccccccccccsccccsesecessecseseesecessceseessesesesesesssesese 


LISD. cececcrcccerererereeseeeseeseseesesssesesesesseeesseserssessesees 


1960-JamUery..csscccccccccsccscscccessecsssessescsesesesseesesssesesees 
FODTuary..ccccccsccccccsccccccscccccccsecssccscesscesescssoseseses 


March... ccccccccceccceccceseceseserseesesssesessseseseesessesesees 








22,029.5 
21,712.5 
21,690.4 
21,%9.5 
22, 781.0 


20,534.3 
19,455.9 2/ 


19,443.6 
19,420.5 
19,407.8 





21,545.7 
21,223.5 
21,199.21 
21,458.3 
22,272.9 


20,138.2 
19,350.5 


19, 341.2 
19, 320.6 
19,299.2 


19,253.0 
19,245.2 
19,215.5 


19,024.9 
18,895. 
18,580,1 
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Source: Circulation Statement of United States 


Money. 
1/ Comprises (1) gold certificates held by the public 





in Federal 
Reserve Banks; (2) gold certificate credits in (a) 
fund - Board of Governors, Federal Reserve System, 
tion fund - Federal Reserve notes; and (3) reserve of $156.0 million 
against United States notes and Treasury notes of 1890. 


2/ The United States payment of the $343.8 million increase in its gold 
subscription to the International Monetary Fund, authorized by the act 
approved June 17, 1959 (22 U.S.C.286e) was made on June 23, 1959 (see 
"Budget Receipts and Expenditures," Table 4, footnote 10). 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
















































in Treasury 
a See Silver outside Total 
End of calendar Securing silver certificates 1/ In Treasurer's account Treasury ge 
ear or month 
- Silver Silver Subsidiary | Bullion for Bullion Silver Subsidiary lh 39: 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars 1/ coin 3/ 
LI5Deccccccccsecssscese 2,140.8 278.3 6-3 - 30.7 213.2 1,213.1 3,837.0 
lL95Asecescecesevecseses 2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
WW55 cccsccccscessoseses 2,194.4 253-5 15.7 3 17.6 235.4 1,283.2 3,930.1 
LWD56secssscsesesssesece 2,208.9 236.3 2.3 el 62.9 252-2 1,338.2 4,064.1 
DST a sscssccessececeses 2,212.9 219.0 8.2 - 92.3 269.3 1,402.6 4,185.4 
1998. ccccscccscddcccoce 2,245.0 202.7 4.9 - 148.3 285.4 1,446.2 4,362.5 
199Dscccccccocsceccccce 2,251.4 182.3 3.2 - 127.4 305.5 1,513.4 4,382.7 
2,251.4 182.0 11.1 - 121.5 305.8 1,513.6 4,379.4 
2,251.4 181.6 19.2 * 115.0 306.2 1,514.8 4,376.4 
March. .cscescscces 2,251.4 180.1 23.9 * 109.2 307.7 1,520.5 4,375.6 
APTI Le cccccccscees 2,251.4 176.2 14.8 - 116.0 311.6 1,532.0 4,390.2 
MAY sccccecesesctse 2,251.4 175.2 12.4 * 114.2 312.6 1,537.8 4,390.3 
TUNE. cecsveoceceee 2,252.1 174.3 6.9 3 14.9 313.5 1,545.2 4,394.5 
TULYs ccccccoeseces 2,252.1 171.7 6-7 - 113.0 316.0 1,548.5 4,393.7 
August. 2,252.1 167.6 44 ~ 108.7 320.1 1,555.8 4,391.1 
September......... 2,252.1 164.7 6.6 - 103.2 322.9 1,559.7 4,387.7 
Source: Circulation Statement of United States Money; Office of the 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
Treasurer cf the United States. to whether the bullion is held for recoinage of subsidiary silver coins 
1/ Valued at $1.29+ per fine ounce. or for recoinage of standard silver dollars. 
2/ Includes silver held by certain agencies of the Federal Goverment. * Less than $50,000. 
3/ Valued at $1.38+ per fine ounce. 
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MONETARY STATISTICS 
Table 5.- Seigniorage 
(Cumulative from January 1, 1935 - in millions of dollers) 
Sources of seigniorage on silver bullion revalued Y > Botentier 
Seigni Ne ined silver seignio: 
Sekt ainda —- Misc, silver | Silver Pur- Nationalized = Total. silver raw, Pha 
year or month (silver and Lr — -y re 3 yong f Proclamation | Acts of seigniorage| at cost in 
minor ) oe _ : 4 une 19, (Proc. o of Dec. 21, July 6, 1939, on silver | Treasurer's 
© 14, 1934)) 1934 Aug. 9, 1934) | 1993 and July 31, 1946] revalued 2/| eccount 3/ 
rer cecece eecccece 18.5 48.7 226.2 34.5 16.8 - 326.2 274.9 
SP i asee dee cas 4.045 006900 46.1 48,7 302.7 34.7 36.0 - 422.1 397.5 
1937. .ereccsegecsoreoscerece 63.7 48.7 366.7 34.7 58.0 - 508,1 541.6 
1938 ...cecereeccccccceccccees 69.5 48.7 457.7 34.7 74.9 - 616,0 758.8 
1999. coseecscercceccocccccons 91.7 48.7 530.7 34.7 87,3 4.2 705,6 950.6 
WN ip dain detlsstidinccess 122.2 48.7 562.7 34.7 87.6 25.7 759.4 1,055.8 
IDh1 . ovecvcccrececcescceocece 162.1 48.7 580.4 34.7 87.6 48.3 799.7 1,089.0 
245.7 48.7 584.3 34.7 87.6 63.6 818.9 1,048.2 
299.6 48.7 584,3 34.7 87,6 65,3 820,6 967.3 
362.3 48.7 584.3 34.7 87.6 65.4 820.7 117.3 
429.5 48,7 701.6 34.7 87.6 65.5 938,1 333.2 
491.9 48.7 832.1 34.7 87.6 66.5 1,069,6 161.2 
520.5 48.7 832.1 34.7 87.6 74.5 1,077,6 146.8 
559.2 48.7 832.2 34.7 87.6 84,6 1,087,8 129.9 
578.7 48.7 833.6 34.7 87,6 93.5 1,098,1 127.2 
596.6 48,7 833.7 34.7 87.6 104.7 1,109.3 111.7 
642.3 48.7 833.7 34.7 87.6 114.6 1,119,2 81,9 
LIZ ececvcccccccccccccccccece 694.2 48,7 833,7 34.7 87,6 125.4 1,130,0 57.2 
lD5Zcccccecccccccccccccccccces 742 2 48.7 833.7 34.7 87.6 134.7 1,139,3 34,9 
Wd ce cccccccccccccccccccccecs 792.9 48.7 833.7 34.7 87.6 143.8 1,148.4 6,6 
WF ecacconccccccccoccccccece 807,0 48.7 833.7 34.7 87.6 150.8 1,155.4 4.3 
195Geccccccocecccccccccccccce 839.6 48.7 833.7 34.7 87.6 155.2 1,159,8 50.0 
1957. cecccccccccccccccccccces 890.3 48.7 833.7 34.7 87.6 156.4 1,161.0 72.9 
WB cccocecccccccccescosoese 932.0 48.7 833.7 34.7 87.6 166.0 1,170.6 14,0 
1959. cccccccccccccccccccccccs 981.6 48.7 833.7 34.7 87.6 167.9 1,172.5 98.3 
ag gppnanteenenbe- 986.0 48.7 833.7 34.7 87,6 167.9 1,172.5 94,0 
991.0 48.7 833.7 34.7 87.6 167.9 1,172.5 88.7 
997.5 48.7 833.7 34.7 87.6 167.9 1,172.5 83.5 
APTL1, ..ccccccccccccccce 1,002.4 46.7 833.7 34.7 87.6 167.9 1,172.5 88,1 
MAY. cccccccccccccccccece 1,006.7 48.7 833.7 34.7 87.6 167.9 1,172.5 67.4 
JUNE Poccccccccccccccccs 1,009.8 48.7 833.7 34.7 87.6 167.9 1,172.5 87,5 
1,011.5 48.7 833.7 3447 87.6 167.9 1,172.5 87,3 
AUZUSE P..cevcccccccece> 1,017.8 48.7 833.7 34.7 87.6 167,9 1,172.5 83.4 
Source: Bureau of Accounts, with that for July 1959, is included under coins; the break- 
1/ These items represent the difference between the cost value and down is not available after June 1959, 
the monetary value of silver bullion revalued and held to secure 3/ The figures in this column are not cumulative; as the amount of 
silver certificates, bullion held changes, the potential seigniorage thereon changes, 
2/ Total of seigniorage on coins and on newly mined silver, beginning p Preliminary, 

















Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
as of September 30, 1960p 

Allocations of Charges against Unexpended balance of 

increment 1/ increment increment 
Pechenegs Cian Pils 56sec sc gdcdcdccssduissseasesetadece $2,000,000, 000, 00 #2000, 000, 000,00 ce 
Payments to Federal Reserve Banks for industrial loans 2/.......... 139,299,557.00 139,299,557.00 e 
Philippine currency reserve, ....ccccrccccccccccccccscccccsccccocecce 23,862 ,751,00 23, 862,751.00 - 
Mating OASNS GH GENE OWORccccccescdccccccdcececccosecgescecococes 2,175,121.93 1,857, 754.27 $317, 367,66 
Retirement of national bank notes.........cceccccescccccccceccccess 645, 387,965.45 645, 387,965.45 - 
Unassigned... .ccccccccccccccccccccccsccssecesesesccesessecceesssess 8, 781,284.17 = 8, 761,284.17 
Total Increment... .ccccccccccccccccccesccescessesesccscesecesesess 2,819, 506,679.55 2,810,408,027.72 9, 098,651.83 




















Source: 


y/ 
2/ 


Bureau of Accounts, 

The authority, purpose, and amount through 1940 of these allocations 
are summarized in the 1940 Annual Report of the Secretary of the 
Treasury, pages 128-30. 
Pursuant to Public Law 85-699, approved August 21, 1958 (72 Stat. 698) 
the $111,753,246.03 unexpended balance of this allocation was covered 
into the Treasury as miscellaneous receipts; and the $27,546, 310.97 


which had been advanced to the Federal Reserve Banks «der this 
allocation was repaid into a special fund from which it was \ aaa 
ated to the Small Business Administration, Under 

legislation (73 Stat, 209) the unused portion of this Ll 
was rescinded and the balance, $23,653,582.01, was covered into 


the Treasury. 
P Preliminary, 
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Table 1.- Balance Sheets as of June 30, 1959, and June 30, 1960 





June 30, 1959 


June 30, 1960 





Assets: 


Cash: 


Treasurer of the United States, account...es. 
Federal Reserve Bank of New York, special account...... 
Disbursing officers’ balances and advance accounts..... 


Total CaReccccccccccccccccccccccccccccccccescesccocecs 


Special ount of Secretary of the Treasury with 
Federal Reserve Bank of New York - gold...scccccccccecees 


Foreign oxchange due from foreign banks: 
Central Bank of Argentina...c.scccccccsccsccsccccsscece 





Investments in United States Goverment securities........- 
Accrued interest receivable....scccccccsscccccccssccccccses 
Accounts receivable... cscccccccccccesccssescceecesecccesess 
Unamortized premium on Treasury obligations......csccsssees 


Int st p _ 





SEH ESEEEE ESSE ESESE SESH EEE ES 


Office equipment and Sixrtureses+sccccccsccccccesscseccesess 
Less allowance for depreciation...scccccesccscesccesces 


Total a860tS.cccccccccccccccccccccccccccccccccccccsccsocees 


Liabilities and capital 





Accounts payable: 
Vouchers payable...ccccsccccsccccccescccccccscsscccsece 
Employees’ payroll allotment account, United States 
savings PTTTITIIIITT TTT titi 
Miscellaneous... ccccccccccccccecccescccesecscccccsesess 
Total accounts payable.....scsccccccccccccsccccccscsecs 
Unamortised discount om Treasury obligations.....ccccssesss 


Capital a0count.ccccccscsccccccccccccccsccccccececccceseses 
Deduct - subscription to International Monetary Fund... 


Hot imecme (sce Table 2)cccccccccccccccccccccccccccccccccce 


Total liabilities and capital.....ccccccsssccccsccccesccsscs 


2,762.48 
167,397.49 





$338,449.43 
203, 814,653.98 
3,093.91 


$1,713 ,384.82 
19%, ,853 ,204.38 


5,983. 


$19,572,573 .02 


40,9% 2,190.89 


87,120,000.00 
536 462.11 
124,166.33 
Th397.51 
251,274.03 


‘ 40,190.27 
21,867.42 





325 ,621,063 .89 
S————————————__—_—__= 


50,838.% 


220,998.91 
44,682.34 


2,000,000 ,000.00 2,000, 000, 000. 00 
1,800,000 ,000.00 1, 800, 000, 000. 00 


200 ,000 ,000.00 
125 ,355 382.64 
325 ,621,,063.89 
——————————— 





#204 , 156,197.32 


40, 383, 713.7% 


25,000,000. 00 
60,000, 000.00 
321,111.28 
264 429.64 
15,670.52 


18, 322.85 


330, 159,445.35 


156,131.24 
31,038.10 


200, 000, 000. 00 
129,972,276.01 
330,159,445 .35 





Note: Annual 


balance 
the 1940 Annual Report of the Secretary 


esheets for fiscal years 1934 through 1940 appear in 
of the Treasury and those for 


beginning 
in the "Treasury Bulletin." 


years appear in subsequent reports. Quarterly balance sheets 


with that for December 31, 1938, have been published 
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Table 2.- Income and Expense 





Classification January 31, 1934, through January 31, 34, through 


—se June 30, 1959 


a We| FS 


June 30, 19¢ 





Income : 


Profits on British sterling transactionS....cccccscccccescscceces 
Profits on French franc transaction. ..ccccccsccsccccccesccsesess 
Profits on gold bullion (including profits from handling charges 


on GIDE Wud 000.0104. 9500 haan 60 cbeneNseded CEcED bo deneadponenpeceabes 


Profits on other gold and exchange transactions....sssccscssssees 
Profits on silver transactions...ccccccccccccccccscccccccsccsoecs 
Profits on sale of silver bullion to Treasury (natiomlised)...,. 
Profits on investments....sccccccccccccccccccsvecccescesesessssus 
Interest on investments... .cccccccccccccccccccsescccccesesscess 
Miscellaneous profits....ssccoccccccccsccccccsccscvccsccceseseees 
Interest earned on foreign balanceB....sccccccccccccecscccessseees 
Interest earned on Chinese yuan. cccccscccsccccccscccscccssesssses 


Total Income..cccccccsccsccccccccccsccccccscccccsseescseeeeessses 


Expense: 
Persontl Service®...ccccccccccccccccccccccccccccesecessssesesooes 
TrOVOL]. ccccccccccccccccccccccccccccccccccsccesccccsecesesecessess 
Transportation of thingB....ccccccccscsccccccccsessescascesesesees 
Communicatlon®....cccccsccccccccccccccccescccsecesescceecseseoses 
Supplies end GRtriala. ccc ccccccescecccccccsesodssscesédiccsiecs 
Other. cccccceccccccccccccccscccccssccesssseseeessseeesesesssseese 
Total GXpenBe...cccccccccccesccccescccccccccscssesseseesessseooes 


Net Income. cccccccccccccccscccsseccsecsccsccsseccsscsessceseesssesees 


$310,638.09 
351,527.60 


68,565 ,652.69 
51,161 ,866.40 
102,735.27 
3,473 362.29 
1,629,672.69 
17,351,798 
863 , 971.80 
2,849,683 .19 
1,975 ,317.07 





us 7636 204.02 


Bi. .9 
351, 7.60 


20,630, 725.75 
51,474, 262.57 
102,735.27 
3,473, 362.29 
2,478,947,81 
20, 338,595.82 
867,754.27 
3,359, 502.16 
1,975, 317.07 








18,048 ,714.36 
5k, 043 ohh, 
1,197,570.18 
676,877.00 
148,984.70 
25254 5631.70 


155 , 363,368.70 








2 280,821.38 


19,575, 567.18 
1,028 483,56 
1,378,141.03 

693 , 826.06 
157,955.42 
2,557,119.44 





25,391, 092.69 








125 ,355 382.64 








129,972,276.01 




















74 





Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 19033 of February 8, 1949, and 
Treasury regulatione promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the “Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerne in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 
1954, data reported by banks in the Territories and 
possessions of the United States are included in the 
published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. “Short-term" refers to original maturi- 
ties of one year or less, an@ "long-term" refers to all 
other maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin, " 
pages 45-47, As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
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published will be exactly comparable to those now presented, 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in six tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues, Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually, appearing in the April 
issue threugh 1958 and in the March issue thereafter. 
Table 6, purchases and sales of long-term securities by 
foreigners during the preceding calendar year, also 
appears annually, beginning with the May 1959 issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement Between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 

















Analysis of net capital movement 
Calendar year omnes Changes in liabilities to foreigners Changes in claims on foreigners 
wre movement Short-term Transactions in Total Short-term Transactions in 
Total banking funds domestic securities o— banking funds foreign securities 
19B5-Alecccccceccess 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
WMZecccccccce 622.6 532.5 485.9 46.6 90.1 97.5 -7.4 
1943 cccccccesccecese 1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 77.7 
1944. ccccccccccccece 452.8 431.1 220.4 210.7 21.7 -71.8 93.5 
1945. cccccccccsccece 1,056.6 1,166.3 1,279.4 -113.1 -109.7 -63.1 -46.6 
1946. ccccccccccccecs -803.0 -752.6 -418.4 -334.2 -50.4 -315.5 265.1 
WAT ccccccccccscsecs 345.5 547.2 636.2 -89.1 -201.7 -240.7 39.0 
WDAB. ccccccccccccoce 244.7 409.3 601.5 -192.2 -164.6 -69.8 -94.8 
1949. ccccccccccccece 193.8 -24.8 -100.0 75.2 218.6 190.8 27.8 
1950. cccccccccscccces 1,749.6 1,971.2 1,026.8 944.4 -221.6 -76.2 -145.4 
lWD5leccccccccccseces -374.3 73.1 657.4 -584.3 -447.5 -70.5 -377.0 
WIZcccccccccccccccs 1,260.6 1,558.8 1,243.9 314.9 -298.2 -80.3 -217.9 
1953 .ccccccccccccces 1,162.8 1,090.9 1,102.4 -11.5 72.0 144.2 -72.2 
1954. cccccceccscccece 637.1 1,419.5 1,270.2 149.3 -782.4 -482.0 -300.4 
1955. ccccccccccccccs 1,175.0 1,367.3 682.1 685.2 -192.4 -162.0 -30.4 
1956. ccccccccccccces 586.5 1,494.7 1,338.4 156.4 -908.3 -397.2 -511.1 
1957. ccccccccccccces -614.9 360.9 219.1 141.8 -975.8 -253.7 -722.1 
1958. ccccccccccccece - ye 998.1 1,000.8 -2.7 -1,705.2 -342.6 -1,362.5 
1959. ccccccccecceces 3,519.0 4,350.0 3,228.4 1,121.6 -831.0 -81,3 -749.7 
1960-January........ 62.6 130.4 2.8 127.6 -67.& -77.2 9.4 
February...+..+ 35.2 172.0 94.7 77.3 -136.8 20.0 -156.8 
March. .ssseeses 108.4 274.6 189.4 85.1 -166.2 -47.2 -119.0 
April..cccccces 289.0 320.6 178.1 142.5 -31.6 20.4 -52.0 
MAY. cscccceeces 274.3 273.8 326.7 -52.9 4 16.8 -16.4 
TUNE coreseesece 183.9 335.7 254.5 81.2 -151.8 -73.9 -77.9 
JULY ecccscccece -37.8 301.2 313.8 -12.7 -339.0 -297.7 -41.3 
August p....... 260. 7r 344.3r 472.1r -127.8 -83.5r -58.7r -24.9 
September p.... -106.7 -70.5 -3.9 -66.5 -36.2 -12.6 -23.6 
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sla Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
fished (Position at end of period in millions of dollars) 
znd by Short-term liabilities to foreigners Short-term claims on foreigners 
les to End of calendar Payable in dollars Payable in Payable in dollars Payable in 
t year oF month Total Foreign Other Inter- foreign Total Loans to foreign cur- 
ner official foreign national currencies foreign banks Other rencies 
‘downs 4,205.4 25244.4 1,947-1 - 13.9 246.7 72.0 143.7 30.9 
5,374.9 3,320.3 2,036.7 - 17.9 257.9 86.4 137.2 34.4 
1b s0hstecsesebas 5,596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 
194504563 ccaecehes 6,883.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 47.5 
tables WG. Siscecckscstes 6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 98.1 
IT. chi bltccnoeten 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
short- oe reer repre re 7,718.0 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 557.1 100.4 
y non- IMB, cdcsnccsevcses 7,618.0 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 494.3 110.8 
1990. s404550<00s00 8,644.8 3,620.3 3,451.7 1,527.8 44.9 898.0 151.1 506.3 240.6 
nuary, 1081. <cdaccobawake> 9,302.2 3,547.6 4,041.2 1,641.1 72.2 968.4 177.2 699.4 91.8 
ble 2, 1908. dtr rtgorentee 10, 546.1 4,654.2 4,245.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
1958... ci anteensukes 11, 648.4 5,666.9 4,308.4 1,629.4 43.7 904.5 156.5 646.5 101.6 
ted by SOOM. <denkecansekes 12,918.6 6,770.1 4,335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
? 
serves OB. stanissencedes 13,600.7 6,952.8 4,726.5 1,881.1 40.3 1,548.5 328.1 1,056.5 163.9 
S90. venatee vies ae 14,939.1 8,045.4 1/ 5,392.8 1/ 1,452.1 48.8 1,945.7 405.4 1,390.8 149.6 
tional 2000... cettiencvades 15,158.3 7,916.6 1/ 5,665.3 1/ 1,517.3 59.0 2,199.4 385.5 1,666.5 147.3 
June, 1908 ...desticdevser< 16,159.1 8,664.9 5,890.8 1,544.0 59.4 2,542.0 439.4 1,904.9 197.7 
1959. cccecccccccece 19, 387.5 9,145.1 7,007.1 3,158.1 77.2 2,623.3 497.6 1,908.5 217.2 
credit 
semi- 1960-January....... 19, 390.3 8,896.3 7,300.1 3,137.7 56.3 2,700.5 519.7 1,971.4 209.3 
1 February...... 19,485.0 8,871.2 7,272.3 3,285.3 56.3 2,680.5 490.4 1,996.5 193.6 
ble 5, March..ssesess |  19,674.4 8,999.4 7,313.7 3,299.6 61.6 2,727.7 474.8 2,045.3 207.6 
es and BpBBeccasades 19, 852.5 9,197.9 7,356.4 3,233.4 64.9 2,707.3 484.4 2,005.2 217.7 
ng in EE 20,179.2 9,247.0 7,507.2 3,357.5 67.5 2,690.5 486.9 1,979.2 224.5 
Siltiesssccctes 20,433.7 9,572.1 7,470.9 3,314.9 75.8 2,764.5 473.2 2,011.4 279.9 
April eae . | 20,747.6 9,728.3 7,609.1 3,333.6 %.6 3,062.1 489.0 2,176.4 396.7 
after. August p...... 21,219.7r 10,121.8r 7,550.1 3,464.3 83.4 3,120.8 493.0 2,219.C 408.8 
4 b September p... 21,215.7 10,068.4 7,472.5 3,564.6 110.2 3,133.4 483.6 2,235.0 414.7 
es by 
» also 
ue, 
1/ Beginning in August 1956 and again in April 1957, certain accounts p Preliminary. 
previously classified as "Other foreign" are included in “Foreign official." r Revised. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States ) 
U. S. Government bonds Corporate and other Net pur- 
pecsig and notes 1/ Bonds 2/ Stocks Total Total chases of 
hases sales domestic 
month Net Net Net eon 
= Purchases Sales purchases Purchases Sales purchases Purchases Sales purchases securities 
rities 1935-41. 220+ 396.8 3/ 492.4 3/| -95.7 3/ 2/ 2/ 2/ 430.2 3/ 841.6 3/] -411.4 3/] 9,322.1 | 8,695.3 626.7 
ea ee si 164.2 138.5 25.7 2/ 2/ 2/ 96.4 75.5 20.9 260.6 214.0 46.6 
. 1943. 20006 oe 241.3 170.6 70.7 2/ 2/ 2 151.6 194.6 -43.0 392.9 365.2 27.8 
. 1GHA cadens 513.6 268.2 245.3 2/ 2/ 2/ 136.9 171.4 -34.6 650.4 439.7 210.7 
! IAS. ccacedé 377.7 393.4 -15.7 2/ 2/ 2/ 260.2 357.7 -97.4 637.9 751.0 -113.1 
‘ ee 414.5 684.2 -269.7 2/ 2/ 2/ 367.6 432.1 -64.5 762.1 | 1,116.3 -334.2 
L eee 344.8 283.3 61.5 2/ 2/ 2/ 226.1 376.7 -150.6 570.9 659.9 -89.1 
) IGKB: < casces 282.4 330.3 47.9 2/ 2/ 2/ 369.7 514.1 -144.3 652.2 844.4 -192.2 
3 eee ” 430.0 333.6 96.4 2/ 2/ 2/ 354.1 375.3 -21.2 784.1 708.9 75:2 
3 1950..ccssss | 2,006.4 294.3 942.1 107.7 108.3 -.6 666.9 664.0 2.9 2,011.1 | 1,066.6 944.4 
4 1h s6csaine 673.6, 1,356.6 ~683.0 120.0 141.6 -21.6 739.8 619.5 120.3 1,533.3 | 2,117.6 -584.3 
5 1988.0 séasen 533.7 231.4 302.3 200.1 188.5 1.7 650.2 649.2 1.0 1,384.0 | 1,069.0 314.9 
3 1983.5 s<awes 646.0 728.0 -82.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 | 1,459.4 -11.5 
, WEA ccccuas 800.9 792.7 8.2 289.7 283.6 6.1 1,115.1 980.2 135.0 2,205.7 | 2,056.4 149.3 
, 1955..ces coe 2,342.2 812.1 529.0 324.7 296.0 28.7 1,561.2 1,433.7 127.5 3,227.0 | 2,541.8 685.2 
, 1996..ccceass 883.4 1,018.3 -135.0 287.1 251.8 35.3 1,619.5 1,363.5 256.0 2,790.0 | 2,633.6 156.4 
1 1997 - ccencms 666.1 718.3 -52.1 310.2 258.9 51.3 1,306.4 1,163.8 142.6 2,282.8 | 2,141.0 141.8 
1 195B.ccosese | Lpeees? 1,187.6 36.3 361.4 344.0 17.3 1,397.3 1,453.6 -56.3 2,982.5 | 2,985.2 -2.7 
5 1990. <csccsa.h, Selink 528.0 686.1 368.8 296.2 72.6 2,224.4 1,861.5 362.9 3,807.3 | 2,685.7 | 1,121.6 
7 
1960-Jan...« 103.9 53.5 50.4 29.8 24.3 5.5 199.3 127.6 71.7 333.0 205.4 127.6 
4 Feb... 119.5 87.8 31.6 36.8 25.4 11.4 157.4 123.1 34.3 313.7 236.4 77.3 
8 March... 112.7 70.3 42.3 42.4 28.8 13.6 156.1 126.9 29:2 311.2 226.1 85.1 
0 April.. 182.8 85.7 97.1 34.7 23.0 17 155.9 122.1 33.8 373.4 230.8 142.5 
) May... 165.9 241.4 -75.5 40.5 24.0 16.5 164.8 158.7 6.1 371.2 424.1 -52.9 
‘ June.es 198.4 169.5 28.8 41.1 34.9 6.2 231.3 185.2 46.1 470.7 389.5 81.2 
? July... 48.0 57.6 -9.6 35.0 37.4 -2.3 154.1 154.8 PR 237.1 249.8 -12.7 
3 Aug p.. 60.5 184.4 -123.9 40.3 47.8 -7.5 142.8 139.2 3.6 243.6 371.5 -127.8 
9 Sept p. 44.5 93.4 -48.9 37.9 37.3 6 143.4 161.7 -18.2 225.8 292.3 ~66.5 
6 
lf Through 1949, includes transactions in corporate bonds. 3/ January 4, 1940, through December 31, 1941; the breakdown between 
2/ Through 1949, included with transactions in U. S. Government stocks and bonds is not available for earlier years. 
bonds and notes. p Preliminary. 
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Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 














Foreign bonds Foreign stocks 
Calendar year Total Total at me ag 
or month Purchases Sales = Rae Purchases Sales = en purchases sales Laupetaen 
WDBS<4 1. ecsreeecceeece n.a. n.a. n. a. na. n.a. n.a. 4,008.2 3,152.6 855.5 
1942..... covcce coecece n.a. n.a. n.a. n.a. n.a. n.a. 220.5 227.9 -7.4 
Sdiestesedsoeteres 446.4 372.2 Th.2 23.3 19.8 3.5 469.6 391.9 77.7 
Wc diisceted becasaa 3u4.3 225.3 89.0 26.6 22.1 4.5 340.9 247.4 93.5 
"eRe oedeosseses 318.1 347.3 -29.2 37.3 54.8 -17.5 355.4 402.1 46.6 
inenserendionnenas 755.9 490.4 265.5 65.2 65.6 -.4 821.2 556.1 265.1 
. were ee 658.7 634.3 24.5 57.1 42.6 14.6 715.9 676.8 39.0 
PE RE 4: 211.6 291.4 -79.8 81.7 96.7 -15.0 293.3 388.2 -%.8 
Ws ci dsecccce soeetes 321.2 311.5 9.8 88.8 70.8 18.0 410.1 382.3 27.8 
WDcdosicccosioncsdsce 589.2 710.2 -121.0 173.8 198.2 -24.4 763.0 908.4 “145.4 
Wn cccdasdinsconees 500.4 801.0 -300.6 272.3 348.7 -76.4 772.7 1,149.7 -377.0 
Se sidsccccencesiaee 495.3 677.4 -182.1 293.9 329.6 -35.8 789.1 1,007.0 -217.9 
WEDoiscvecccceccccise 542.5 621.5 -79.0 310.1 303.4 6.8 852.7 924.9 -72.2 
Wvcscascececcesisse 792.4 841.3 48.8 393.3 644.9 -251.6 1,185.8 1,486.1 -300.4 
WB ci cvdscrccccsveces 693.3 509.4 183.9 663.6 877.9 -214.3 1,356.9 1,387.3 -30.4 
WB. dedécccccecosaces 606.5 991.5 -385.0 749.2 875.2 -126.1 1,355.7 1,866.8 -511.1 
WP ssacccccccncescees 699.0 1,392.0 -693.1 592.8 621.9 -29.1 1,291.8 2,014.0 -722.1 
MER. cvetdécccdsnenctns 889.0 1,915.1 -1,026.1 467.2 803.7 -336.4 1,356.2 2,718.8 -1,362.5 
WBDs cniucacecccedsedse 945.6 1,457.6 -512.0 566.1 803.8 -237.7 1,511.7 2,261.5 -749.7 
1960-January.......+++ 57.5 58.7 -1.2 55.5 45.0 10.6 113.0 103.6 9.4 
February......+.++ 76.7 238.1 -161.4 41.1 36.4 4.6 117.8 274.5 -156.8 
March. ...escceeee 56.9 1%.0 -117.1 42.4 44.2 -1.8 99.2 218.2 -119.0 
Be Se ccc cciathh 75.5 108.7 -33.2 40.5 59.3 -18.8 116.1 168.0 -52.0 
58.5 86.9 -28.4 57.7 45.7 12.0 116.2 132.6 -16.4 
83.7 42.1 -58.5 50.2 69.6 -19.4 133.8 211.7 -77.9 
52.6 82.8 -30.2 34.5 45.6 -11.1 87.2 128.5 41,3 
3.8 48.5 -11.7 34.7 47.9 <2 71.5 96.4 -24.9 
73.0 87.8 -4.8 35.6 44.4 -8.8 108.5 132.1 -23.6 
































n.a. Not available. 
p Preliminary. 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners 
(Position at end of period in millions of dollars) 
hases Calendar year 1960 
= Country 
es 
1956 1957 1958 1959 March April May June July August p | Septemberp 
5 Europe: 
4 | IRS Sak a Be a ae 296.4 348.9 411.2 331.4 263.6 233.5 220.7 198.0 196.5 203.3 223.2 
7 MRIs badininns <.0:sle oda Adie css dele 116.9 130.2 115.1 138.1 155.8 134.3 140.9 148.8 172.2 165.8 145.9 
5 Czechoslovakia... .cccccccccces m | Pe 6 a . 8 9 9 1.0 1.3 9 
6 Denmark. cccccccccocccccccccccce 65.5 112.5 168,8 136.5 113.7 92.1 81.8 79.8 72.1 52.6 47.3 
1 PIRIBNG, Sccccccccsedndscvccesoe 53.2 64.5 68.8 77.1 87.4 75.2 70.7 60.8 64.3 49.0 46.9 
0 PRONE. o cacucccccassecscccccsce 626.2 353.7 532.1 655.3 718.6 71,3 726.4 759.1 649.7 726.3 646.4 
8 Germany, Federal Republic of...] 1,834.5 1,557.2] 1,754.7] 1,987.3 2,012.0] 2,198.8 | 2,220.4] 2,473.0 2,703.9} 2,868.0 | 3,109.3 
8 GPOCOE, .cacccccccccsececosecsos 177.4 153.5 126.3 186.3 160,0 145.9 127.8 122.1 97.3 74.9 77.9 
- FOG be dada cnsimedadbecseiaes 929.6 1,078.6] 1,120.8| 1,369.3 1,159.3 1,142.3 1,049.7} 1,060.1 1,094.7] 1,126.5 1,016.9 
0 Netherlands... .cccccccccccssece 133.7 202.5 338.7 485.2 481.6 4 430.0 411.8 386.3 355.4 299.8 
9 DOU, cin dicccccdecdedeccesocee 66.6 93.4 129.6 95.5 99.3 96.1 96.9 100.6 88,2 85.2 85.2 
2 Poland,........ Cdcoseceeccsocee 3.3 3.2 4.9 4.0 5.2 5.5 8.8 7.3 5.2 6.0 5.1 
4 POFCUGEL.. cccccccccccccoccece eo 137.0 142.1 163.0 137.5 125.0 112.8 104.3 87.8 87.7 86.8 88.5 
4 RMBMIB . cocccccccccecesccesoees e 8 9 9 9 9 1.0 1,0 1.8 2 » 
1 SPBIN. 5 0 de ic cccccecdecsccescese 43.2 24.3 36.2 86,1 111.4 108.2 119.7 149.0 132.7 132,1 137.0 
. BODEN, oo eccccsseessccccccscces 217.2 260.3] 303.4] 212.5 217.0 264.5 266.5} 260.9 250.4| 249.8 224.5 
5 Switzerland... .ccccccccscccece 835.8 967.0 851.9 969.3 931.0 929.6 927.9 938.9 877.7 819.9 806.2 
7 Turkey...ccccce 20.4 18.3 20,1 30.7 29.8 23.5 23.8 18.7 17.6 4,1 16,1 
G.8.8.Becce . 8 of 2.2 2.6 2.4 3.2 3.5 10,5 2.3 2.3 3.4 
4 United King «dood sh a. 1,275.4 872.9 989.6 1,257.7 | 1,331.8 | 1,491.7] 1,591.3 1,728.1] 1,791.7 | 1,809.3 
S TRBOSIAVER 6 6c cccccececoccsecss 17.0 10.6 9.5 6.2 12.4 9.2 7.4 8.8 7.9 10,3 8.4 
0 Other Europe, ...cccccsecccccece 276.9 343.7 676.1 575.7 446.7 432.0 530.8 454.6 367.4 359.6 383.6 
- WORRT Bike code -kcciddecsedes 6,864.9 7,141.8 | 7,707.9| 8,477.9 8,391.5 8,493.9 8,651.6] 8,933.8 9,005.0 9,182.1 9,182.8 
9 CORES. .cccccccccccccscescccccecs 1,515.5 1,623.0] 2,019.2] 2,198.9 2,357.9 2,387.5 2,424.0] 2,531.8 2,690.9 | 2,707.2 2,665.8 
3 Latin America; ; 
9 APBENtANA, coccccccccccccccccccs 145.7 136.8 149.8 336.8 388.3 386.4 411.9 388,1 394.3 393.2 370,3 
5 Bolivia... 28.6 26.3 22.2 24.4 20,8 19.9 21.7 20.7 20,3 19,8 22.7 
Brazil,. . ‘ 224.7 132.2 138.1 150.7 155.5 158.6 171.5 162.3 162.0 176.5 173.0 
GDA De as rcccdsovccscceesdcocccens 90.6 Wes 100.0 184.5 151.5 146.7 155.9 144.3 131.6 132.0 137.0 
COLOMBIA. .ccccccccccccccccececs 152.9 152.9 168.8 216.8 204.1 204.9 204.9 189.0 184.6 175.1 166.6 
———— 211.5 235.0 286.5 163.8 148.7 146.5 138.3 130.5 120.4 111.3 105.0 
68,2 53.6 39.7 36.9 28.5 29.4 35.4 35.1 35.5 35.7 33.0 
63.7 65.4 41.6 37.1 52.5 54.0 52.2 46.4 39.5 36.8 40,6 
MOXICO, .cccccceccocsedscccccoce 433.0 386 .3 418.2 442.4 432.1 437.0 408.5 354.8 390,1 399.1 374.5 
Netherlands Antilles and 
Surinam, ...:  sccccccccccccccce 68.6 73.4 79.4 85.8 85.1 82.0 86.2 92.7 98.4 89.9 88,2 
Panama, Republic of .......see0e 109.3 136.0 146.3 129.2 128.1 129.3 122.5 115.7 123.2 132.7 126.8 
POTU. ccoscevccccccccccccocccccs 83.6 59.9 77.1 82.2 72,0 81.5 78.5 76.8 82.2 77.3 69.6 
El Salvador..ccccccsccccccccece 25.5 27.2 26.2 28,0 32.9 33.1 33.4 30.5 27.3 22.6 22.4 
UPrUuguay. coccccccccccccccccccscs 73.3 55.1 82.4 61,5 62.0 61.9 62.9 59.7 54.8 53.8 63.7 
Venesuel, ..cccccccccccccccocce 455.5 835.3 494.1 276.9 245.1 317.0 351.4 300.7 355.3 407.3 333.3 
Other Latin America.......sceee 111.2 124.4 133.0 148.3 175.4 190.2 190.9 284.8 274.9 280,3 305.4 
Total Latin America........ees. 2,345.7 2,575.1] 2,403.4] 2,405.5 2,382.8 2,478.5 2,526.1] 2,432.3 2,494.4] 2,543.4 2,431.9 
Asia: 
China Mainland.........escsecee 35.5 36.3 36.0 35.8 35.9 35.8 35.2 35.2 35.3 35.2 34.6 
Hong Kong... ccccccccccces-ceoce 66.2 69.7 61.6 60,0 65.1 61,3 58.0 58.1 58.8 58.5 58.8 
Indit.ccoccccccccccsocccccccocs 76.35 82.4 77.3 114.3 104,0 67.8 67.0 59.4 54.6 51.4 50,1 
Indonesia, .ccccccccecsccccccoccs 185.7 150.7 108.4 138.6 149.8 152.0 137.8 154.7 157.7 164.0 161.7 
SDS cn cnatesi0ses desbhiscsckas 19.7 55.3 42.7 46.6 45.1 38.7 46.7 37.4 34.8 26.8 24.5 
TOFOCL, . cccccccccccessecccesses 45.0 52.2 55.9 86.5 87.3 93.4 91.5 80.0 68,0 72.3 58.7 
JAPAN, . cccccccccccccccccccccccs 1,016.5 585.7 935.1] 1,285, 1,365.0 1,412.5 1,444.6] 1,475.6 1,536.2 | 1,627.2 1,705.2 
Korea, Republic of ,......ssccees 99.4 117.0 145.5 147.6 140,6 140.2 136.0 139.0 142.9 143.7 148.0 
Philippines. .....ccccccccccccce 272.4 174.5 176.3 171.5 178.2 183.7 194.4 197.8 216.3 219.4 223.7 
TAIWAN, occscccee oocsocccccesoes 60.5 85.8 98.7 94,1 95.3 91.4 90,0 89.5 87.4 88,7 88.5 
Thm Lland,. cecccccccccceccccosce 148.3 156.5 133.3 135.8 144.0 142.4 151.7 154.2 158.4 163.4 166.4 
Othe? As8Gi0s.c0 ct ccvctovcceoses 389.3 380.2 334.6 458.3 449.9 423.3 363.8 343.3. 304.0 286,3r 276.6 
Total ASIR.s.cccccccccccccccses 2,415.1 1,946.3 | 2,205.3] 2,774.2 2,860.1 2,842.7 2,816.8] 2,824.3 2,854.5] 2,936.7r | 2,997.0 
Qther countries; 
AUSTPALIO. 0... cccccceccccccccccs 84.2 84.8 78.9 110.5 108.8 135.4 112.7 114,0 107.0 94.7 99.6 
Congo, Republic of the 2/...... 44.2 39.3 29.8 31.3 41.9 37 2 45.5 36.7 25,1 27.4 29.1 
Egyptian Region - U.A.R. 3/.... 50.3 40,1 16.2 20,3 32.6 39.3 41,0 41.8 45.8 40,2 22.1 
Union of South Africa.......... 52.9 37.6 29.6 48.7 42.6 38.6 30.2 39.7 36,0 32.3 30.6 
All OCREP. cs ccccecceeveccccscce 114.2 153.0 124.9 162.1 156.6 166.0 173.9 164.4 155.3 191.3 192.2 
Total other countries.......... 345.9 354.7 279.3 372.9 382.5 416.5 403.3 396.6 369.2 385.9 373.6 
International..........-. cocccces 1,452.1 1,517.3] 1,544.0] 3,158.1 3,299.6 3,233.4 3,357.5] 3,314.9 3,333.6] 3,464.3 3,564.6 
Grand total. ...ccccccccccccccsccce 14,939.1 15,158.3 16,159.1 a ee | 19,674.4 19,852.5 | 20,179.2 20, 433.7 20, 747.6 | 21,219.7r | 21,215.7 
VY Liabilities to countries not regularly reported seperately are pub- 7 Data on liabilities to the Syrian Region - U.A.R, are published 
lished annually in Section IV, Tadle 5. annually in Section IV, Table 5, 
2/ Formerly Belgian Congo, p Preliminary. r Revised, 
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Calendar year 1960 
Country 
1956 1957 1958 1959 March April May June July August p |September p 
Burope: 
ustria.,.... eccccecece eoccccccces 6.7 6.4 7.1 4.3 2.6 2.0 2.0 2.3 3.1 2.2 3.2 
Belgium. ....ccccsccess cocccecsece 28.1 24.5 64.6 56.3 48.8 51,1 46,1 50.4 49.1 44.0 44,1 
Czechoslovakia..... cccccccccccos 2 1 o7 1.2 1,2 1.3 1,6 2.3 1.0 1.0 1.5 
Denmark....... ceceeee ececce eevee 12.2 10.7 14.3 18,1 12.3 8.9 7.3 6.8 6.4 7.3 8.9 
Finland, .......+. eececcceccces ee 3.5 4.1 5.9 8.4 8.5 8.8 8.3 ym 8.5 7.3 8.2 
France,.... eveccces Soececcoceoee 18,3 114.4 102,1 57.1 25.0 25.3 26.2 28.2 26.9 32.9 28.9 
Germany, Federal Republic of.... 157.0 140.0 76.5 54.0 53.3 55.5 54.8 62.3 63.3 67.8 76.7 
GrOOCE, . .cccccccccecccgeccocccce 4.3 6.3 7.2 4.8 3.2 3.7 3.6 4.1 5.4 5.7 5.5 
Tt@ly..e.cccccces corccececes ccece 43.2 56.3 35.7 29.7 29.9 32.5 31.8 31.7 29.7 35.3 33.2 
Netherlands.... eee eoce 20.9 29.4 55.6 38.3 29.6 26.2 35.5 34.2 36.2 30.1 28.5 
NOTWRY. . cocccccccvcccccccecese . 23.4 23.4 22.2 Vuh 7.6 6.3 7.1 7.3 75 8.6 10.7 
Poland, .ccccccccccccces secccecce * 3.6 3.5 3.7 3.4 4.2 4.2 4.0 4.6 4.7 5.4 
Portugal........ eosecccccccoeses 1.6 2.0 2.1 2.1 1.8 1.9 1.8 1.7 1.7 1.8 2.7 
Rumania,.... eecccccccccccccccece * * - - - - - - - - * 
Spain........ eoccesoccoce ee 7.6 8,1 29.7 8.4 6.2 6.3 5.3 4.8 6.6 7.5 9.7 
Sweden.....+. 13.1 10,2 24.0 18.6 18.4 19.3 23.0 21.9 22.0 18.1 23.0 
Switzerland.. 28.9 34.5 42.4 38.4 37.3 41.2 35.9 42.2 36.4 40.9 44.5 
Turkey..... ee 87.6 76.2 72.5 47.3 69.0 67.4 60,0 62.2 55.2 58.5 60.8 
UnS.S.R. ccccccccccescsccccccccecs - - By - - e ~ - * * 7 
United Kingdom,........ ecccccece 104.4 97.5 123.9 120.7 112.3 129.4 134.7 180.7 233.7 239.0 239.8 
Yugoslavia........ Cocececcoccece o3 2 9 2.9 9.0 11,0 11.9 12.2 12.3 11.3 9.5 
Other Europe....sssccccseseses ee 6.3 5.8 5.2 12.7 9.4 9.3 7.6 7.8 6.8 7.3 7.6 
Total Burope,..sccccccccccsscece 5 7.5 653.6 695.9 534.0 488.8 511.6 508.6 574.9 616.5 631.3 652.3 
CONAdB, oo. cccccsccccccccccsosecses 157.3 154.1 242.5 272.3 245.8 254.2 258.4 272.4 336.2 341.0 356.4 
Latin America: 
Argentina. ..ccccccccccccsccccccs 15.4 28,3 39.8 59.6 64.5 63.0 68.3 75.8 80.8 86.6 95.9 
Bolivia. .ccccccccscccccccsevcece 4.3 3.2 3.1 3.3 3.4 3.5 27 3.7 4.0 3.8 3.8 
BraSil....cccccccsccccessese evece 72.1 99.5 147.5 117.1 150.7 147.6 161.3 156.4 172.5 176,1 189.3 
Chile, ..cccccces cocccccccecccece 16.2 32.6 52.1 59.3 51.2 49.8 50.3 50,1 56.6 54.4 56.5 
Colombia... .ccccceesecs ecccccece 145.1 103.2 50.6 67.9 71,0 75.0 77.2 76.7 80,5 78.3 9.3 
CUBR. cccccccccccccsccccceccccoce 89.8 113.1 166.1 115.1 95.4 92.5 76.5 66.5 61.6 54.8 30.6 
Dominican Republic..........++ ad 6.8 14.7 19,1 28.9 23.5 20,1 19,0 17.4 16.4 17.8 17,0 
Guatemala... .cccccccccccesecesces 7.3 7.8 11.8 10,2 12.3 13.3 13.4 10.7 10.6 11.4 11.1 
Mexico,....... ecccccoccs eeccecee 212.9 231.0 293.0 290.8 281.6 296.5 324.8 320.6 335.4 332.6 316.4 
Netherlands Antilles and 
Surinam.,.....++. ecccceces cccoce 4.9 2.3 5.9 4.0 5.2 3.4 4.7 pe | 5.2 5.5 4.3 
Panama, Republic Of ......ssseses 12.2 18.5 23.4 17.9 17.9 16.7 22.1 py mf 17.2 16.2 20.4 
POTU, cocccccccccccsccescccccece e 34.7 30,8 30.7 36,0 35.7 39.7 41.2 43.5 42.8 45.6 42.9 
El Salvador....cccccesecees coece 10.9 8.4 9.8 4.8 4.7 4.9 5.6 6.6 6.9 8.9 13.9 
UPUZUBY. .ccccccccccccccsccccces ° 4.9 41.7 51.9 47.1 51.2 51.6 49.1 42,1 38.3 39.4 52.2 
VeneZuela,.cccrcccccscccccsceces 143.9 169.9 141.7 246.7 334.3 241.7 156.6 169.2 224.2 219.2 163.7 
Other Latin AmericA......-seecee 49.2 51,0 52.9 56.7 54.4 52.4 50.4 49.9 51.1 51.5 93.9 
Total Latin America........cceee 840.4 955.8 | 1,099.3 | 1,175.4 }] 1,257.0 | 1,171.8 | 1,124.0 | 1,111.4 1,204.1 | 1,202.1 1,151.2 
Asia: 
China Mainland,......cccccoscces 2.5 2.5 2.5 2.5 2.5 rw 1.7 1.7 1.7 1.7 1.7 
Hong KOng...cccccccsescccccecs ee 3.8 6.9 Pe 10.4 12.0 10.7 11.7 11.2 10.4 9.6 8.9 
Indi... .cccccccccccccccccs ccecce 5.7 5.6 4.1 5,8 5.8 7.7 7.7 7.4 8.8 Fok 9.1 
Indonesia,..cscccccsccceseres eee 3 o2 o2 o3 2 a a oF oD 4 «s 
ITED. cccccccccce coccece eoccccecece 20,1 21.7 27.3 29.4 31.3 34.8 33.2 34.5 36.0 36.2 35.8 
ISTAC].. cc rccccccccccccccccesers 16.4 23.6 23.3 14.3 13.5 15.3 15.5 17,0 16,2 14.7 14.2 
JAPON, cc cccccccccccccccesecscece 170.2 145.6 178.6 323.7 420.4 456.0 487.8 496.9 584.8 626.8 644.7 
Korea, Republic of....... eoccces 7 1.6 1.3 1.2 2.3 1.4 1.7 1.7 1.8 3.1 2.5 
PhilippineS,....ccsccccccceseces 15.6 52.9 66.8 23.9 22.0 21.7 21.4 14.1 22.4 25.8 23.0 
TAIWAN... ccccccccccccccccesecece 55 5.7 6.1 9.0 9.5 9.9 9.7 10.9 10,0 9.9 6.0 
Thailand,...cccccsccccsecccceses 9.0 13.7 12.8 14.7 13.4 10.4 11.9 11.1 14.6 13.6 15.3 
Other ASi@....cccccccccccccccess 87.5 106.1 106.5 150.7 148.9 145.1 140.7 138.7 136.7 135.9 144.5 
Total AS1A...cccccccccecccccoecs 337.5 386.1 435.1 585.8 681.7 715.1 743.4 745.7 844.0 884.7 905.9 
Qther countries: 
Australia.....ccccoccccccccesece 10.6 12.7 12.8 17.6 17.8 19,1 20.8 22.6 24.6 25.5 27.2 
Congo, Republic of the ]/....... 5.9 5.1 3.7 3.1 2.8 3.0 3.1 3.1 2.9 a5 4.5 
Egyptian Region - U.A.R. 2/..... 2.0 1.0 2.5 2.0 1.5 2.0 1.4 2.0 a2 1.3 1.8 
Union of South Africa,........0- 7.9 12.0 21,1 11.8 9.7 11.3 11.2 11.2 11.6 10,5 10.7 
All Other, ..ccccccccccccccccecce 16.7 18.9 29.1 21,3 22.6 19,2 19.4 21,1 20.4 21.9 23.3 
Total other countries......cecee- 43.0 49.7 69.2 55.8 54.4 54.6 55.9 59.9 61.2 61.7 67.5 
International....cscescceees occces - * - - - - 2 2 2 ~ - 
Grand total...c.ccccccccesecs acrece | aamivet 2,199.4 2,542.0 2,623.3 2,727.7 2,707.3 2,690.5 2,764.5 3,062.1 3,120.8 3,133.4 
l/ Formerly Belgian Congo, * Less than $50,000, 
2/ Data on claims on the Syrian Region - U.A.R. are not available Pp Preliminary. 


separately, but are included in "Other Asia," 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
— Calendar year 1960 
Country 
1956 1957 1958 1959 March April May June July August p ptember p 
er p 
— Europe: 
METAR sc ci avancedesttvesséid 768 ~6 -1,018 70 21 26 43 22 25 1 i 
3.2 DEIR os ci dscncocentinedencah ee 9,886 -4,795 5,897 486 -372 2,079 1,488 -63 4,228 810 
rel Czechoslovakia.....ssssesccece 118 * ~ he " a a a " rf 
5 RN. cccccocdecticcscccdl anne -702 678 57,037 -131 73 | -10,389 60 -27 -9 -127 
os OP SC RRIRETED HAS ERAS -59 <37 4,476 200 - -1 - - -30 - -43 
4 FURNES. ic cedse sce ccsasscccdp-RMGyGa 9,543 5,235 62,303 4,57% 3,476 | -16,336 902 1,187 1,831 -1,252 
3.9 Germany, Federal Republic of,. 6,596 3,012 1,337 22,749 1,100 2,191 1,013 382 -942 -335 824 
67 EE ee: 54 61 -5,715 276 -92 ~69 -38 3 38 -15 1 
565 SIAR, skcciteossecdeosbiskates 422 672 1,871 6,937 279 4 -561 657 366 437 4,405 
x Netherlands......cccecccesecee| —42y427 39,416 -7,645 38 , 327 4,584 1,234 2,887 1,87% -1,410 -728 -1,509 
F GON hb acdaccescescsdbaccoosal Steere 19,046 18,303 24,196 430 5,006 5, 786 4,943 -1,691 769 1,599 
0.7 PUNE Socsinuccssdaatensionta 6 37 -26 -9 - - - - - el = 
504 PINE asicsscccendcctsdecccoal -VRjNNF 4,49% 2,109 2,415 251 1,982 2,526 1,899 -407 653 -51 
247 DOM catesasiccdeciveccessd - -l4 - -17 - - - - - - - 
* Ma oo sbissiccchccbtasecscak AS -651 -2,249 -517 -79 -29 4 85 49 36 168 
927 Mellin... ovlessysccemeeecaned -47 6,111 4,339 92, 384 -487 1,170 627 | -2,583 1,257 -970 -704 
3.0 Switzerland,.....ccccsceseeess| 233,939 98,302 -32, 303 265,643 |] 22,269 21,556 1,174 28,748 -2,947 5,78 | -12,397 
4.5 AE OS Heo: -7 79 36 391 6 15 -23 2 2 55 27 
0.8 CA ccecssaioctcokiscunnie - - - « = ie 4 a . “! 
~ United Kingdom,.....ceccceeeee| 7,659 79,027 -12,228 143,358 |} 11,072 7,587 1,630 42,498 -4,002 | -17,766 -8,701 
o— WRG NR os ok cccesactcccesend 120 -165 -26 -2 - = = ‘i a ne ie 
- Other Europe......ccescececcee| 10,340 23,161 -3,624 23,644 || -1,261 1,371 1,343 68 408 -419 3,310 
; Total Europe......ceesceeecees| 161,019 | 291,273 -40,197 745,282 |} 43,022 45,220 8,235 81,048 -8,187 -6,515 | -15,292 
— hind... ci sicbw sid «aedeccsnenscoge eine -8,357 | -202,213 80,696 5,135 -1,895 -2,482 | -49,148 | -16,860 | -16,488 | -10,102 
es Latin America: : 
Re be 1,255 281 3, 385 -119 -327 -278 11 -243 -395 106 
5.9 tT TET SES 492 -448 -333 169 -20 16 88 23 -21 -23 -22 
3.8 nn ER HE | Fe 869 -623 2,147 236 173 -6 -124 -144 78 26 
9.3 WN sikicecccdosbibeasscdl (eee 963 -2,601 -497 222 -% -105 -34 265 1 271 
6.5 Oe SS" SERRE TINE Ee 1,292 410 1,094 87 “244, 31 43 88 -47 -23 
9.3 Ci ccvccndnccccesecsdecscoesl ON 4 eC lke -2,276 245 35 269 282 100 65 | -19,911 
0.6 Dominican Republic..........00 778 -20 232 379 365 108 45 -18 116 116 170 
7,0 GuMteGhlO. occ ccccccccveccocece -29 408 1,656 292 -1 -23 502 44 78 95 -58 
2 oe RECESS Ee! er 2,028 2,561 1,321 |} -1,064 -31 -57 312 159 357 641 
6.4 Netherlands Antilles and 
SON css i vckectibessscd URS 3,810 25,546 19,538 830 2,060 3,228 427 1,661 1,865 1,616 
4.3 524 -726 2,912 184 -467 | -1,18% 1,861 281 1,169 66 
0.4 257 -879 1,449 197 -101 267 79 151 140 -67 
2.9 12%4 -181 -256 41 -389 u 16 1 -40 46 
13.9 TRUGERY, 0 cdsnccccodecesaocesos 4,185 -2 533 9,514 360 1,152 -278 -80 -281 90 -1,729 
242 VOOR Risso dsc 65 cebK0 08606 3,769 1,483 -1,210 8,841 275 275 -441 804 621 712 1,310 
03.7 Other Latin America@......ceee. =264 125 917 -1,227 623 215 607 709 -770 -366 -499 
= Total Latin America......eeee0| 33,859 8,117 -46 , 000 46,785 2,461 2,358 2,702 2,659 2,072 3,937 | -18,057 
1. 
——_ Asia: 
China Mainland.........eceeees 153 219 -403 -2 -93 -82 143 -28 13 -19 1 
1.7 Ming, BORG csccoscesdccdcrscacest |, Gab 1 188,30 4,231 18,454 49% 2,006 1,442 3,170 364 1,384 | ~-3,109 
8.9 WEichssinddtioredowsravcanat 49 -453 -1,389 1,044 -657 35,246 -4,372 -908 7,578 -293 -7,222 
9.1 TARONOUEB 0.5 cccccccavsencessd| 14,007 85 58 1,156 3 13 -1,009 6 -15 34 7 
*, WG Ueciastsicedeswcicscesd 117 94 17% 186 25 19 2 27 -31 39 35 
, 1M. sc ccuncbiachavdtnainans 706 -181 91 1,281 -141 194 90 7,275 113 -75 -118 
2 MMO csisncsincceccotceddcasesedd. ig ft algae -572 981 23 27 34 64 81 69 38 
14.7 Korea, Republic Of ......cceeee 15 2 <2 22 2 J 5 as 3 _ 1 
2.5 PUTIIEBEEL. oo cncdcctsocccess 207 -756 -1,993 505 -505 -989 2 “29 107 ae 37 
v¥- DOMNM Ly cdkuccccadbeabccveccodh... SAM -493 -1,091 1,357 -37 7 3 53 33 4 | 1,486 
: TO ccsininclediaasaneel 154 545 58 -369 4 94 =12 -52 -8 47 4 
oe a | aa! Te 9,577 3,542 21,035 -411 382 4,614 416 521 -5,163 -6,206 
“ey ge ee a 4,610 2,704 42,936 |} -1,293 36,917 938 9,994 8,759 -3,981 | -18,082 
= Other countries: 
prs apy SR ee 191 -1% 150 -323 4 3 33 -916 -53 -9 -21 
27.2 Congo, Republic of the 1/..... 2 60 -48 45 35 u -5 re 4 5 3 
4.9 Egyptian Region - U.A.R. 2/... -213 77 105 44 20 as -9 -29 «2 -164 - 
1.8 Union of South Africa......... 287 441 129 187 ah 725 19 -88 1 -20 17 
> Tg SS eppeaayi ve seeeeees or 3,149 -786 18,881 537 164 -218 3,146 203 | -29,017 58 
67.5 Total other countries......... 4,381 3,553 -450 18,834 590 906 -180 2,111 153 =29,205 57 
i International.......scscccccsess| 81,745 | -157,420 283,453 187,023 || 35,233 59,034 | -45,617 34,519 1,382 | -75,591 -5, 048 
33.4 Grand total....ccccccsccccscccce| 156,351 | 141,776 -2,703_| 1,121,556 | 85,148 | 142,540 | -52,87% 81,183_| -12,681_|-127,843 | _~66,524 
L/ Formerly Belgian Congo, p Preliminary. 
2/ Data on transactions by the Syrian Region - U.A.R. are not available 
separately, but are included in "Other Asia." 
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Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners tT 
(In thousands of dollars; negative fijures indicate net sales by foreisners or a net outflow of capital from the United States) 
Calendar year 1960 
Country 2s) ta 
L956 1997 1958 1959 Mareh April May June July August | September } 
EE ee ee ——-$- ——— — - _ 

Europe: 

Tartrie nus dienkhs bibeee ation -584 2,402 -18,018 -137 18 -11 12 -18 80 35 46 
AA wh ok osedxecnosewere 5,935 602 21,299 7, 500 703 5,045 1,079 1,957 1,332 -85 -21 
Czechoslovakia. ......eeseceees -13 - -3 - - o - « o o - 
DOTMMAPK. .ccccccccccccccccecces 3,416 3, 387 3,256 -13,630 54 -230 -24 515 46 -29 -131 
POND. oc tbddcvicecedsseseccee 2,202 288 5,102 5,021 132 5,230 2 -6 1 - 50 
I oi ta caiedeadnamaleavens 16,725 17,602 18,912 | -93,465 758 305 2,795 -972 , 190 -2,997 “1,451 
Germany, Federal Republic of.. 19,000 203,837 99,082 47,539 -1,667 -1,900 1,833 -1,714 1,959 -4, 396 -1,172 
GPROEE 0 cccveweocccscoscecoccs 2,458 885 -912 -552 - -13 “4 -1 -6 - - 
COSTE, TOI 1,065 4, 585 7,345 | -35,375 116 7,411 361 237 1,840 65 13,699 
MetROPLONES . . 6 .sccciccrcccece -992 -8,641 -234,089 | -32,383 |] -2,194 -13, 434 -7,228 | -19,877 | -11,109 -9,889 -7, 599 
UNA Lak peaukendedcstacandse -1,631 9,065 -16, 325 1,449 542 -4, 564 -54 -8,551 222 65 478 
PUN k 66 e6hciccecesccccscescs 3 -4 -7 - - - - - - - - 
PEPOUIEE oc voccccccocvccccesecces 447 358 ee 407 112 -147 97 -40 -216 93 314 
BMBNIG. oo cccccccccsccccccccecs - -5 - - - - - - - - - 
TIBI, edhe cccincvccsccescooces 390 66 -57 -739 9 2 -5 17 -68 -14 -15 
BWOGOR . ccccccccscccscscscesses 495 519 691 -10,643 -2,261 -177 12,142 -1, 508 -292 -882 -292 
Switaertaned, ..cscccvececcceces 19,594 27,904 92,200 51, 384 -2,794 2,290 -1,111 3,467 -1,032 -3,051 -3,894 
Mcnconvebesdvdsesesoesees - 17 -16 336 - 107 - - - 4 -10 
OBB. ccccccccccseccesccese - - - - - - - - ~ * “é 
United Kingdom..........see00 -59,218 3,909 -27, 801 17,726 5,737 8,421 9,044 2,921 -1,27% -1,152 -2, 307 
WUGOMRAWER. scccccccccssccecese -250 35 24 500 - - - - - - - 
Other Europe.........eeceeeees ~648 | -35,745 -26, 268 5,348 | -1,817 2,662 2,690 -3, 632 1,651 215 -80 
DOE Oo ios idig ss cncitnns 8,414 | 231,066 -72,072 | -49,714 | -2,660 -3,799 21,629 | -27,205 | -5,676 | -22,018 -3,013 

CAMAGA, .. 6s secccccccccceccccsens 447,162 | -552,227 | -543,274 | -443,009 |] -89,100 -23, 574 432 | -52,835 -9,779 4,703 12,241 

Latin America: a 
BEM ccccdccectcceseveess -144 -370 -442 -92 -83 120 141 -83 ~89 -180 -269 
BORSVIR. ccccccvesccoccccoceces 21 292 69 24 -30 -49 -6 6 122 -5 4 
BPOSL1 . . ccccccccesccocccccsece 6, 262 8,697 4,979 7,804 139 1,219 240 1,354 766 -155 180 
GRERO. cccccccecccecsocscccvese -62 913 812 2,291 204 -23 88 -101 115 149 -28 
CObGMER 6c oscccccsccsccccces 1,961 3,339 2,421 2,437 214 -6 5 45 716 25 -24 
Gus ci ccccccteccececsscccccce 2,868 806 -152 -588 -8 20 2,944 -74 -66 -452 -8, 662 
Dominican Republic............ 42 -350 ~80 12 152 161 99 -43 -2 1 - 
Guatemala... .ccccccccccccccces -68 -14 -60 21 - -46 “4 6 3 7 - 
BRRIEO..c vc ccccccccccccccsccces 8,067 13,488 17,060 507 289 315 -967 -642 -17, 340 3,617 2, 366 
Netherlands Antilles and 

GUPiMAM.. cc ccccccccccsccccce 3, 356 176 1,547 1,790 287 -711 196 2,203 -689 280 -340 
Panama, Republic of........... 2,875 106 -13,669 -3,599 | -32,986 274 -472 135 -20 -89 -104 
PeUBcccccsccescdscceccccesoces -97% -2,310 -443 -134 -107 -33 -181 67 19 6 54 
PERU cu secccccceasccece a -72 -703 2,443 - -100 4 - -17 - - 
DUNE ccccccccccsscocescooes 580 -1,642 3, 532 1,913 -177 -183 -770 -614 -268 -156 -75 
ss kev eunducosennye -2,055 -8,045 253 1,321 86 716 94 283 -224 -207 373 
Other Latin America........... -5,554 95 -1), 266 -4,905 -21 31 315 199 2,228 39 -72 
Total Latin America........... 17,184 15,109 4,858 11,245 |] -32,041 1,705 1,774 2,741 | -14,746 2,880 ~6,597 

Asia: 

China Mainland...........ss00. 70 -103 8 59 - -61 - 10 - - i 
Homig ROmg..cccccccccccccscccces 3,205 14,490 28, 318 15, 283 162 -191 264 515 -236 27 -1 
TREB  ccescccccccessccocccocces -331 - -50 151 - 1 - - - - 5 
TRROROSIR . o cccccccccccccccecce 143 72 42 24 - - ~ 2 -1 - - 
BOMs cccecccccecccsecccceccees 19 -5 1,015 -30 4 ~ ~ 1 4 -1 ~ 
SRMOGL . ccccccseccccescesceoces -53,088 -50, 564 -46,677 -50, 536 -4, 325 -3,010 -2,903 -4, 356 -3,750 -1, 331 -1,970 
TOPE. ccccccccscccecccccscccce 54 677 598 -32, 736 77 2 57 60 56 32 -4, 064 
Korea, Republic of............ - 10 - - - o o « ~ - pe 
Philippines.......sccccccesese 245 659 -693 1,782 497 977 42 22 19 101 41 
Ws i ccccccccescccoesceses 450 -25 -52 -370 -4 - - - 1 - - 
Thadlans..cccccccccccecccccces 1,308 525 -185 -955 - -1 2 3 10 - - 
Other Asia 8,071 -9,874 -27,167 -29, 326 34 ~ 6 9 -5 4 -6 
Wetal AGE. .cccccccccccccccess -39,962 -45,188 44,843 -96, 654 -3,623 -2,283 -2, 532 -3,734 =3,902 -1,168 5,994 

Other countries: 

~ BUBUEGLIR. cccccsccsccccscccees 23,709 6,051 44,434 | -18,166 407 23,445 477 -16 537 169 118 
Congo, Republic of the ]/..... 8 283 -16,099 -6 - -1 -18 - 1 - a 
Egyptian Region - U.A.R. 2/... -1 -308 ~ -356 3 - -5 1 - - - 
Union of South Africa......... 469 5,633 ~66,917 9,067 1,245 965 437 286 900 564 436 
All ONE. .ccccccccscccccccccs 6,805 1,221 22,175 5,554 27 -12 25 -2,003 68 55 114 
Total other countries......... =16, 428 12,880 | -149,625 | -15,015 1,682 -22,493 | 916 -1,732 | 1,506 788 668 

International........eseeeeeeeee -33,130 | -383,783 557,576 | -156, 583 6,786 -1,521 -38, 588 4,878 8,704 -10,059 -20,938 

ee eer eee -511,084 | -722,143 |-1, 362,532 | -749,730 ]-118,956 -51, 965 -16,369 | -”",887 -41, 301 -24, 874 -23,633 

1/ Formerly Belgian Congo. p Preliminary. 

2/ Data on transactions by the Syrian Region - U.A.R. are not available 


separately, but are included in "Other Asia." 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of September 30, 1960 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars Rice Rie 
dines Total To foreign banks and official institutions To all other foreigners liabilities 
Country short- U. Ss U. Ss paced 
tern a Petie: 7 
6 liabilities| Total Deposits = a A Other Total Deposits or sgl Other | foreign 
-21 certificates certificates currencies 
131 
50 223,171 221,691 197,349 6,440 17,902 1,456 1,448 ~ 8 24 
145,919 90,016 72,090 4,280 13,646 5,651 46,073 236 9,342 252 
451 Caechoslovakia...scesceccccces 933 609 609 - - 324 324 - - - 
172 DOES 5 6 nctatedsscesaccesaes 47,295 38,499 26,872 10,300 1,327 8,753 8,173 451 129 43 
‘sap Finland, ..cccccccccccccaseccce 46,918 44,905 12,243 26,000 6,662 2,013 2,012 - 1 - 
599 PRONG ccncceccsbdaccooseessses 646,417 587,822 227,844 321,177 38, 801 57,643 48 , 339 3,288 6,016 952 
178 Germany, Federal Republic of,, | 3,109,275 3, 084,405 195,900 | 2,510,200 378, 305 23,956 19,020 1,915 3,021 94 
qa GSECE. co ccccctecssccccssedess 77, 884 62,154 21,594 40,500 60 15,730 15,730 ~ 7 - 
314 TtAly¥s.ccccccccsccecccecescocs | 1,016,009 982,713 140, 327 695 ,830 146,556 34,130 28,012 5,001 1,117 26 
: NetherlandS.....cccsccccseccecs 299, 788 275,106 95,157 143,468 36,481 24,594 17,306 5,203 2,085 88 
-15 NOPURY. co vcccececcosecovccsoce 85,239 55,065 52,297 238 2,530 30,091 27,976 1,871 244 83 
292 POMBE. ocncicccciaccccosaceoces $,135 4,648 4,332 - 316 487 470 17 - - 
894, Portugal... scrcecdcenocedsssccs 88,457 48,128 46,317 - 1,811 40, 323 38 ,639 50 1,634 6 
10 DUNNER 06a sccsedeesesensnees 1, 084, 678 673 ~ 5 406 406 - - - 
d WEIR, ccccccccccsccccccesscoce 137,030 118,961 117,869 - 1,092 17,917 17,454 34 429 152 
307 SAGAN. cccosccssssccroosecsves 224,455 217,394 57,398 103,930 56, 066 7,026 6,667 348 1 35 
rs ee EE EDR RR 806,190 667,779 289,170 107,613 270,996 | 136,658 73,939 21,949 40,770 1,753 
-80 PUPMET i dc iccccceccedssoncsecees 16,138 14,1% 14,055 ~ 139 1,944 1,921 3 20 - 
moose USSR ccccccccccsccccccccecs 3,367 3,085 3,001 ~ 84 282 282 - - - 
013 United Kingdom......sscecseees | 1,809,250 1,443,198 982,507 390,206 70,485| 306,729 149, 726 75,654 81,349 59,323 
241 Yugoslavia..... 8,390 7,793 7,563 - 230 597 597 ~ - - 
+a Other Europe... 383,610 340,284 54,598 140,041 145 ,645 14,305 10, 353 1,137 2,815 29,021 
“ Total Europe.......ceccccccess | 9,162,814 8,309,127 | 2,619,765 | 4,500,223 | 1,189,139] 781,015 514,867] 117,157 148,991 92,672 
one RIES. sinnscdcncdsdcsenncnaesen |: aren 2,410,993 | 1,848,020 536,558 26,415] 246,602 190,946 37,602 18,060 8,200 
-28 Latin America: 
-24 ATPentink. ..cccccccceccccceses 370,314 304, 319 131,890 141,700 30,729 65,856 64,053 ul 1,662 139 
662 BOLAVIG. os ovcccceseecosooesce 22 ,662 6,942 6,937 ~ 5 15,720 15,511 29 180 ~ 
ts EE ES TAR 172,972 46,583 41,560 75 4,948] 126,316 115,661 2,390 8,265 73 
“ CHILO, .cccccecdecceccoccsscoccs 136,958 96,635 96,112 ~ 523 40,316 39,410 293 613 7 
366 Colombia... .ccccccccccccccccecs 166,615 101, 324 88 , 006 200 13,118 65,245 64,446 56 743 46 
CURR. .ccccccccecccccccccococes 104,999 30,166 29,356 - 810 74,727 68 ,634 255 5,838 106 
340 Dominican Republic......sesees 32,982 12,772 12,641 63 68 20,210 18,758 45 1,407 - 
104 GamtEEB1S, . cccadeesecccoccsoee 40,629 24,392 18,375 500 5,517 16,237 15,588 50 599 - 
5 MOXICO,. .ccccccccoccsoccccccoce 374,487 235,571 224,038 50 11,483 138,625 137,755 u47 723 291 
4 Netherlands Antilles and 
75 SuPinam, .cccccaccccccccscccce 88,174 44,424 22,580 8,544 13,300 43,750 18,506 5,124 20,120 = 
373 Panama, Republic Of .....seeees 126,792 15,921 14,005 * 1,916} 110,871 74,378 3,056 33,437 - 
-72 PETU, ccccccccccccccccsocccccccs 69,589 31,474 31,349 - 125 38,113 35,288 527 2,298 2 
ry BE GOLWNON in cicscctectacenses 22,371 5,301 5,221 ~ 80 17,070 16,962 1 97 és 
| UTUguaY..sssseeee 63,650 29,354 28,197 - 1,157 34,280 25,243 1,825 7,212 16 
Venezuela...ccccccee 333,349 179,745 178,199 - 1,546 153,525 147,208 1,090 5,227 79 
1 Other Latin America......ssee 305 ,405 222,811 93,795 120,151 8, 865 81,244 67,324 1,581 12,339 1,350 
¥ Total Latin America,.....ceee. | 2,431,948 1,387,734 | 1,022,261 271,283 94,190 | 1,042,105 924,725 16,620 100, 760 2,109 
- Asia: 
~ China Mainland,....ccccscceces 34,564 28,528 28,248 81 199 6,036 6,023 13 - - 
970 32,459 23,499 - 8,960 26,352 24,723 195 1,434 13 
066 37,957 34,562 684 2,711 10,917 10,589 ~ 328 1,251 
159,217 70,353 66,354 22,510 2,509 2,509 - - - 
Ps 20,615 19,990 - 625 3,925 3,925 ~ - - 
54,101 19,466 19,170 15,465 3,687 3,687 - - 959 
1,686,813 932,280 671, 395 83,138 15,607 15,049 180 378 2,752 
6 146, 390 115, 387 31,000 3 1,621 1,621 - - ° 
a PhilippineS....cccccccccccccee 204,144 154,961 40,058 9,125 19,565 19, 306 244 15 21 
994 TAIWAN... ccccccccccccccccccoces 88,548 81,959 79,710 10 2,239 6,589 6,17% 350 65 - 
ae Thailand. ...ccccccccescccccecs 166, 388 163 , 080 17,788 130,086 15,206 3,308 3,308 - - - 
118 Other ASIA, ccccccccccccccocese 276,606 248,241 125 ,692 84 ,653 37,896 27,963 26, 734 108 1,121 402 
be TOA BOER. ccccccccccsceccesss | Agere 2,863,504 | 1,621,936 | 1,043,491 198,077 128,079 123,648 1,090 3,341 5,398 
436 Other countries: 
114 RODAPRIIRS 4 cbeswecspeddepsces 99,619 96,318 35,434 57,300 3,584 3,161 2,817 111 233 40 
ea Congo, Republic of the ]/..... 29,111 27,979 27,426 - 553 1,127 1,127 é = 5 
Nadie Egyptian Region - U.A.R. 2/... 22,103 20,709 16,321 4,217 171 1,064 1,064 - - 330 
938 Union of South Africa.......e. 30,566 27,812 27,550 - 262 2,222 2,121 100 1 532 
633 All Other. ..cccscccccccccccccs 192,180 166,915 129,260 34,345 3,310 24,425 21,856 364 2,205 840 
—— Total other countries......... 373,579 339, 733 235,991 95 , 862 7,880 31,999 28,985 575 2,439 1,847 
ooo ————— 
Internation@l....ccccccsccecseces | 3,504,631 3,564,430 298,503 | 3,265,918 9 201 176 25 - ad 
Grand tote]. cccccccccccccccccese | Ghgeias eee 18,875,521 | 7,646,476 | 9,713,335 1,515,710} 2,230,001 | 1,783,341 173,069 273,591 110,226 — 
1/ Formerly Belgian Congo. 
2/ Data on liabilities to the Syrian Region - U.A,R, are reported 
annually and appear in Section IV, table 5, 
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Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of September 30, 1960 
(Position in thousands of dollars) 
























































Short-term claims payable in d-llars | Short-term claims payable in 
1 foreign currencies 
Total Loans to: Collections ' 
Country short- r outstanding Deposits of re- 
Foreign for own Other porting banks 
tern 
claims _— banks and Other account and Total and domestic Other 
official domestic customers with 
institutions customers foreigners 
Europe: 
ESS. ern sikcnicaan oa 3,216 2,988 509 51 2,158 270 228 123 105 
Belgium........se0s coccecese eccece 44,117 42,746 31,472 3,858 7,123 293 1,371 1,357 u4 
Czechoslovakia......cssesecceceses 1,493 1,493 1,433 - 60 - - ~ a 
Demmark....ceseseees cecccecce ecece 8,874 8,470 722 1,418 1,690 4,640 404 404 ~ 
Finland, .ccccccccceccccccccececece 8,179 8,169 49 30 1,481 6,609 10 10 - 
PYONCE. . cccccccccoccccccccescocece 28, 865 26,035 2,923 3,330 9,675 10,107 2,830 2,545 285 
Germany, Federal Republic of...... 76,655 62,491 20,543 5,983 19, 329 16,636 14,164 12,458 1,706 
GPOOCE, .cccccccccccccccccecccs ecee 5,464 5,461 49 1,093 4,311 8 3 - 3 
TRALY. cccccccccccocee cercece ecccce 33,158 31,809 8,466 2,721 14, 708 5,914 1,349 1,059 290 
Netherlands,......... cocccceccceve 28,517 24 ,828 6,443 2,486 10,807 5,092 3,689 3,617 72 
10,687 9,063 175 560 3,587 4,741 1,624 435 1,189 
5,418 5,418 - a 1,080 4,338 ~ ~ “ 
2,657 2,606 1,123 113 1,196 1% 51 51 - 
20 20 - - 20 - - - = 
9,687 8,670 3,513 2,363 639 2,155 1,017 969 48 
BUNGE, cccccccccccccccccccccccoses 23,026 20,862 1,016 6,009 5,627 8,210 2,164 990 1,174 
Switserland, ...cccccccccscccccccccs 44,549 33,315 11,485 30,549 5,711 5,570 11,234 8,788 2,446 
Turkey..... LS pusdhabinnobesenensen 60,782 60,777 56,700 1 3,571 505 5 5 ~ 
U.S.S.R. cccccccccce ecccccccccecoos 2 2 7 - 2 - - “ is 
United Kingdom...... pandedediaaes 239,799 67,846 11,070 4,210 14,893 37,673 | 171,953 942% 77,659 
WUBOS1A VIG. oc ccccccccccccccces eoee 9,456 9,456 4,559 . 1,602 3,295 - - - 
Other Burope.....csccceecs ME 7,640 7,281 821 2,792 3,354 344 359 265 94, 
SNES PIII. fi oc sicnasccscucacces 652,261 439, 806 163,071 47,567 112,624 116,544 | 212,455 127,370 85 , 085 
CONRAD, cccccccccccccrccccccccccccces 356,446 227,002 25,781 169,646 8,558 23,017 | 129,444 75,753 53,691 
Latin America: 
Argentina...... eccccece eecccces eee 95 , 88% 72,753 7,017 5,081 22,780 37,875 23,131 23,053 78 
BOLL VIG. .cccccccccccccccccccsccece 3,785 3,785 21 160 3,557 47 - ~ - 
Bresil,.... cadeukecon seclnandeiens 189, 344 188,976 52,096 14,072 27,453 95,355 368 28 340 
CR sscaabier TEEN RE TES 56,531 56, 026 6,659 15,877 14,153 19,337 505 11 494 
COLOMDIB. ..ccrccccccrccccccceseces 79,345 79,319 6,312 10,591 27,157 35,259 26 25 1 
Cub@.....6. eocccccocccccccccccese 30,569 30,497 4,448 2,499 19,867 3,683 72 25 47 
Dominican Republic.......ssseesees 17,013 15,860 5,004 288 3,300 7,268 1,153 “ 1,153 
Guatemala......se. eocccccccccccces 11,062 11,051 430 1,656 7,075 1,890 1 - 1 
aiccacacheateinbeass ating 316,441 313,579 120,242 56, 822 33,049 103,466 2,862 2,54 348 
Netherlands Antilles and Surinam,. 4,254 4,253 253 2,029 1,930 41 1 - 1 
Panama, Republic Of ......sececeses 20,350 20,347 323 11, 386 4,488 4,150 3 a 3 
POPU, coccccccccccccccccccccccecoce 42,854 42,827 1,273 6,444 17,768 17,342 27 22 5 
El Salvador,...... eccese ccccccecee 13,908 13,9038 5,106 192 4,307 4,303 - - - 
Pn cabskatictebiidddcsensees 52,197 52,195 19,899 2,332 1,868 28,096 2 2 “ 
Ws ba dédececcocectasedecece 163 , 735 162 , 385 16,361 21,766 46, 868 77,390 1,350 588 762 
Other Latin America........seceees 53,927 53,808 2,726 9,532 32,810 8,740 119 119 a 
Total Latin America.......ee.eeeee | 1,151,189 1,121,569 248,170 160,727 268 ,430 444,242 29,620 26, 387 3,233 
Asia: 
China Mainland,........ hata tnicndiat 1,695 1,690 1,668 ~ 22 « 5 5 “ 
Hong KOng....scsccccescscceces cece 8,874 8,845 6,051 651 2,036 107 29 29 o 
TnBIO. ccccccccccecsece coccccescoce 9,073 8,835 2,680 118 5,172 865 238 237 1 
TINGONOSIR.. cccccccccccccccoccceses 331 327 - - 327 - 4 - 4 
IPAM, ce cccccees ecccccccsesccoceses 35,818 35,801 2,031 5 33,556 209 17 = 17 
ISTOC]. ..crccccccccccccccccccscess 14,200 14,200 2,054 500 2,186 9,460 - ™ ne 
JAPON, .ceseccscccese 644,740 607,258 114,079 1,519 66, 333 425 , 327 37,482 37,332 150 
Korea, Republic of.. 2,462 2,462 172 - 2,290 ~ - - - 
Philippines. ,.........6 22,967 22,899 19,501 152 1,741 1,505 68 64 4 
TAIWAN, cocccccccccccccceesec 6,027 6,027 2,064 10 478 3,475 - - as 
THEIR sc cn ceccece eccccccccocccce 15,305 15,305 7,794 337 2,166 5,008 7 - - 
Other Asie. .ccccccccccccccccccsccce 144,456 144,115 123,219 1,673 17,884 1,339 341 207 134 
Se Ic cankesceneininces poree 905 , 948 867, 764 281,313 4,965 134,191 447,295 38,184 37,874 310 
Other countries: 
re ccccccee 27,239 23,950 78 230 12,057 11,585 3,289 1,316 1,973 
Congo, Republic of the ]/......... 4,543 4,543 410 - 4,081 52 - - - 
Egyptian Region - U.A.R. 2/...... . 1,761 1,427 447 - 683 297 334 334 - 
Union of South Africa.......sese0- 10,661 10435 7 - 9,358 1,070 226 105 121 
All OtNEr...ccccccccccccccccccccce 23,334 22,142 3,205 2,714 15,349 874 1,192 459 733 
Total other countries........ee+.: 67,538 62,497 4,147 2,944 41,528 13,878 5,041 2,2u4 2,827 
International.....ccscccccsscssceses - - - - - - - - - 
Grand total...ccccccccccccccccccccce| 3,133,382 2,718,638 722,482 385 , 849 565, 331 1,044,976 | 414,744 269,598 145,146 



































1/ Formerly Belgian Congo. 
2/ Data on claims on the Syrian Region - U.A.R, are not available 
separately, but are included in "Other Asia," 
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Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During September 1960 
(In thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 





Domestic securities 


Foreign securities 








Domestic securities 


Foreign securities 





































































Country Total U.S. Corporate .and Total |U. S. Corporate and 
purchases | Government other Bonds Stocks sales |Government other ‘inte Sieiten 
bonds and bonds and 
notes Bonds Stocks notes Bonds Stocks 
Europe: 
AUBEPIR. occcccccsccccccccocs 85 = 3 30 42 10 43 - 6 31 3 3 
Belgium, occccccccccccccccece 4,395 - 498 2,340 1,355 202 3,606 1% 325 1,527 1,399 179 
Czechoslovakia.....ccsccccee - ~ - - - - - - ~ - - - 
Dermark...ccccccccecccccccce 285 - 198 85 2 ~ 543 199 166 45 98 35 
Finland, ...ccccccccccccccces lal - ~ - l21 ~ 114 - ~ 43 71 - 
FPONGS. gc cccccdaccsecsoococe 13,825 24 753 10,091 623 2,334 16,528 159 459 11,502 1,722 2,686 
Germany, Federal Republic of 3,284 - 19 1,742 540 983 5,280 30 686 1,869 551 2,144 
GrOeGe, . .cccccccccccccccccce 35 - - 35 - - 34 - 1 33 - - 
TRALY. cccccccccccce 23,529 2 127 5,355 16,374 1,671 5,425 23 1 1,055 2 4,344 
Netherlands........ 12,003 238 1,412 3,600 1,391 5 , 362 21,111 329 1,779 4,651 2,191 12,161 
5,090 3,776 73 679 159 403 3,013 2,142 196 591 73 11 
64 o - 64 - - 429 - 21 94 344 - 
455 - - 447 - 8 302 3 ~ 276 13 10 
Sweden... ccccccccccccccccece 1,670 187 1,122 27 88 246 2,666 1,197 621 222 55 571 
Switzerland.....cccccccccecs 62,055 1,124 3,402 50,546 3,919 3,064 78, 346 1,662 2,869 62,938 7,408 3,469 
TUPKCY. .cccccccccccccccscoce 44 - - 44 ~ - 27 - - 17 ~ 10 
U.S.S.R..ccccccccccccccccces - - - - - - - - - - - - 
United Kingdom, ......-seseee 40,914 13,287 2,353 18,801 2,697 3,776 51,922 15,033 5,320 22,789 5,989 2,791 
Yugoslavia.,..ccccccccccccces - - - - - - - - - - - - 
Other Burcpe..ccccccccccces 4,988 97 3,542 1,318 9 22 1,758 - 507 1,140 65 46 
Total Barope..cecccocssccece| UBM 18,735 13,502 95,204 27,320 18,081 191,147 20,953 | 12,957 | 108,823 19,954 28,460 
Canada. ..cccccccccccccccccseces 85,482 8,692 18, 787 22,916 20,095 4,992 83 , 343 14,510 | 22,313 23,674 9,475 13,371 
Latin America: 
APASMCING, . ccccccccecsoceces 794, - 32 746 8 8 957 60 3 609 210 75 
BOLAVIG. .ccccccccccccccccccs u - ~ 10 4 - 32 - ~ 32 ~ - 
BraZil...ccccccccccccccccces 1,228 - 13 1,014 169 32 1,022 7 11 983 18 3 
CHILE. .cccccccccccsecccscccce 686 20 36 558 2 70 443 - 3 340 80 20 
Colombia... cccccccccccccccces 145 ~ - 125 6 u 192 15 - 133 5 39 
CUBR. ccoccccccceccoccccccece 978 155 266 535 11 11 29,551 19, 387 - 1,480 8,646 38 
Dominican Republic......cee.. 416 - 110 306 - - 246 - 146 100 - - 
MamteMO Aso cases scacecesece 5 - - 5 - - 63 - - 63 - - 
ag, Oe ee 5,109 - 26 2,599 2,097 387 2,102 22 - 1,962 52 
Netherlands Antilles and 
GurGRG. o cccecceebéodewodos 4,201 100 1,897 1,783 310 lll 2,925 88 61 2,015 595 166 
Panama, Republic of.,........ 4,133 49 455 3,331 117 181 4,171 36 1,042 2,691 20 382 
POTU. ccccccccccccescsocccces 390 - ~ 301 - 89 403 97 - 271 - 35 
El Salvador....ccccccccccces 73 - - 68 5 - 27 - - 22 ~ 5 
UPUuguay. cccccccccccccccccece 2,890 903 92 1,497 240 158 4,694 655 292 3,274 376 97 
VeneZuela...cccccccccccccces 3,585 220 94 2,652 355 264 1,902 211 90 1,355 98 148 
Other Latin America......... 1,306 100 25 974, 120 87 1,877 451 86 1,061 1 278 
Total Latin America......... 25,953 1,547 3,046 16,504 3,444 1,412 50,607 21,029 1,734 16, 391 10,101 1,352 
Asia: 
China Mainland......scccceee 80 - - 79 - 1 68 - - - - 
Hong KOmG..ccescecscesoccces 6,286 - 52 5,817 26 391 9,3% - 39 8,939 10 408 
Indl@. .cocccccccccccccceccos 12,248 12,230 - 13 . 5 19,465 19,460 ~ 5 - - 
TndOneGia.. occcscccdcccccece 24 - - 24 - - 17 - - 17 - - 
TON. cccccccccsscccecccecoos 66 - - 53 13 ~ 31 - - 18 13 a 
TRUE nscandceddurceadese 140 - 1 60 72 7 2,228 3 - 1% 2,049 - 
Bis cantsdnrccatseweseesss 11,721 - - 60 11,661 - 15,747 4 - 18 15,018 707 
Korea, Republic of.......e0- | - - 1 7 ~ - - - - - - 
Philippines... .cccccccccccs 206 - 15 150 l2 29 202 - - 202 - - 
TAIWAN... ccccccccccccccccocs 9 ~ - 9 - - 1,495 188 28 1,279 - - 
Thailand, ...ccccc.ccccccccce 18 - - 18 - - u - - u - - 
Other ASIA. ..cc.cccccccccece 1,07%4 19 1 1,051 2 1 7,286 6,787 - 490 5 4 
Total AS1A....cccccccccccccs 31,873 12,249 69 7,335 11,786 434 55,949 26,442 67 11,226 17,095 1,119 
<silemainaellt deems 
Other countries: 
BUSTEFOLIB. cccccccccccccceces 221 - - 67 126 28 124 - - 88 - 36 
Congo, Republic. of the 1/... 3 - - 3 - - - - ~ - - ~ 
Egyptian Region - U.A.R. 2/. - - - - - - ~ - - ~ - - 
Union of South Africa....... 1,080 - - 24 962 94 627 2 - 5 610 10 
All other... cccccccccccccece 506 - 1 367 115 23 334 - 13 297 22 2 
Total other countries....... 1,810 - 1 461 1,203 145 1, 085 2 13 390 632 48 
Iutemeteeee ... ccccbcseseuess 16, 343 3,266 2,481 993 9,113 490 42,329 10,419 211 1,158 30,541 - 
Grand tOtel,.ccccoccccccccccece| Iaegaue 44,489 37,886 | 143,413 72,91 35,554 424,460 93,355 | 37,295 | 161,662 87,798 44,350 















































1/ Formerly Belgian Congo, 


2/ Data on purchases and sales by the Syrian Region - U.A.R. are 


not available separately, but are included in "Other Asia," 
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Issue and page number 
1959 1960 
Dec. Jan. Feb. Mer. Apr. May June July | Aug. | Sept. Oct. Nov. 
Reporting DOSES... .ccscccccccccccscessccs Coc cceescccccccccccccccceseese II II II II TI II II II II II II II 
Articles: 

Treasury SEMMMOIRE GHGUTURIAEOS 666s ccccccccccceseccnsctccoccosescese a4 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 
Summary of Federal fiscal operations................ Pe Te 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

BBOSIDCS UG PEAMSAPGL GOUTOCES. 0c cc ccccccccccccsccccccccecccccccccccs 2 2 2 2 2 2 2 2 2 2 2 2 

Detail of miscellaneous receipts by major categories............++ss+ coe ée0 oes one one 3 3 3 3 3 3 3 

Interfund transactions excluded from both net genes receipts 

and budget expenditures............ 606066600086 . obdde6eneeseee e oes eee eos re ° 4 4 4 

ey WP Gc ccd cccccnccbévctceccctsecaeesocegsececcecsce ‘ 4 4 4 4 4 4 4 4 4 5 5 5 

Summary of appropriations and authorizations, expenditures, 

GME DORAMSSS, BF SHOMSIES. ccc cccccccssescccccecctecccscececcoccccce 5 5 5 5 9 5 5 5 5 6 6 6 

Expenditures and balances by functions.......... CbbSNSEKd dw edeecees so 6 6 6 6 6 6 6 6 7 7 7 
Trust account and other transactions: 

Summary of trust account and other transactions.............eeeeeees ° 8 8 8 8 8 8 8 8 8 9 9 9 

SHUSE GOSS TOSSING. ois cccdiccccccscsccces evddinphetdesudtecks< ‘ 8 8 8 8 8 8 8 8 8 9 9 a 

Trust and deposit fund account expenditures pepehisebeinenencediserns $ 9 9 9 ] 9 9 9 9 9 10 10 10 

Net investment by Government agencies in public debt securities...... 10 10 10 10 10 10 10 10 10 11 11 11 

Net redemption or sale of obligations of Government agencies in 
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to cash deposits in Treasurer's account.........ccccccccccccccccecs ° 14 14 19 14 14 19 14 14 19 15 15 20 

Derivation of Federal payments to the public, and reconciliation 
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Intragovernmental transactions............ss+++ nceebeceuseneoess oct 15 15 20 15 15 20 15 15 20 16 16 21 

Accrued interest and other noncash "expenditures. beonsandesceceseeses oe 15 15 20 15 15 20 15 15 20 16 16 21 
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and reconciliation to transactions through Treasurer's account...... 16 16 21 16 16 21 16 16 21 17 17 22 
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Status of the account of the Treasurer of the United States.......... 18 18 23 18 18 23 18 18 23 19 19 24 
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Debt outstanding: 

“Summary of Federal GOTUTEGING 0 cc cccecventdcccssceeséccsccocessonsess 20 20 25 20 2 25 20 20 25 21 21 26 
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guaranteed by the U. S, Government.......... dicho eedehekbeheneeeees ‘ eke ous mais “ae lb on — ‘oe eae 25 25 30 
Statutory debt limitation............. becece oeesceccscodecccsececoces as 24 24 29 24 24 29 24 24 29 26 26 31 
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(Continued on following page) 









































































































tin November 1960 5 
— CUMULATIVE TABLE OF CONTENTS 
December 1959 through November 1960 - (Continued) 
= Issue and page number 
1959 1960 
Vv. Dec, | Jan. | Feb. | Mar.| Apr, | May June | July | Aug. | Sept.| Oct. | Nov. 
& United States savings bonds: 
Cumulative sales and redemptions by series........cccccccsccccceesees 42 42 47 42 42 47 42 43 48 45 45 50 
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i Sales and redemptions by periods, Series E through K..........es-0s++ 43 43 48 43 43 48 43 44 49 46 51 
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ll Chart - Yields of Treasury securities. .......cccccccccccccccccccseees 54 54 61 58 54 60 54 55 62 63 57 63 
12 
13 Average yields of long-term bonds: 
14 Average yields of Treasury and corporate bonds by periods............ 55 55 62 59 55 61 55 56 63 64 58 64 
1 Chart - Average yields of Treasury and corporate bonds............... 56 56 63 60 56 62 56 57) 64 65 39 65 
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16 Internal revenue collections: 
17 Summary by principal GOUBOOB. cc ccccccccccccccccccocccceceesecccoccccce 57 57 64 61 57 63 57 58 65 66 60 66 
Chart - Internal revenue collections by "principal BOUTCEB...ccccceeee 58 58 65 62 58 64 58 59 66 67 61 67 
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21 Seigniorage..ccccccccccccccsccccce eocccccccccccss 64 62 69 68 62 68 64 63 70 73 65 71 
Increment from reduction in weight "of “gold “@ollar “Gatest date 
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29 Short-term banking liabilities to foreigners, latest month........... 72 70 79 76 70 78 73 71 80 81 73 81 
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